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Business Indicators 


1923-25=100, except as noted 
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Business Situation Summarized 


een output has been maintained at a 
relatively high rate during May as continued prog- 
ress in certain industries, mainly those producing durable 
goods, has compensated for the tendency for operations 
to slacken in other lines. The volume of incoming 
business in some industries has declined since March, 
particularly where price advances earlier in the year 
caused an unusual volume of forward buying. That 
sales in numerous industries have continued to expand 
is evident from reports of manufacturers of machine 
tools, railroad equipment, lumber, paints and varnishes, 
rubber products, and petroleum products. Steel and 
textiles are two major industries in which the rate of in- 
coming business has fallen off, but this has not affected 
materially the rate of operations because of the large vol- 
ume of unfilled orders carried over from the first quarter. 

Steel production was sustained around 90 percent of 
capacity until the final week of May. Automobile 
production, which reached 536,000 units in April, was 
held at a steady rate during May. Cotton consumption 
fell off contraseasonally in April after a record month in 
March. Lumber production has moved steadily up- 
ward; since the middle of April it has been in excess of 
orders after having lagged considerably behind the vol- 
ume of new business during the first quarter. Opera- 
tions in the paper manufacturing industry have contin- 





ued around 90 percent of capacity since the end of 1936, 
the rate advancing to 92 percent in April and receding 
slightly in the following month. Bituminous coal pro- 
duction increased moderately during May after dropping 
sharply in April. The change in this industry was the 
major factor in the drop in the minerals production 
index for April. 

Distribution of freight by the railroads has expanded 
during recent weeks by slightly less than the usual 
seasonal amount. Distribution of goods at retail de- 
clined moderately in April, after allowance for Easter 
and seasonal influences, but sales continue to reflect the 
favorable circumstance of rising purchasing power, and 
to some degree rising prices. Increases over a year ago 
in distribution series, as well as in manufacturing series, 
have tended to lessen during the second quarter since 
business was accelerating rapidly at this time last year 
and, in the retail field, the prospect of the prepayment 
of the adjusted service compensation certificates held 
by World War veterans was affording a special stimulus. 

Increased output of manufacturers in April was ac- 
companied by a further rise in factory employment and 
payrolls. Private building operations have continued 
to expand while Government work placed under con- 
tract has been at a lower rate this year than during the 
first half of 1936. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 





2 Adjusted for seasonal variations 


3 From marketings of farm products. 





4 SURVEY OF CURRENT BUSINESS June 1937 


Graphic Comparison of Principal Data 
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Commodity Prices 


HE sharp decline in wholesale prices of the more 
sensitive commodities which began the first of 
April continued for 6 consecutive weeks. From April 
3 to May 15, the Bureau of Labor Statistics’ weekly 
combined index declined 1.6 percent as a result of the 
4.7 percent decline in the index of raw materials and 
the 3.3 percent drop in semimanufactures. Prices of 
finished products increased slightly, on the average, 
during this period although the movements of the 
commodity groups varied. Chemicals and drugs and 
metals and metal products were among the components 
showing substantial declines, while prices of hides and 
leather and fuel and lighting advanced somewhat. 
Moody’s daily index of spot prices of 15 commodities, 
which advanced 18 points (8.3 percent) in March, declined 
20 points in April. After two periods of recovery in 
May—one of them exhibiting a rise of 7.7 points in the 
6 days May 13-20—Moody’s index closed the month 
with a continuation of the sharp decline which began the 
first week of April. With the exception of corn, the 
principal grains were especially weak ‘the last of May. 
This recent series of sharp price fluctuations was par- 
alleled and influenced by similar movements in Europe. 
The general level of prices received by farmers in 
mid-May was somewhat lower than a month earlier, 


INDEXES OF COMMODITY PRICES 





according to the Bureau of Agricultural Economics, 
prices of wheat, cotton, cattle, lambs, eggs, and potatoes 
being lower and those of fruits, poultry, and dairy 
products being higher. However, prices of hogs at 
Chicago advanced at an unusual rate, 20 percent in the 
15 days from May 5 to May 20. 

The National Industrial Conference Board’s cost of 
living index was 0.5 higher in April than in March and 
5.9 percent higher than in April 1936. Indexes of all 
major component groups, except coal, advanced during 
the month. The index of retail food prices was only 
0.2 percent higher in April than in March, but rents 
were 1.2 percent, clothing 0.4 percent, and sundries 
0.2 percent higher. 

Fairchild’s index of retail prices of department store 
articles advanced for the tenth consecutive month, 
and was 0.7 percent higher on May 1 than a month 
earlier and 8.1 percent above May 1, 1936. Price 
indexes of all of the major groups advanced during 
the month, home furnishings continuing to record 
the greatest gains. Advances since the beginning of the 
year have been very marked in the cases of furs, 
blankets, sheets, floor coverings, furniture, men’s cloth- 
ing and shoes, infants’ shoes, cotton wash goods, china, 
and luggage. 
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Domestic Trade 


ETAIL trade throughout the country has contin- 
ued during May to record improvement over a 
year ago, although the relative gains in most lines have 
not been so large as in the earlier months of the year and 
since March, the seasonally corrected indexes of trade 
have not advanced. Sales of general merchandise in 
rural areas during April were off slightly on a season- 
ally adjusted basis, as were the sales of variety stores, 
of chain grocery stores, and of automobile dealers. 
The index of department stores sales remained unchang- 
ed at the March figure of 93 (1923-25 = 100). 
Aggregate wholesale sales of 1,186 firms reporting to 
the Bureau were about the same in April as in March 
but were substantially higher than a year ago. The 
major increases from March to April were in furniture 
and housefurnishings, lumber and building materials, and 
paints and varnishes. Compared with April a year ago, 
the increase in sales of these concerns on a weighted basis 
was about one-fifth, with better-than-average increases 
reported for electrical goods, furniture and housefurnish- 
ings, lumber and building materials, machinery, paints 
and varnishes, plumbing and heating equipment and 
supplies, hardware, and jewelry and optical goods. 
Aggregate sales of more than 500 manufacturers 
reporting their dollar volume to the Bureau were 
slightly less in April than in March, with only a few 
lines reporting increases. The relative increase in com- 
parison with the sales data for April 1936 approxi- 
mated that reported by the wholesalers. The principal 


increases were reported by the manufacturers of durable 
goods. 

According to the data furnished by both the manufac- 
turers and wholesalers for April, the ratio of collections 
to accounts receivable outstanding at the beginning of 
the month was higher than in April 1936, but lower than 
in March of this year, which had one more business day. 

The importance of credit policies, and particularly 
the problems arising from the increase in installment 
sales, make the recently issued annual retail credit 
survey of the Bureau of major interest at this time. 
This report is based on data reported by nearly 2,000 
stores, with sales approximating one and three-quarter 
billions of dollars in 1936. 

While installment sales increased from 1935 to 1936 
by a larger percentage than did sales for cash or on open 
| credit, the data indicate that estimates based on less 
comprehensive surveys tended to overestimate the 1936 
volume of sales on installment. The proportion of 
installment sales to total sales of the reporting stores 





increased from 12.8 to 14 percent. This percentage 
increased also in the 2 preceding years after drop- 
ping from 1930 to 1933, during which period sales of 
products normally sold in large volume on install- 
ment credit experienced a more-than-average decline. 
The bulletin, announcement of which is made on the 
back cover of this issue, has material which should 
be studied by all those interested in fluctuations in 


business activity. 


DOMESTIC TRADE STATISTICS 



















































































Wholesale | Commercial 
Retail trade trade || failures 
Department stores Chain- | | | 
D e ain-store sales Rural sales of | New passen- || 
Sales } Stocks ! Com- | Variety stores | = | ger-earsales | fm. | Pa 
Sear end meant le ocks bined ariety stores; chandise | be awa rolip | Fail- | Liabil- 
\Unad-; Ad- | Unad-| Ad- | inder |Unad-|Ad- | Unad-| Ad- | Unad-| Ad- || ment | || ures | ites 
| Just- | Just- || just- | Just- | (Chain | Just- | Just- | just- | just- | Just- | just- i 
ed! | ed? || ed | ed? (StoreAge)) ed! | ed? | ed! | ed? | ed! | ed? || | 
Avg. same r | Thou- 
iis = || Monthly aver- || Num- 
Monthly average, 1923-25= 100 eg Monthly average, 1929-31= 100 age, 1929=100 || ber Bad 
1929: April ena PN ERE tie ae | 103 109 103 | | RE ce 94.7 102.3 115.2 120.0 232. 7 154. 5 | 97.9 Ao | ee meres 
I NI ipso Sasa dace aes 73 74 72 69 88.7 77.3 83.5 64.5 67.2 55.5 37.5 Atma > 2 See see SS 
I eee eee 68 64 55 53 80. 4 77.9 77.5 59.1 61.5 45.5 30.5 71.5 | 52.4 1, 902 49, 522 
1934 April i Seisnenssaushs te sacar tg halibvioconee egal x 73 76 68 65 91.7 82.5 87.2 70.8 73.8 87.9 59.0 82.1 63.1 1, 020 22, 871 
a S| RES eae. 9 79 7 66 64 95.6 92.9 90. 6 97.0 101.0 116.7 78.5 | 83. 2 64.8 i] , 083 16, 529 
IE sani cnsinienesieinihitelccomcdiiine 85 84 68 | 65 102.0} 957] 95.2) 1055} 109.9| 1423) 93.5|| 85.7] 67.9|| 930] 14,187 
_ eee 89 87 67 66 103. 0 96.8 96.8 107.5 114.3 138.6 93.5 || 84.6 68, 2 832 15, 375 
i RRR Ts eR 84 87 62 | 64 108.0/ 988 1040] 105.4| 111.5| 1893] 109.5|| 846| 684] 7 9,177 
RRR eae 63 91 59| 64 109.6} 97.2] 109.2| 883] 114.7) 117.3) 104.5|| 854/| 69.0), 639! 9,904 
1 A oe eee ae 68 86 65 | 67 109. 0 86.5 97.7 96. 2 111.9 92.9 92.0 | 86.3 69.7 || 655 8, 271 
| SOE a ea 94 88 71 68 110.0 97.8 | 102.4 122.3 123. 6 71.0 83.0 88.0 70.5 586 9, 819 
SS Sa aS 100 90 76 69 109. 5 100, 4 98.9 155.1 127.1 56. 5 85. 5 89. 0 71.5 611 266 
EERE, | 105 G4 80 71 111.0 104. 5 103.0 150.8 122.6 113.1 151.0 | 89.7 73.1 688 11, 532 
— pinheephaiesiliiddmnbieesaicndealnes | 161 92 67 a4 113.0 195.7 106. 1 186.1 13L.0 130. 4 175.0 | 91°0 72.8 692 12, 288 
| IES Rane oer ee 72 93 66 74 106. 4 70.3 94.4 88.6 | 106.7 90.1 129.5 |} 90.7 72.6 811 8, 661 
cn | EAE LEI 76 95 72 76 | 110.0 81.3 97.4 93.8 | 103.7 85.5 139. 5 || 92.0 74.1 721 9, 771 
SESE eee 90 93 78 76 108. 6 97.1 103.3 117.4 | 126.2 146. 5 123.3 |} 92.1 75.0 820 10, 922 
, See ee arene | 89 93 79 76 110.0 87,8 94,9 116.4 | 121, 2 142.3 103.1 | 91.6 | 7.3 | 786 8, 906 
wy average, January through | | | 
pril: 
Sea ae bf b-moweee RS  _ _—_—  — 150.9 |....---- E81 6 OL... lectes 
_., SS Ree ee 54 |--------| ft ae | 78.9 67.4 |------.- ie | Sars ee eS | 72.2 54.8 || 2,268 | 58,772 
EE RE TE | oe kh ae 90.8 a ‘  ) ae = | eee 81.4 61.6 1, 106 23, 170 
ER RE PR TEST 68 emp wens i] _ ¢ a | 94.7 a i ee | aes 84.0 64.6 |} 1,031 15, 428 
_, See yf eee ae. 5 meee 99.8; 79.3 |.....--- | eee | 98.7 ]........|] 855] 67.5 || 927 | 15,655 
tnt REE ALES ST a EI 2  ) eae 74 - 108.8 2 ae 104. 1 | 116.1 |. <4 8 74.3 Hl 785 9, 565 














1 Adjusted for number of working days. 


4 Adjusted for seasonal variations. 


3 End of month. 
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Employment 


ABOR developments in April were featured by the 
continued expansion in employment and pay rolls, 
the validation of the National Labor Relations Act by 
the United States Supreme Court, settlement of the 
most important industrial disputes and the announce- 
ments of additional wage-rate increases. The gain in 
employment between mid-March and mid-April, while 
smaller than that recorded in either of the 2 preced- 
ing months, lifted the number at work in the manufac- 
turing and nonmanufacturing industries surveyed 
regularly by the Bureau of Labor Statistics to a new 
high for the recovery period, except for December 1936. 
In factories, the gain in the number of workers was 
more than seasonal, the adjusted index advancing about 
a point to 101.7 (1923-25=100). The expansion in 
employment was concentrated mainly in the durable 
goods industries, with the result that the difference 
between the number employed in the durable and non- 
durable groups (with relation to the base years) was 
further reduced. In April, employment in the former 
group was 1 percent below the 1923-25 average, while 
in the latter group it was 6 percent higher. A year 
ago, the two indexes were 18 and 4 percent lower, 
respectively, than in the base period. 

The expansion in factory pay rolls in April was more 
marked than the rise in employment, with the result 
that average weekly earnings of all factory wage earners 
were higher than in March. Such earnings were still 
about 2 percent below the average for 1929, but in the 








durable goods group, they were 2.7 percent higher than 
in 1929. 

Fifty-eight of the eighty-nine manufacturing indus- 
tries surveyed reported increased employment in April 
over March and 63 reported increased pay rolls. When 
adjustment for seasonal variation is made, the largest 
gains were in the machinery group and the chemicals 
and allied products group. Transportation equipment, 
iron and steel products, and nonferrous metals also 
reported more-than-average gains, with somewhat 
smaller increases reported for textile products, railroad 
repair shops, rubber products, and paper and printing. 
Declines in employment were reported for the stone, 
clay and glass products, food and products, leather and 
products, and tobacco manufacturing industries. 

Bituminous coal mining was the only 1 of the 16 
nonmanufacturing industries which reported a marked 
recession in the number at work in April, this change 
resulting from the decline in mining operations from the 
unusually high March rate. The largest relative gain 
reported for these industries was in anthracite mining 
and the second largest in private building construction. 

Though a large number of wage-rate increases have 
been reported in recent months, the number of workers 
affected by such increases during the period extending 
from March 16 to April 15 was unusually large. Ac- 
cording to incomplete reports received by the Bureau of 
Labor Statistics, at least 1,000,000 workers received 
wage-rate increases during this period. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

































































































































































™ Factory employment ~Nonman oo employment and pay rolls 
| and pay rolls | (U. 8. Department of Labor) Wages 
| | Electric light || Telephone Trade- Factory Com- 
Pay || Anthracite || Bituminous || and power | a union ||(National indus- mon 
; Employment || rolis mining coal mining || and manu- || a | Retail trade | mem- || trial Conference | jabar 
a th _factured gas || bers em- Board) rates 
Teor ane seem . Em- Em- ~Em- || Em =| ployed | Average | Average | (road 
Unad- isted'| nee ploy- 4 7 | ploy- A y || ploy- eS | ploy - td | pln ore 5 is weekly | hou build- 
justed |jus justed | ment ro S || ment ro ‘| ment | f° oms ||ment| * earnings earnings) ing) 
é Percent Cents" 
ee Monthly average, 1929=100 s bal Dollars 3 
1929: April. .-.-.-.--- 108.8 ] 108.2 )/ 112.7 |} 100.7 | 88.3 | 100.2) 90.2 95.9 | 95.5 || 97.8 98.3 || 97.6 | 97.2 88 || 28.86 - 590 33 
ge. 67.1 66.9 49.4 70. 1 72.0 65.5 | 33.9 84.8 | 82.4 | Sl. 2] 83.4 | 78.7 67.7 69 17. 33 - 513 33 
1908: ARE. 3...--.545 62.9 62.7 39.8 51.6 | 37.4 || 63.7] 26.6 76.9} 69.4 || 72.3] 67.8 73.3 | 52.0 67 15. 49 - 460 33 
| od... 86.0 85. 4 68. 1 58.2 | 51.7 | 72.2} 51.4 82.4 |} 76.8 70. 2] 68.8 82.5 | 61.2 7 20. 90 . 581 43 
Se 86.3 85. 6 71.7 52.6 | 49.9 74.3 | 45.0 82.6 | 79.0 69.7 | 73.1 83.5 | 62.5 7 21. 94 - 598 40 
1936: 
ce 89.1 88. 6 79.3 49.8 | 28.6 77.5 | 62.6 88.0 | 86.2 70.8 | 76.0 85.2 | 65.3 82 | 24. 33 613 38 
Oe ae 89.8 89. 8 80. 8 54.9 | 56.3 76.2 | 62.2 89.0 | 87.0 | 71.6) 78.5 85.0 | 65.8 83 | 24. 41 616 42 
ee 90. 1 90. 4 81.1 51.2 | 42.0 75.7 | 61.5 90.4 | 88.1 i] 72.1 | 77.4 85.5 | 66.4 83 | 24. 45 617 42 
: eae } 91.2 92.8 80. 2 48.4 | 37.2 75.5 | 62.6 91.7] 89.8 || 73.1] 79.9 83.2 | 65.1 | 83 24. 20 617 42 
a 93. 5 93. 4 83.5 41.1] 31.4 76.9 | 65.4 93.1} 89.8 I} 73.5 | 81.2 82.4 | 64.4 ' 86 24. 76 619 41 
September. -...-.. 95. 5 93.8 83. 6 47.6 | 34.9 78.2} 71.0 93.5; 91.4 || 73.7] 78.8 86.6 | 66.6 87 25.18 619 42 
October_.-...-..- 96.7 94.4 89.0 49.9 | 48.5 81.1} 79.2 94.0} 92.7 | 73.8 | 83.1 88.7 | 68.3 88 25. 51 -619 42 
November. ..---- 96. 9 96. 2 90. 7 51.5 | 40.3 82.3 | 80.7 93.5 | 91.8 73.7 | 81.6 90.1) 70.1 88 25. 98 - 624 41 
or eewiacas 98. 1 98. 6 95. 2 54.8 | 55.4 83.9] 85.0 93.2 | 93.8 73.6 | 82.4 |} 100.0 | 76.0 86 26. 63 637 39 
January........-- 96.5] 988] 90.7|| 541] 427]| s46| 79.9/|/ 921) 923)| 744) 83.8|/ 85.4] 68.0) 85 26. 11 . 638 39 
February --...... 99. 0 99.7 95.8 52.7 | 41.0 84.8 | 82.4 92.0 | 93.3 74.8 | 82.3 85.2 | 67.9 86 26. 68 A 
OS See 101.1 | 100.9 101.1 | 48.9 | 37.8 85.9 | 88.4 | 92.2} 94.5 || 75.4] 86.9 88.5} 70.6 87 |} 27. 50 | ed eee 
OS 102.2 | 101.7 || 104.8 || 54.0 | 63.9 72.1} 53.4 || 93.2] 95.7 |) 76.6) 86.1 || 88.8 | 71.8 88 || 28.09 | - 684 |..-.-..- 
Monthly average } 
January through | | | i] | 
pri: | | } | 
Maco ctiicxnccy CS er 109.0 || 102.6 | 100.5 || 105.3 | 105.1 || 93.6 | 93.4 || 96.0} 96.1 } 96.9 | 96.4 | 86 28.81 
. ee a 39.7 54.4 | 46.6 | 67.6 | 32.7 || 77.2) 71.5 |) 73.5) 70.8 |) 71.2] 51.9 66 || 15. 62 
TODS cnnncinnnancas 4 9 ae 62.4 63.3 | 68.3 75.5 | 54.1 |} 81.9 | 75.2 |) 70.1] 69.0 || 80.9] 59.7 74 20. 02 
SE ae | 69.6 57.8 | 52.7 || 79.3] 59.6 || 82.5) 78.7 |) 70.0) 73.8 || 80.6) 60.5 77 || 21.87 
ies @ ( j amawe 76. 1 55.7} 50.6 || 79.5 | 70.5 |/ 86.8 | 85.4 || 70.6) 76.1 || 81.8 | 63.1 79 23. 64 
> ae 98.1 || 52.4! 46.4 || 81.9] 76.01) 9241 9401) 75.3 | 848 || 87.01 69.6 87 || 27.10 








1A djusted for seasonal variations. 
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Finance 


OVEMENTS of security prices during May have 
been irregular. The weakness in bond prices 
which was evident from mid-March to mid-April has 
been succeeded by a period of rather narrow fluctuations, 
slightly above the low point of the year. In the stock 
market, prices firmed in the early part of May and then 
broke rather sharply, the averages dropping to the low 
point of the year. Subsequently, the industrials made 
some recovery, but the utility shares remained weak. 
Railroad stocks have held up better than the other two 
groups in the March—May recession. Trading on the 
stock exchange has been relatively low during May, as 
it was in April. 

New security issues have continued in reduced vol- 
ume owing to the weakness in listed securities, although 
the firmer tone of the bond market permitted the suc- 
cessful flotation of one large issue. New security offer- 
ings recently have been less than a year ago, whereas 
during the first 2 months of the year the volume (ex- 
clusive of U. S. Government issues) was 60 percent in 
excess of the comparable 1935 total. 

Part of the selling of bonds in March and April came 
from banks which needed to adjust their position to 
meet the last of a series of three increases in reserve 
requirements which became effective on May 1. As 
the banks had prepared for this over an extended period, 
the establishment of the higher requirements did not 
result in any significant developments in either the 
money or security markets. The Federal Reserve 
System reported an increase of $39,657,000 in its hold- 
ings of government securities for the week ended April 
28, making a total increase for the 4 weeks of April of 


$96,000,000; in the three following weeks reserve hold- 
ings of Government securities remained unchanged. 

After the increased reserve requirements had been 
met the money market reflected a somewhat easier tone, 
and the open market rate on banker’s acceptances of a 
maturity of 60 days and over was reduced by from one- 
sixteenth to one-eighth of 1 percent. This reduction, 
which followed a series of four consecutive advances 
earlier this year, was the first since October 1934. 

As a result of the changes in the member bank reserve 
requirements effective May 1, the excess reserves of the 
member banks with the Federal Reserve Banks were 
reduced from $1,640,000,000 on April 28 to $890,000,000 
on May 5. By May 19 they had risen again to 
$910,000,000. When the second increase took effect, 
excess reserves were reduced from $2,100,000,000 on 
February 24 to $1,310,000,000 on March 3. The first 
increase in reserve requirements, effective August 15, 
1936, had reduced excess reserves from $3,170,000,000 
on August 12 to $1,810,000,000 on August 19. 

The reporting member banks showed but moderate 
changes in their holdings of Government bonds and other 
security investments subsequent to May 5. Previously 
they had liquidated a considerable volume of investments, 
the holdings of all securities having been reduced $200,- 
000,000 in the period from March 31to May 5. Actually, 
of course, the reductionin Government securities held had 
extended over aperiod dating from the middle of 1936. 

Gold in the Treasury “inactive” account as of May 29 
amounted to $757,900,000, an increase of $190,000,000 
as compared with the amount held on May 1. In the 
preceding month, the increase amounted to $225,000,000. 
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| Reporting member | Federal | | bee | | | Bond || Aver- | 
ank || banks, Wednesday | | Reserve) Excess || im. || || Savings Stock || prices, | | divi- || Interest 
debits closest to end of ! bank "eserves! ports || wroney|| ‘Ae Posits prices || New | dena || rates, 
sa | —_ | Salt | meine | ating oly. Ee | eca|| ese || ate 
New ou u g | erence | nd- _— cap ~ | merci 
Year and month | i] stand- ard issues aper 
- Sen haan “Oth- || In- a nal | lation | New | Postal || Statis- || eel | share | Pies 
er” || vest- | end. of month|| fom | York | Sav- tics (do- || com- | months) 
loans ! ments || month | nna : || State | ings mestic) || | Pees 6m 
|| mar || 
™M illions of dollars /1926= 100, Dollars | | lof dollars | Dollars || Percent 
— a | a Be 5, 875 = 7 ae || 71.7 | 4,392 || 4,439 154 186.6 || 96.69 || 003; 488 ||. .......- 6 
€ 5000 4.0.2 7, 151 1, 850 | 263 || —26.7 || 5,165 || 5,262 723 45.7 || 79.31 || 70,604 1. 60 314-334 
) =e 8,161 || 2, 459 366 | 23.7 || 5,850 || 5,164 | 1, 160 46.5 || 80.07 |} 25,889 || 1.09 2-3% 
DD eee 9, 868 2, 485 1, 534 53. 6 5, 366 || 5,097 1, 197 79.6 1 92.54 || 145,915 1.16 1-14 
3,219 | 3,300 11, 804 2, 468 2, 253 146.3 5,500 || 5,158 | 1,200 67.5 || 92.95 || , 508 1,29 %4 
| } 
3,304 | 3,485 13, 452 2, 475 2, 664 27.9 5, 892 5,175 | 1,215 108.9 | 96. 69 || 175, 729 1. 47 % 
3,486 | 3, 586 13, 522 2, 474 2, 866 166. 7 5, 918 } 5, 165 1, 214 101.0 || 97.38 || 112, 587 1. 50 % 
3,319 | 3,619 14, 159 2, 473 2,717 253.0 6,062 || 6,210 | 1,232 105.6 | 97.63 || 219,686 1.51 i 
3,173 | 3,600 14, 084 2, 462 3, 029 17.7 6,203 || 5,197 | 1,244 109. 2 | 98.19 || 108, 164 1.58 a 
3,177 | 3,749 13, 809 2, 470 1, 950 55. 5 6, 191 | 5, 197 1, 249 113.0 98.81 || 218, 074 1. 64 34 
3,242 | 3,949 13, 929 2, 473 1, 840 143.0 6, 258 5, 223 1, 251 114.1 99. 27 || 179,487 1. 67 ‘3 
3,179 | 4,033 13, 796 2, 476 2, 175 207.6 6,321 |} 5,210 | 1,255 118.7 99.41 || 189,512 1.70 % 
8,205 | 4,068 13, 647 2, 453 2, 236 78.8 6,401 || 5,201 | 1,257 124, 2 100. 55 || 158, 071 1. 98 
sn: | 3,326 | 4, 290 13, 742 2,500 | 1,984 .3 6, 563 5,246 | 1, 122.8 100. 76 || 265, 850 2. 03 4 
Er es 20, 383 3,238 | 4,100 13, 638 2, 497 2, 152 73.0 6,400 || 5,244] 1,266 126.0 100. 05 || 248, 526 2. 04 % 
February .--......| 17,620 3,280 | 4,191 13, 597 2, 465 2, 078 112.3 6, 369 5,248 | 1,270 129.5 99.83 || 168, 188 2.04 % 
+e , ES 2 21, 605 3,356 | 4, 362 12, 907 2, 458 1, 398 153. 9 6, 391 | 5, 278 1, 271 129.9 96.86 || 184, 594 2. 04 %4-1 
(ae , 051 3,337 | 4,458 12,774 2, 565 1, 594 223.0 6,397 || 5,250 | 1,269 124.5 96.27 || 151,810 2.05 1 
1 Net exports of gold and deficiencies in reserves indicated by (—). 
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Foreign Trade 


XPORT trade during April, on a seasonally adjusted 

basis, was at the highest level since the third quar- 
ter of 1930. Imports which had been exceptionally 
large in February and March, fell 4 percent in April, 
after seasonal adjustment. In comparison with April 
of last year, the relative increases in the value of exporis 
and imports were approximately the same—about 40 
percent. 

A part of the increase in value of both exports and 
imports over April 1936 was the result of price advances. 
The export unit value was 8 percent higher in April 
than a year ago and that of imports was 13 percent 
higher. In terms of quantity the increase over April 
1936 in exports of United States merchandise was 30 
percent and in imports for consumption 25 percent. 

As in other recent months the increase in both quan- 
tity and value of exports over the corresponding month 
of 1936 was mainly in semifinished and finished manu- 
factures and nonagricultural crude materials. These 
items combined, which made up over four-fifths of the 
total exports, increased 47 percent in value. Exports 
of iron and steel manufactures, copper, lubricating oil, 
coal, motor trucks, and agricultural machinery (mainly 
tractors) increased relatively more in value than did 
the combined group; exports of industrial machinery 
increased approximately as much (46 percent); while 
exports of passenger automobiles, electrical apparatus, 
cotton manufactures, and paper manufactures increased 
from 30 to 40 percent. 


The value of agricultural exports, although still 
relatively low, was about 15 percent higher in April 
than in the same month of 1936. Certain products, 
namely, raw cotton, wheat flour, canned and dried 
fruits, were larger in both quantity and value than 
last year, while tobacco exports were lower. 

The increase in the value of exports from March to 
April resulted primarily from larger shipments abroad 
of coal, petroleum and products, iron and steel manu- 
factures, machinery, electrical apparatus, and motor 
vehicles. Exports of foodstuffs, raw cotton, tobacco, 
and lumber declined. 

The decline in the April import value from that of 
March was caused mainly by smaller importations of 
coffee, flaxseed, corn, hides and skins, unmanufactured 
wool, wood pulp, and tin, although the figures also re- 
corded somewhat smaller imports of many other 
commodities. 

In comparison with April of last year, imports of all 
economic classes increased substantially in value in 
April 1937. Agricultural commodities made up 56 
percent and nonagricultural commodities 44 percent of 
the total import value in both April 1936 and in April 
1937. Price advances accounted for a considerable 
part of the rise in value of the crude material, semi- 
manufactured, and foodstuff classes. Quantity in- 
creases for each of these classes of imports was rela- 
tively smaller than the increase in imports of finished 
manufactures. 





EXPORTS AND IMPORTS 














































































































Indexes _| Exports of United States merchandise Imports ? - 
| Ex- Crude | Finished i| 
Value | Value materials manufactures | 
of of 7 l Semi- | | Auto- Semi-| Fin- 
total uae clud- Total | | oe mane || | ne mo- wotns | Crude Food- | man- ished 
Year and month =| | &%5 = || ing || Total || | Baw ||stuffs, |! utac- | || Bae | Biles, || Total || ma- | stuffs | ufse- | ™22- 
ports, | ports, || reex- | Total || cot- total éuves |I Total || chin-| parts || terials tures | Ufae- 
ad- | ad- || ports i ton | } ery | and tures 
justed'|justed! | | acces 
i | 1] 80) 
Rng — Aa Millions of dollars 
a 118 118 || 425.3 || 418.0 71.3 47.5 || 53.3 |) 65.4 |) 2281 |) 508) 641 |) 410.7 || 146.9) 98.1 82.5 83. 1 
Oo) ae eee 37 36 135.1 132.3 || 34.0 20.7 | 21.0 ! 18.7 || 58.6 |} 12.2 7.9 126. 5 36. 2 38. 1 18.9 33.3 
i eee SG 29 25 || 105.2]| 103.3 || 28.6 16.9 11.3 || 15.5 || 47.9|| 8&8 7.4 88.4 21.1 32.8 13.5 20.9 
fo! =e 50 42 179.4 176.5 || 45.9 A. 5 17.8 || 29.2 \| 83.6 || 19.2 21.5 |} 141.2 41.0 45.7 26.1 28.4 
aon yA) Oa: Se 45 49 164.2 160. 5 38.1 21.8 12.9 26.1 |; 83.5 || 22.8 22.0 | 166. 1 45.9 56.0 30.7 33. 4 
36: | 
I xc ccuadansdenwadal 53 58 192.6 189. 4 40.4 22.8 14.2 33.8 101.0 30.7 23.0 199.8 62.1 65.7 37.6 34.4 
Se eee 56 58 200. 7 196.9 42.6 22.9 15.9 35.1 || 103.2 29.6 22.5 || 188.4 55.1 55.8 38.5 39.1 
ea eS 55 62 184.9 180. 6 39.3 19.7 14.5 34.1 || 92.7 26. 0 19.1 || 193.6 54.6 59.0 43.1 37.0 
: ee <4 54 65 179.8 176.4 30.4 10.8 15.0 33.3 97.7 29.3 16.9 | 196.5 56.0 59.3 42.7 38. 6 
J ee 51 62 178.3 175.6 38.1 12.4 19.7 32.3 | 85.5 25. 2 12.4 200. 1 61.7 56.3 40.8 41.4 
———— S| Gy Berl) wee] aet|| Bi] Bs) we] woss|| he] Bs] Bes] Ss] ae] ae) oe 
- ae ' . ; : .7 | . 3 ] , 3 ' 
November--.-...........- §2 61 225. 8 223.3 82.2 | 47.0 13.7 32.8 i] 94.6 || 26.4 21.2 200. 4 61.2 58.3 40.6 | 40.2 
— bitecceneb une 57 76 229.7 226. 6 67.4 | 40.2 13.1 34.9 111.2 30.8 28.8 || 239.8 75.4 73.3 49.0 42.2 
: | | | | 
nT 57 74 || 221.6 || 217.9 |} 60.6 || 37.5 |} 131 |)/ 342) 110.1) 31.5) 27.6 |} 228.7 || 77.0) 684) 46.5 36.7 
| aS 67 87 |} 232.5 |} 229.1 54.4 34.1 22.5 37.9 || 1142]| 31.5 26.0 || 260.3 90.9 76.3 52.2 40.9 
Pe aS cakan Suicle tate 67 86 256. 4 252. 3 52.2 34.3 17.5 53.0 || 129.6 |) 37.0 28.8 || 295.9 91.6 97.4 57.9 49.0 
c aos Spm 75 82 269, 2 264.9 50.4 28.6 i| 16.5 56,1 i| 141, | 43.5 30.8 281.7 88.7 91.0 54.5 | 47.6 
umulative, January | 
through April: 
1920. LA Sag Be een te eS 3122 | #119 |/1,844.9 |/1,814.6 || 370.6 || 256.3 || 258.8 || 261.0 | 924.2 || 205.3 | 245.9 |/1,5328 || 565.6] 354.8 | 294.9 | 317.6 
ees ey 329 328 || 435.3 |} 427.5 || 132.1 85.3 || 53.7 61.0 || 180.7 || 36.0} 27.2 || 363.0 || 93.0) 127.1); 58.0) 848 
RRR 2 Sa 346 944 || 705.3 || 693.1 || 215.7 || 1383 )/ 80.1 || 110.1 || 287.2 || 66.4 66.1 || 548.7 1 159.2} 1720) 1044) 113.1 
| Sees 945 352 || 688.4 || 676.1 179.4 || 102.8 | 61.6 109.6 || 325.5 || 83.5 84.8 | 662.3 || 184.3 | 2329) 124.8 | 1a. 8 
EERE RORTE So 351 361 767.2 755.8 194.7 |) 111.4 | 61.7 || 122.8 376.5 || 108.6) 91.2 770.0 | 236.9} 244.9) 153.5) 134. 
1 eS 3 65 386 || 979.7 || 964.2|| 217.6 || 134.5 || 69.6 || 181.2 || 495.8 || 143.5 | 113.2 |/1,066.6 || 348.2 | 333.1 / 211.1 | 174.2 














1 Adjusted for seasonal variations. 
146388—37. 
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2? General imports through December 1933; imports for consumption thereafter. 


3 Monthly average. 
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Real Estate and Construction 


ESIDENTIAL building contracts awarded during 
April were substantially larger than in March. 
For this type of building, contract awards in the 37 
States covered by the F. W. Dodge service were valued 
at $108,013,000, about 60 percent more than a year ago 
and the largest total for any month since May 1930. 
On a daily average basis these awards were about one- 
fourth larger in value than in March, a more-than- 
seasonal increase. Other types of construction con- 
tract awards also recorded improvement in April, total 
awards being valued at $269,934,000, an increase over 
March, on a daily average basis, of one-fifth. The 
usual seasonal gain for this period is about 15 percent. 
Comparisons wit? a year ago are more favorable for 
residential construction than for other major classifi- 
cations of building. For all groups, however, the rela- 
tive increases in April were smaller than those recorded 
during the first quarter, partly because weather con- 
ditions were more favorable to initiating projects this 
year than in early 1936. Thus, the 60 percent gain in 
the value of residential building awards in April over 
a year ago compared with an increase of nearly 90 per- 
cent in the first quarter. Nonresidential contracts in 
April were only 2 percent larger in value than a year 
ago as compared with a 7 percent gain in the first 
quarter over last year. Public utility contracts were 
valued at a smaller amount in April than a year ago, 
but for the first quarter they were up more than 50 
percent. 





Publicly owned projects, which have accounted for a 
large proportion of the construction contracts awarded 
in recent years, continued to diminish in importance 
during April. In that month, publicly owned awards 
accounted for only about one-fourth of the total con- 
tracts as compared with 38 percent in the first quarter of 
the year and 63 percent during the full year 1934. 

The continued upward movement of building costs 
appears to be a retarding factor in some areas. The 
Bureau of Labor Statistics’ index of building material 
prices has advanced to 96.9 percent of the 1926 average, 
a gain of 7 percent since the early part of January and 
an increase of 13 percent since last May. Reflecting 
the effects of these increases on building costs and rising 
labor costs as well, the Home Loan Bank Board’s 
indexes of small-house building costs for 26 widely 
separated cities showed gains ranging from 2 to 16 per- 
cent over the period extending from January to April. 

With the improvement in the building and other wood 
consuming industries this year, the Lumber Survey Com- 
mittee of the United States Department of Commerce has 
estimated that consumption of lumber during the first 
half of 1937 will exceed that of the corresponding period 
last year by 16 percent. Production has been below 
consumption during most of the past 5 months, with 
the result that stocks have declined. This has been 
due partly to the long tie-up of West Coast shipping, 
when producers were unable to get lumber to the mar- 
kets, and more recently to a shortage of cargo space. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
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| truce | /|__ | estate 
| Federal | ] au joa Home | — 
ya || Alltypesof || Residential |) ee Public yal Lum- | 4 cue Ce- || Eng. || and ——e Owners’ | cures 
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| Jus || ord? || tions? con 
| Monthly || Num- Mil- ' | | | Month-)) Month- 
Mil- Mil- Mills. | Thous.| Thou- |} ly av- ly av- 
average, |} ber of | jions of || lions of lions of Millions of Thou- | ‘or tt y y 
| OR z - | offt. |sands of} erage, Thousands of dollars erage, 
-"y prof dollars || °9US"° | dollars | dollars sands | 5m. | b.m. | barrels || 1913— 1934 
| | | ™ | 100 100 
1929: April.....-...- 123 || 19, 948 642 51.7 | 256.8 83. 2 ee SE 45, 501 | 13,325 _ 2 a TS CRS: RE. es 
ee: Aprl.......... 7 || 7,653 122 7.2 28. 9 4.9 3, Se ee 12,555 | 6, 536 Se eS ay EE 
1983: April.......... 14 7, 254 57 5.8 19.1 2.4 | es, Se 9,479 | 4,949 ed) 2 
1934: April.........- 32 8, 110 131 5.9 22. 6 | 12.4 57.5 59,725 | 1,378] 9,476 | 6,492 | , 822 607, 269 95. 6 
9 Awl... 27 || 10. 567 124 11.9 42.2 | 7.3 33. 2 76,646 | 1,605 | 14,438} 6,198 194.5 133, 647 | 74,011 | 2, 578, 883 107.7 
oe 47 || 13,338 235 19.7 67.2 |; 23.8 49.7 || 154,473 | 2,093 | 29,483 | 9,182 202. 2 390, 810 | 105, 969 | 3,060, 029 83.9 
EEE | 46 | 13, 242 216 20. 5 70.3 || 12.8 50.8 || 171,418 | 1,962 | 28,579 | 11,240 203. 4 404, 722 | 110,922 | 3,083, 312 82. 6 
_ eae 52 || 13, 352 233 20. 6 73.6 |) 9.3 71.1 || 172,892 | 1,972 | 31,617 | 12, 521 204. 6 442,027 | 118, 580 | 3, 092, 871 81.7 
aa 59 || 13,890 295 20. 5 72.0 | 27.5 99.1 || 170,135 | 2,056 | 30,123 | 11,823 204. 4 465, 682 | 122,094 | 2, 920, 739 82.7 
es 62 || 12,912 275 24.4} 100.5 | 17.9 76.4 || 172,748 | 2,005 | 30,408 | 12, 624 208. 1 497, 852 | 125,211 | 2,897, 367 78.3 
September-..__- 59 || 12,056 234 21.2 80.7 15.7 68.8 || 173,723 | 2,122 | 33,432 | 12,619 208. 1 507, 574 | 129, 752 | 2, 869, 660 85.7 
October......... 57 || 12, 966 226 21.6 79.7 14.2 52.9 || 189,104 | 2,327 | 33,935 | 13,089 211.5 532, 064 . 2, 883, 503 77.8 
November-._._- 58 || 11, 269 208 20.0 68.4 18.0 55.8 |} 163,246 | 1,751 | 29,988 | 8,942 212.7 531, 078 | 137, 250 | 2,801,827 75. 1 
“re eae 66 9, 605 200 19.0 65. 5 19.1 42.1 || 141,080 | 1,899 | 35,878 | 6, 246 220. 7 544,107 | 145, 394 | 2,765,098 84.4 
January-.......- 63 || 8,731 243 18.4 78.4 21.8 46.7 || 108,169 | 1,813 | 38,847 | 4,689 223.5 || 576,299 | 143,738 | 2, 711, 451 69.9 
February--.-...- 62 | 9,746 188 18.7 63.0 32.4 27.3 || 113,598 | 2,051 | 34,391 | 5, 163 223.5 || 611,212 | 141,198 | 2,680, 230 65.1 
aaa 56 || 13,355 231 24.2 90. 2 20.3 32.2 ||} 163, 485 298 | 36,427 | 7,879 225.3 | 630,680 | 142,716 | 2, 661.542 74.0 
= peeteccsns= 56 || 16, 162 220 29.5 | 108.0 21.0 | ae 2, 169 | 35, 253 |......-- 230.3 || 652,557 | 146,146 | 2, 665, 493 75.3 
Monthly average 
rr od through | | 
pril: 
a 115 || 13, 958 474 37.5 | 180.3 45.4 oe ee ee 38,981 | 8.648 BE | ark cn canal necwscacol noweneaean ie asal 
ns 16 || 5,310 63 4.2] 14.7 oa TD anes sopenee 6,890 | 3,310 |} 159.1 ||-22222222 Ty] eens “ree 
___, RES 37 || 7,317 148 | 5.1 20. 1 12.6 69.8 46,839 | 1,240{! 9,109 | 4,460 193. 8 iaseloedpecrare dl , 096 380, 169 95.9 
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1 Based on 3-month moving average of values and adjusted for seasonal variations. 2Index is asof Ist of month; index for Apr. 1, 1937, is 230.3. # See footnote marked ‘‘*” on p. 25. 
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National Income Gain in 1936 Largest of 
Recovery Period 


By Robert R. Nathan, Chief, National Income Section, Division of Economic Research 


ATIONAL income produced increased from 55 

billion dollars in 1935 to 63.8 billion dollars in 
1936, thus continuing the upward trend which was 
initiated in 1933. This represents the largest increase 
for any year of the recovery period. The net value of 
goods and services produced in the United States in 
1936 was nearly 9 billion dollars more than the revised 
estimate for 1935, and nearly 25 billion dollars, or 61 
percent above the low point of the depression recorded 
in 1932. Since prices were but slightly higher in 1936 
than in 1935, nearly all of the increase in dollar volume 
last year represented an increase in “real” income. The 
dollar total for 1936 was approximately one-fifth lower 
than the total for 1929. Each of the major industrial 
divisions contributed to the enlarged output in 1936 
with manufacturing, trade, and agriculture accounting 
for more than half of the total gain. — 

National income paid out in the form of wages, sala- 
ries, dividends, interest, entrepreneurial withdrawals 
and other items increased from 54.6 billion dollars in 
1935 to 62.1 billion dollars in 1936. These figures com- 
pare with the 1929 total of 78.2 billion dollars and the 
1933 low of 44.9 billion dollars. Of the 7.4 billion 
increase over 1935, nearly 5 billion was accounted for 
by the increase in the compensation of employees and 
another 1.5 billion represented increased dividend dis- 
bursements, the latter being approximately half again 
as large in 1936 as in 1935. 

Employees compensation in 1936 represented a frac- 
tionally higher proportion of the national income paid 
out than in 1935, and was above the percentage shown 
for any year covered by the study. The proportion 
which dividends represent of total income payments 

‘increased sharply in 1936. Interest payments con- 
tinued the decline in relative importance which began 
in 1934. Generally, the 1936 changes tended to bring 
the various types of payments more closely in line with 
their 1929 relationships. 

Preliminary estimates indicate that income produced 
exceeded income paid out in 1936. In each of the 
years 1930 to 1934, inclusive, income paid out exceeded 
income produced, resulting in negative business sav- 
ings which reached substantial proportions in the years 
of severest depression. While the estimates of busi- 


hess savings in 1935 and 1936 are not only preliminary 
but also are subject to numerous qualifications, the 
elimination of the large negative business savings 
which had reached the magnitude of nearly 9 billion 
dollars in 1932, is a development of considerable 


interest. 





Basis of Estimates. 

Comprehensive discussions of the concepts, scope, 
and limitations underlying these estimates have appear- 
ed in previous publications of the Department of Com- 
merce.' While the basic concepts and scope of the 
estimates shown in the accompanying tables have not 
been altered materially from those followed in the 
previous estimates, many of the sources and methods 





BILLIONS OF DOLLARS 
90 





ies] COMMODITY PRODUCING 
INDUSTRIES 


DISTRIBUTIVE AND 
BE SERVICE INDUSTRIES 


EA TRANSPORTAT/ON AND 
PUBLIC UTILITIES 










RQ 422 O7WER 














1935 


1934 


1929 1930 991 1932 1933 





1936 





Figure 1.—Income Produced, by Major Industrial Classes, 1929-36. 


have been changed since the release of the publication, 
“National Income in the United States, 1929-35.” 
Limited space permits only a brief resumé of the 
definitions and of the changes in sources and methods 
which have led to revisions in the estimates. 

In a study of this nature which entails the applica- 
tion of a great variety of statistical data derived from 
many agencies, it is both necessary and desirable to 
revise and to improve the estimates as the opportunities 
to do so present themselves. The degree of accuracy 

1 Since the Department of Commerce initiated work in this field several years ago 
in response to a Senate resolution, it has published two volumes entitled ‘‘National 
Income, 1929-32”, 8. Doc. 124, 73d Cong., 2d sess., published in 1934 (out of print) 
and “National Income in the United States, 1929-35’, published in 1936. Articles 
containing summary estimates have appeared in the January 1935, August 1935, 
November 1935, and the July 1936 issues of the Survey of Current Business. Each 
of the two volumes mentioned above included detailed descriptions of the sources 


and methods used in deriving the figures as well as explanations of the concepts, 
scope, and limitations of the estimates. 
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of the estimates differs considerably from industry to 
industry and only by continued investigation can the 
weaker series be improved. Although the tendency to 
revise the estimates whenever improvements can be 
made may lead to some inconvenience on the part of 
those using the estimates, such a procedure is neces- 
sary for accuracy. 

Comparison of the present estimates with those 
appearing in ‘‘National Income in the United States, 
1929-35” will reveal minor revisions for all years from 
1929 through 1933, and important revisions for 1934 
and 1935 in many industrial divisions and for most 
types of income payments. These changes resulted 
from the use of new data made available since the 
above volume was completed, and from improved 
methods of estimation developed by more intensive 
investigation in various directions. 

Table 1.—Income Produced, by Industrial Divisions ! 


[1931 figures are omitted because of space limitations] 


[Millions of dollars] 











| 1934 | 1935 | 1936 
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eee 80, 757 | 67,969 | 39, 545 | 41,813 | 49,575 | 54,955 | 63, 799 
Agree... .ccsconae | 7,339 | 5,732] 2,456 | 3,415 | 4,546 | 5,112] 6,022 
OS Seen es Tae 461 509 858 | 939 1, 143 
Electric light and } } | 

power, and gas.......| 1,295 | 1,197 | 985 | 908 1,008 | 1,045 1, 108 
Manufacturing-.-....-- | 19,310 | 14,124 | 5,632 | 7,792 | 10,095 | 12, 083 14, 691 
Construction........._- 3, 272 2, 836 | 711 | 569 811 | 826 1, O87 
Transportation... ---_- | 7,132 | 6,189 | 3,714] 3,661 | 3,869 | 4,187 4, 890 
Communication... -_-- | 1,016 978 | 707 622 | 645 | 680 779 
a Se 10, 955 9,157 | 5, 265 5, 757 6,775 | 7,280 8,195 
Ces | 8,712] 7,658 | 4,927} 4,411 ,720 | 5,379 6, 235 
Government, includ- | 

ing work relief wages_| 6,470 | 6,698 | 6,704 6, 827 7,817 | 8,036; 9,243 

Government, ex- | 

cluding work re- 
lief wages. -.-.---- 6,470 | 6,698 6, 704 6, 216 6, 422 6, 763 7, 185 
Work relief wages__|--.-----|-------- eae 611 | 1,395] 1,273 2, 058 
_ i, a | 9, 342 8, 619 5,578 | 5, 168 6, 136 6, 907 7, 782 
Miscellaneous.......-.-| 4, 065 3,505 | 2,405| 2,175| 2,295] 2,480! 2,624 

Percentages of 1929 
| | 

Total income pro- | 
5 SE 100.0 84.2 49.0 51.8 61.4; 68.0 79.0 
Agriculture. -........... 100.0 78.1 33.5 46.5 61.9 | 69.7 82.1 
, See 100.0 69.0 24.9 27.5 46.4 50.8 61.8 

Electric light and 

power, and gas_.__--- 100.0 92.4 76. 1 70. 1 77.8 80.7 85.6 
Manufacturing_..._..-- 100.0 73.1 29.2 40.4 52.3 62.6 76.1 
Construction..........- 100. 0 86.7 21.7 17.4 24.8 25. 2 33. 2 
Transportation --_....-- 100. 0 86.8 52.1 51.3 54.2 58.7 68. 6 
Communication - - --_-- 100.0 96.3 69.6 61.2 63. 5 66.9 76.7 
_, Sees 100. 0 83.6 48.1 52. 6 61.8 66. 5 74.8 
“Se eee 100.0 87.9 56. 6 50. 6 54. 2 61.7 71.6 
Government, includ- 

ing work relief wages._| 100.0 | 103.5 103.6 105.5 | 120.8/| 124.2 142.9 

Government, ex- 
cluding work re- 
lief wages. .....-- 100.0 | 103.5 103.6 96. 1 99.3 | 1045 111.1 
Co EE eee: Se Pee, Ree ee Pee Pee 
eR 100.0 92.3 59.7 55. 3 65.7 73.9 83.3 
Miscellaneous........-- 100.0 86. 2 59. 2 53. 5 56. 5 61.0 64. 6 
Wholesale price index | 
(Bureau of Labor 
Statistics)............ 100.0 90.7 68.0 69. 2 78. 6 83.9 84.8 























! The grand totals in this and the following tables are obtained by an addition of 
the totais for each industrial field. The income subtotals by industrial fields are 
primarily in thousands of dollars, while the subtotals of gainfully engaged are usually 
in actual numbers. The subtotals entered in tables 1 to 4 are either in millions 
of dollars (for income) or in thousands of persons (for numbers engaged). These 
subtotals do not, therefore, add up exactly to the grand totals given. 


Definition of Terms. 
The net value of all commodities produced and ser- 
vices rendered in the Nation in a given year is termed 
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the “national income produced.” Theoretically, this 
total represents the gross value of all goods and services 
produced, minus the value of raw materials and capital 
equipment consumed in the productive process. In- 
dividuals contribute their services toward the produc- 
tion of these goods and services in the form of personal 
effort or through furnishing capital, and for these 
contributions they receive wages, salaries, interest, 
dividends, entrepreneurial withdrawals, and net rents 
and royalties. The aggregate of these payments is 
designated ‘‘national income paid out.” 

In some years the income produced exceeds the in- 
come paid out and the business enterprises? of the 
Nation retain thjs residual portion of the net product 
which is called ‘positive business savings.” In other 
years income disbursed is larger than income produced, 
and the business enterprises draw upon their resources, 
this difference being termed “negative business savings.” 

Positive or negative business savings should not be 
confused with business profits or losses as commonly 
used since the former represents the residual after de- 
ductions for dividends and entrepreneurial withdrawals; 
whereas, the latter is usually represented as the amount 
available for dividend distribution or for withdrawals 
by entrepreneurs. While positive and negative busi- 
ness savings may be defined precisely for theoretical 
purposes, they are particularly difficult to measure, not 
only because of the lack of data, but also because avail- 
able business records are not entirely suitable for meas- 
uring certain phenomena strictly in accord with economic 
concepts. Estimates of business savings of unincor- 
porated enterprises are based upon questionable as- 
sumptions because of the almost complete absence of 
data relative to the income of such enterprises. Esti- 
mates of business savings of corporations are more 
reliable because of the availability of data from income 
tax returns, but even here the figures are affected by 
methods of valuing inventories and by the extent to 
which depreciation allowances vary from the actual 
value of capital equipment consumed in the productive 
process during the given year. When business enter- 
prises follow the practice of valuing inventories at cost 
or replacement, whichever is lower, negative business 
savings are exaggerated during periods of falling prices 
merely because of this price factor. Because of these 
limitations, estimates of business savings must be inter- 
preted with caution and without attaching too mucb 
significance to their magnitude. 

Except for agriculture, income paid out is estimated 
directly. Income produced is arrived at by adding 
positive business savings to, or deducting negative 

2 In this study, all industrial and independent occupational units engaged in the 
creation or distribution of commodities or services are regarded as “‘business enter - 
prises.’”” Included in this category are not only business corporations and partner- 
ships but also individually owned business establishments, governmental agencies, 
farms, trade associations, and independent professional practices. The farm or 
physician’s practice are business enterprises, whereas the farmer and the physician 


are entrepreneurs and the compensation they receive for their services is termed 
“entrepreneurial withdrawals.” 
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business savings from, income paid out. Thus it is 
evident that estimates of income produced are subject 
not only to the limitations of the estimates of income 
paid out, but also to those of business savings. For 
agriculture, available information permits a direct 
estimate of income produced, but the problem of 
estimating the amount paid out by this industry is a 
particularly difficult one and involves the use of very 
broad assumptions. 

Revisions in Estimates 1929-35. 

Particularly influential in causing revisions in the 
1934 and 1935 estimates were the data provided by the 
various censuses of 1935 and the figures derived from 
tabulations of the 1934 income-tax returns, which will 
appear in the Statistics of Income for 1934, to be 
published by the United States Bureau of Internal 
Revenue. The latter publication appears annually 
and is made available about 2 years after the close of the 
year to which the data apply. Thus, the property 
income estimates, which are based largely on these 
data are always subject to revisions for the most recent 
years. In this article, the estimates of property 
income and business savings for 1935 and 1936 are 
based on an analysis of a large number of published 
corporation income statements and balance sheets, 
and the figures will be revised in accordance with the 
Statistics of Income volumes for 1935 and 1936, when 
they are made available. Estimates of business savings 
based upon a sample of published corporation reports 
are subject to substantial error for periods when 
negative business savings are being eliminated and 
positive business savings are appearing for so many 
business enterprises. It is difficult to use the percent- 
age changes derived for the corporate sample because 
the positive and negative amounts tend to be small and 
often the savings in the base year may be positive for 
the sample corporations and negative for all corpora- 
tions or vise versa. The sample which was used for 
indicating changes between 1935 and 1936 included 
published reports for more than 2,200 corporations. 

Results of the 1935 Census of Manufactures and the 
Trade, Service, and Mining sections of the 1935 Census 
of Business led to sizable upward revisions in both the 
1934 and 1935 estimates of employment and pay rolls 
for these industries. The previous estimates had been 
based on earlier census results extended by the use of 
current pay roll and employment indexes. There is 
definite evidence that these indexes had a downward 
bias during the recovery period. In addition to show- 
ing bias in the extent of change from earlier censuses, 
the 1935 Census of Business covered several new 
branches of the service industry. Many of these activ- 
ities had not been recovered in the earlier income 
figures, and estimates for them have now been included 
for all years covered by this study. 

Upward revisions were offset in part by changes in 
the estimates for some branches of government, insur- 
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ance, and transportation. In these instances the 
changes resulted from the availability of new basic data 
or from the refinement of available data as a result of 
more intensive analyses. The revisions will be described 
more fully in a bulletin to be issued by the Department 
of Commerce in the near future. 

The 1935 and 1936 estimates of property income and 
business savings are preliminary pending the tabula- 
tions of income-tax returns for these years. In addi- 
tion, the industrial classification of property income and 
corporate savings will be changed for all years as soon 
as additional tabulations are made of the 1933 and 
1934 income-tax returns. Changes in revenue acts led 
to the elimination of consolidated returns in 1934 and 
subsequent years for all except railroad corporations. 
Many subsidiary corporations, whose records had been 
included in the parent company’s consolidated state- 
ment and in the industrial classification of the parent 
company, were required to submit separate (uncon- 
solidated) returns in 1934 and thereafter. It is obvi- 
ous that the industrial classification of corporation 
activities has been affected considerably by this 
change in the revenue laws. For the purpose of the 
estimates included herein, the figures for 1934 were 
adjusted, as adequately as data permitted, in order 
to conform to the earlier figures on the consoli- 
dated basis. More detailed tabulations of the returns 
for those corporations which submitted consolidated 
returns in 1933 and unconsolidated returns in 1934 are 
being prepared by the Bureau of Internal Revenue for 
the Department of Commerce. These tables will serve 
as a basis for reclassifying the figures for earlier years 
in accordance with the industrial classification of the 
unconsolidated returns. 

Estimates of net rents and royalties appearing in the 
accompanying tables, as well as those included in 
earlier publications, are not wholly satisfactory because 
of the omission of rents originating in several industries. 
An investigation of these omissions and the prepara- 
tion of estimates to complete the series is now in prog- 
ress. The increase in net rents likely to result from 
this analysis probably will be offset by a decline in the 
estimates of interest payments when a further investi- 
gation of this item has been completed. In preparing 
estimates of interest payments to individuals, it is neces- 
sary to eliminate interbusiness payments. This has 
been accomplished by assuming that all short-term 
interest is paid to banks and other business enterprises 
and that interest receipts on long-term holdings of 
business units are confined to interest received on 
Government securities. The latter assumption has 
been accepted because of the limited nature of avail- 
able data. Additional information bearing on this 
subject is being developed and a study of this problem 
will enlarge the deductions for interest paid to business 
units and thus reduce the estimates of interest payments 
to individuals. 
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Income Produced and Income Paid Out. 

The totals of income produced and income paid out 
as shown in tables 1 and 2 indicate the marked improve- 
ment in 1936, as well as the substantial recovery which 
has occurred during the past 3 or 4 years. More than 
one-third of the 25-billion-dollar increase in the annual 
income produced from 1932 to 1936 occurred in 1936. 
Approximately 60 percent of the decline from 1929 to 
1932 had been recovered by 1936, bringing the level in 
the latter year to within about one-fifth of the 1929 
total of 80.8 billion dollars. The 7.4 billion dollar rise 
in income payments in 1936 was more than twice as 
large as the gain of the preceding year. Income paid 
out in 1936 was 17.1 billion dollars higher than in 1933, 
the low year of the depression for this series; this in- 
crease represented more than half of the decline from 
1929 to 1933. 


Table 2.—Income Paid Out, by Industrial Divisions 


{1931 figures are omitted because of space limitations] 


{In millions of dollars] 




































































Item | 1929 1930 1932 1933 1934 1935 1936 
Total income | 
paid out--- | 78,174 | 72,872 | 48,487 | 44,907 | 51,004 | 54, 645 62, 056 
Agriculture.......-----} 6,161 5, 514 3, 267 3,095 | 3,412 3, 731 4, 105 
Oe a } 2,035] 1,701 813 801 | 1,034 | 1,082 1, 277 
Electric light and 
power, and gas....---} 1,304 1, 475 1, 275 1,095 | 1,137 1, 143 1, 192 
Manufacturing......---} 18,014 | 15,975 | 8,559 | 8,516 | 10,552 | 11, 764 14, 253 
Construction........-.-| 3,274 | 3,008 | 1,033 781 | 973 937 1, 180 
Transportation... ----- 6,753 | 6,294 | 4,204 | 3,823| 4,104| 4,414] 4/861 
Communication. --..-- 928 969 791 719 | 732 757 803 
i i Sr 10, 852 | 10, 336 7, 157 6,104 | 6,849 7, 213 8,112 
2, ae ee 8,828 | 8,014 | 5,696 | 5,007 5,323 | 5,628 6, 052 
Government, includ- } 
ing work relief wages_| 6,470 | 6,698 | 6,7 6,827 | 7,817 | 8,036 9, 243 
Government ex- : | 
cluding work re- 
lief wages.......-| 6,470 | 6,698 | 6,7 6,216 | 6,422) 6,763 7, 185 
War tees Waget...i ........<}...~.....]........ 611 1, 395 | 1, 273 2, 058 
_ _ aes SC 8, 963 6, 280 5, 672 6, 521 7, 238 8, 026 
Miscellaneous.......-.-] 4, 134 3, 923 2, 708 2, 467 2, 551 2, 702 2, 953 
Percentages of 1929 
Total income | | l 
paid out......- 100.0 93.2} 62.0) 57.4 65. 2 69.9 79.4 
Agriculture. .........-- 100. 0 89.5 53. 0 50. 2 55.4 | 60.6 66. 6 
ee 100. 0 83.6 40.0 39.4 | 50.8 53. 2 42.8 
Electric light and 
power, and gas______- 100.0 | 113.1 7.8 84.0 87.2 87.7 91.4 
Manufacturing.......-.| 100.0 88.7 47.5 47.3 58.6 65.3 79.1 
Construction__..__....- 100.0 91.9 31.6 23.9 29.7 28. 6 36.0 
Transportation. -.-.-- 100.0 93. 2 62.3 56. 6 60. 8 65. 4 72.0 
Communication- --.--- 100.0 | 104.4 85. 2 77.5 78.9 81.6 86.5 
Matin cepcinicinie instock 100. 0 95. 2 66. 0 56. 2 63.1 66.5 74.8 
eee 100.0 90.8 64.5 56.7 60.3 63.8 68. 6 
Government, includ- 
ing work relief wages_| 100.0 | 108.5] 103.6 | 105.5 120.8 124. 2 142.9 
Government ex- 
cluding work re- 
lief wages____.-_- 100. 0 103. 5 103. 6 | 96. 1 99. 3 104. 5 111.1 
Work relief wages-_-|__-___-- SEE AS es ra Ea. hee 
OE See 100.0 95. 1 66.7 60. 2 | 69. 2 76.8 85. 2 
Miscellaneous...-..---- 100.0} 949] 655] 597] 61.7] 65.4 71.4 
Cost-of-living index | | 
(Bureau of Labor | | 
Statistics)..........| 100.0! 97.5] 80.2 76. 2 79.0 81.1 82.1 














Comparisons between income produced and income 
paid out for each year reveal positive business savings 
in 1929 of 2.6 billion dollars, followed by increasingly 
large negative business savings through 1932 when this 
item totaled nearly 9 billion dollars. Income produced 
and income paid out practically balanced in 1935, and 
the preliminary estimates point to positive business 
savings of about one and three-quarter billion dollars 
in 1936. As discussed in the preceding section, the 
limitations attaching to these estimates are such that 





June 1937 


not too much importance should be assigned to their 
absolute size in any particular year. 

An analysis of the estimates of business savings by 
industrial classes indicates positive business savings of 
1.9 billion dollars in agriculture in 1936. If agriculture 
is excluded, all other industries combined show slight 
negative business savings. The estimates of business 
savings for agriculture are unsatisfactory because they 
are influenced materially by the assumption that the 
average withdrawals of farmers are equal to the average 
wages paid to hired labor. As a resu!t of this assump- 
tion, the estimates tend to show much wider fluctuations 
in business savings for agriculture than actually occur. 
These estimates will be improved measurably when 
adequate data dre available on depreciation charges, 
capital outlays, and changes in real inventories.* The 
differences between the latter two items and the former 
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Figure 2.—Percentages Changes In Income Produced By Industries From 
1929 To Depression Low And From 1929 To 1936. 


(Black area represents proportion of decline recovered since low year) 


item would reflect much more accurately the extent of 
positive or negative savings for agriculture than do the 
differences between the directly estimated income avail- 
able to farm operators and the withdrawals of farm op- 
erators estimated on the basis of the above assumption. 


Real Income Rose Substantially in 1936. 


Both the cost-of-living and wholesale price indexes 
of the United States Bureau of Labor Statistics increased 
only slightly more than 1 percent in 1936 over 1935. 
Neither of these series is suitable for converting the 
dollar income estimates to a physical volume basis, 
but they do provide some indication of the general 
influence of price changes. Thus, it is evident that the 16 
percent increase in income produced and the 14 percent 
increase in income paid out in 1936 reflect a substantially 
higher physical volume of commodities and services 
produced and a much enlarged real purchasing power 
of individuals. Since 1932 income produced has 
increased more than 60 percent and wholesale prices 


’The Bureau of Agricultural Economics of the United States Department of 
Agriculture is now engaged in developing data on these items. 
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have risen approximately 25 percent. Similarly, income 
paid out was 38 percent higher in 1936 than in 1933, 
while the Bureau of Labor Statistics index of the cost 
of living of urban wage earners increased about 8 
percent over the same interval. During the period 
of decline the percentage decrease in income was much 
larger than the percentage decline in prices. 


Table 3.—National Income Paid Out by Type of Payment 


{1931 figures are omitted because of space limitations] 


{Millions of dollars] 
























































Item | 1929 | 1930 | 1932 | 1933 | 1934 | 1935 | 1936 
Total income | | | 
paid out........ | 78,174 | 72,872 | 48,487 | 44,907 | 51,004 | 54,645 | 62,056 
Total compensation of | | 
employees. ---.....--- 51, 204 | 47,206 | 31,013 | 29,296 | 33,842 | 36,318 | 41, 250 
Salaries (selected 
industries) !_____- 5,667 | 5,608 | 3,456 | 3,072 3,473 | 3,621 4, 130 
Wages (selected in- } 
dustries) !_.....-- 16,852 | 13,962 | 6,798 | 6,971 8, 814 9, 828 11, 369 
Salaries and wages } 
(all other indus- 
dustries) ........- 27,750 | 26,652 | 19,661 | 17,678 | 19,264 | 20,587 22, 622 
Work waret weent*.) 0. fo 6 ccBscnnk es 611 1,395 | 1,273 2, 058 
Other labor income. 936 985 1,098 963 897 | 1,009 1,071 
Total dividends and 
interest 3____... Samaboape 11, 209 | 11, 287 7,930 | 7,016 | 7,375 7, 588 8, 892 
Dividends. - -| 5,969 | 5,815 2,749 | 2,213 2,686 | 3,072 4, 573 
Interest......---.-.| 5,089 | 5,269 | 4,930 | 4,634 4,595 | 4,467 4, 378 
Entrepreneurial with- 
Ges Soe ccc ce 12, 342 | 11,616 8, O81 7, 258 8, 160 8, 891 9, 783 
Net rents and royalties_| 3,419 | 2,763 1, 463 1, 337 1,627 | 1,848 2, 131 
Percentages of 1929 
Total income | | 
paid out....... 100.0 93. 2 62.0 57.4 65.2} 69.9 | 79.4 
Total compensation of | | | 
employees......------| 100.0} 92.2 60.6 | 57.2 66.1 | 70.9 80.6 
Salaries (selected | | | 
industries) !__._-- 100.0} 99.0] 61.0) 54.2] 61.3] 639] 729 
Wages (selected in- | 
dustries) !......-- | 100.0} 829) 403 41.4 52.3} 58.3 67.5 
Salaries and wages | | | | 
(all other indus- | | 
| ee | 100.0 96.0 70.9 63:7 | 69.4] 74.2 81.5 
Lo ent 4 Tievaetids Rane. FORD aia Seenelde Mamie MEBceie Sipeicen: 
Other labor income.| 100.0 | 105.2 | 117.3 | 102.9) 95.8 | 107.8) 114.4 
Total dividends and | 
interes. ©. ............. | 100.0 Ff 100.7 70.7 62.6 | 65.8 67.7 | 79.3 
Dividends. .------- | 100.0| 97.4 46.1 | 37.1 | 45.0 | 51.5 | 76.6 
Interest. ---_--- snoeet WO 103. 5 96.9; 91.1] 90.3 87.8 86.0 
Entrepreneurial with- 
ye haat | 100.0} 94.1] 65.5) 588 | 66.1| 720] 79.3 
Net rents and royalties. 100. 0 | 80.8} 42.8 | 39.1] 47.6 | 54.1 62.3 











1 Includes mining, manufacturing, construction, steam railroads, Pullman, railway 
express, and water transportation. 

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and 
pay rolls of Civil Works Administration, Federal Emergency Relief Administration, 
and the Federal Works Program projects 7 administrative pay rolls outside of 
Washington, D. C., forall except the Federal Works Program. Area office employees 
and their pay rolls under the Federal Works Program are included with the regular 
Government employment and pay-roll figures. 

3 Includes also net balance of international flow of property incomes. 


Practically all indexes of the quantity of goods pro- 
duced or services performed show marked gains since 
the low point of the depression. In some series, the 
1936 average levels were not far below those of 1929. 
However, in the construction, mining, and steam rail- 
road industry the volume of activity in 1936 was far 
below the level which prevailed immediately preceding 
the depression. The national income produced and 
the Bureau of Labor Statistics wholesale price index in 
1936 were 21 percent and 15 percent, respectively, 
below their 1929 levels. Probably a more compre- 
hensive price series reflecting properly the price of all 
goods and services produced would indicate a greater 
disparity between the real income in 1936 and in 1929 
than is indicated by the Bureau of Labor Statistics 
wholesale price index. Moreover, in making any com- 
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parisons between recent years and 1929, it is important 
to keep in mind the continued growth in population. 


All Industrial Groups Share in 1936 Rise. 


Each of the 12 major industrial groups into which 
the economic activities of the Nation have been classi- 
fied showed gains in 1936 in both income produced and 
income paid out. The construction, manufacturing, 
and mining groups all recorded increases of more than 
20 percent in income produced in 1936 relative to 
1935. Income produced in manufacturing, mining, 
and agriculture more than doubled from 1932 to 1936. 
Despite the 32 percent gain in 1936 in the construction 
industry, the total was only one-third as large as in 
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Figure 3.—Income Paid Out, By Type Of Payment, 1929-36. 


1929. The mining, transportation, and miscellaneous 
industries still remained more than 30 percent below 
1929. Agriculture accounted for a larger percentage of 
the national income produced in 1936 than in any other 
year covered by the study. The proportion of the 
national product attributable to manufacturing de- 
clined from 24 percent in 1929 to 14 percent in 1932 
and then increased to 23 percent in 1936. As shown 
in chart 1, the commodity producing industries de- 
clined more than did other groups, and they have also 
shown the largest percentage gains during the recovery 
period. 

The largest percentage increases in income payments 
in 1936 relative to 1935 occurred in the construction, 
manufacturing, mining, and Government groups.‘ Ap- 

4 It is not possible to estimate business savings for Government service and there- 
fore it has been assumed that income produced is equal to income paid out in this 
branch of our economy. A discussion of the theoretical and practical aspects of 


measuring income for Government service appeared in “National Income in the 
United States 1929-35,”’ p. 185-187. 
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proximately two-thirds of the 1.2 billion dollar increase 
in income disbursed by Government agencies repre- 
sented increased aggregate work relief wages. Recipi- 
ents of income from manufacturing received over 5 
billion dollars or two-thirds more in 1936 than in 1932. 
Relative to 1929, income paid out in 1936 varied from 
143 percent for Government and 91 percent for the 
electric light and power and manufactured gas industry 
to 36 percent for the construction industry. 

Dividends Double from 1933 to 1936. 

All major types of income payments except interest 
increased in 1936. Preliminary indications point to a 
slight drop in the amount of interest flowing to indi- 
viduals. Compensation of employees increased from 
1935 to 1936 in the same proportion as did total income 
paid out, 14 percent. Dividends in 1936 are estimated 
to have been 1.5 billion dollars, or approximately 50 
percent, higher than in the preceding year and more 
than double the total for 1933. Despite this sharp rise, 
dividends disbursed to individuals were 23 percent 
lower in 1936 than in 1929. Total labor income was 
19 percent lower in 1936 than in 1929. In those 
industries in which salaries and wages could be segre- 
gated, the increase in wages during the recovery period 
has been greater than the rise in salaries, thus reducing 
substantially the disparity which resulted from the 
much greater decline in wages than in salaries from 
1929 to 1932. 

Work relief wages include the compensation of em- 
ployees engaged on projects under the various public 
worl relief programs in 1933 and subsequent years. 
Data on this item for years prior to 1933 are not avail- 
able. The large increase last year resulted from the 
fact that this period represented the first full year’s 
operation of the Federal Works Program. The Works 
Program, which was begun in the middle of 1935, 
replaced the Federal participation in emergency unem- 
ployment relief, administered cooperatively by the 
Federal Emergency Relief Administration and the 
various States. Under this program, employable cases 
are certified by local public relief agencies as eligible for 
Works Program employment. Pay scales are based 
upon predetermined wage schedules rather than upon 
budgetary deficiencies, as was the practice under the 
Federal Emergency Relief Administration work proj- 
ects. Average earnings under the Works Program are 
larger than under the preceding program. A larger 
proportion of total relief recipients were receiving work 
relief in 1936 than in 1935. Generally, average work 
relief wages are much larger than average direct relief 
grants, and since direct relief grants are not included in 
the income estimates, this was another factor affecting 
higher total work relief wages in 1936. 

Work relief wages are included in the income esti- 
mates, just the same as other wage payments, on the 
presumption that they represent compensation for 
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economic services rendered. Direct relief disbursements 
are not included in the national income estimates since 
they are held to be income transfers rather than income 
payments. There was a decline from 1935 to 1936 of 
about 400 million dollars in direct relief. Another item 
which had a direct and significant influence upon pur- 
chasing power in 1936, which is not regarded as a 
current income payment, was the soldiers’ bonus. In 
1936 approximately 1.9 billion dollars was distributed 
in cash and in bonds to war veterans. 

Employee’s Share of Income at New High in 1936. 

As shown in table 4, employees’ compensation repre- 
sented a slightly higher proportion of the national 
income paid out in 1936 than in 1935. Labor’s share 
of 66.5 percent in 1936 compares with 65.5 percent in 
1929 and the low of 64 percent in 1932. The percent- 
age which dividends represent of the total income dis- 
bursed increased from 5.6 percent in 1935 to 7.4 percent 
in 1936, which is only slightly below the proportion for 
1929. Interest payments, which represent the most 
inelastic type of income payment, declined as a propor- 
tion of total income payments from 10.3 percent in 1933 
to 7 percent in 1936. This type of payment had 
increased from 6.5 percent of the total national income 
paid out in 1929 to 10.3 percent in 1933. Work relief 
wages accounted for 3.3 percent of total income pay- 
ments in 1936 as compared with 2.3 percent in 1935. 


Table 4.—Percentage Distribution of National Income Paid Out, by Type 
of Payment , 








} 


























| | 
Item | 1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
| 
Total income | | | | 
paid out.___.-- 100.00 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
Total compensation of | | | 
employees._-_-_---- 65.5 | 64.8 | 64.4] 64.0) 65.2] 66.3) 66.4 66. 5 
Total salaries and | 
Ee 64.3 | 63.4) 62.7 61.7 61.7 61.8 62.3 61.5 
Work relief wages !__|___.__- eee ee Sane ie St 2.7 2.3 3.3 
Other laborincome.-| 1.2| 14] 1.7 2.3 2.1 1.8 1.8 1.7 
Total dividends and | 
a 4.3 15.4 15.9 16.3 15.6 14.4 13.9 14.3 
Dividends....-...-- | 76] 80] 7.0] &7| 49| 53| 56| 7.4 
OT ee eae ; GE. 3a 8.4 10.2; 103; 90 8.2 7.0 
Entrepreneurial with- | | | 
lt Se | 15.8] 160] 16.3] 16.7) 162 | 161] 163] 15.8 
Netrentsandroyalties| 4.4, 3.8 3.4] 3.0 | 3.0 | 3.2 3.4 3.4 
| | | | 





1 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and 
pay rolls of Civil Works Administration, Federal Emergency Relief Administration, 
and the Federal Works Program projects plus administrative pay rolls outside of 
Washington, D. C., for allexcept the Federal Works Program. Area office employees 
and their pay rolls under the Federal Works Program are included with the regular 
Government employment and pay-roll figures. 

2 Includes also net balance of international flow of property incomes. 


Employment and Per Capita Incomes. 


Table 5 includes annual estimates of the number of 
employees and of their per capita income. Wherever 
possible, the number of employees-has been converted 
to full-time equivalency so as to make for greater 
comparability in the per capita income figures from 
industry to industry and from year to year. However, 
available data did not permit conversion to the same 
degree of accuracy in all industries, and the estimates 
are subject to limitations on this account. The 
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employment estimates exclude unpaid family labor in 
agriculture and also those employed on work relief 
projects. 

Table 5.—Number of Employees and the Per Capita Income of Employees ! 


[1931 figures are omitted because of space limitations] 


| | 
1933 | 1934 | 1935 | 1936 





Item | 1929 1930 1932 











| 

| 

| 

| | | 

NUMBER OF EMPLOY- | | 

EES (THOUSANDS) | | 
All employees ?__| 34, 669 | 32,625 | 25, 633 | 25,627 | 27,810 | 28,690 | 20,644 
Salaried employees (se- | 





| 
1, 503 | 1,654 | 1,685] 1,770 
| 


lected industries) 3__ 2, 213 2, 198 1,615 
Wave earners (selected | 
industries) 3_.-- .--| 12,084 | 10, 595 7, 254 7, 726 8, 854 9, 266 9, 955 





Salaried employees or | 
wave earners (all | 
other industries) ..-.-| 20,372 | 19,832 | 





_ 
| 
nx 


16, 397 | 17,301 | 17,759 | 18,919 
PER CAPITA INCOME OF | | 
EMPLOYEES | | 


| | 
All employees...-! $1,450 | $1,417 | $1,167 | $1,082 | $1,135 | $1,186 | $1, 244 
Salaried employees (se- | | 








lected industries) *..-| 2,560 | 2,552 | 2,140 | 2, 043 2,099 | 2, 174 2, 333 
Wage earners (selected 
industries) §_.....-..- 1, 395 1,318 937 | 902 | 995 1,061 | 1,142 


Salaried employees or 
wage earners (all | 
other industries).----| 1,362 1, 344 1, 173 1,078 | 1,113 1,159 | 4,196 





Percentages of 1929 





NUMBER OF EM- 


PLOYEES 
All employees ?. 100. 0 94. 1 73.9 73.9 80.2} 82.8 88.4 
Salaried employees (se- } } 
lected industries) °-- 100.0; 99.3! 73.0 67.9 74.7 75. 2 | 80.0 
Wage earners (selected 
industries) 3......---- 100.0! 87.7 60.0| 63.9 73.3 76.7 82.4 
Salaried employees or | } } } | 
wage earners (all 
other industries) - ---- 100. 0 97.3; 823 80.5 84.9 87. 2 92.9 
PER CAPITA INCOME OF | | 
EMPLOYEES | 
| | } 
Allemployees..-_! 100.0 97.7 80.5 74.6 7%} sis 85.8 
Salaried employees (se- 
lected industries) 3.__| 100.0) 99.7 83. 6 79.8 82.0 84.9 91.1 
Wage earners (selected | 
industries). *.......... 100. 0 94.5; 67.2} 64.7] 713 76. 1 81.9 


Salaried employees or 

wage earners (all 

other industries)_-_--_- 100. 0 98. 7 86.1} 79.1) 81.7 85. 1 87.8 
Bureau of Labor Sta- 

tistics cost-of-living 

ON ESS LEAS: 100. 0 97.5 80. 2 76. 2 79. 0 81.1 82.1 





1 The estimates of the number employed are averages for the year and represent 
full time equivalent numbers for industries in which data permit such adjustments. 

? Does not include employers and self-employed persons, such as farmers, merchants 
independent professional practitioners, etc., nor work relief employees and unpaid 
family farm labor. 

} Includes mining, manufacturing, construction, steam-railroads, Pullman, railway 
express, and water transportation. 


The number of persons employed declined 26 percent 
from 1929 to 1933 and then recovered to within 12 
percent of the 1929 level in 1936. For those industries 
in which salaried workers and wage earners can be 
segregated, the decline from 1929 to 1932 was 27 percent 


146388—37——3 
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for salaried workers and 40 percent for wage earners. 
This disparity was entirely eliminated during the 
period of recovery. 

Per capita incomes are derived by dividing salaries 
and wages by the full time equivalent number of 
employees, thus representing the average annual pay 
rate of full-time employees. The average income of 
all employees, excluding work relief employees and 
unpaid family farm workers, dropped 25 percent from 
1929 to 1933 and increased 15 percent from 1933 to 
1936. Although the Bureau of Labor Statistics 
cost-of-living index is not representative of changes in 
the living costs of all workers, it may be used to indicate 
roughly changes in the per capita real income of 
employed workers in recent years. In 1933 this cost-of- 
living index was 24 percent lower than in 1929 as 
compared with the 25 percent drop in the per capita 
income. In 1936 the average dollar income of all 
employees was 14 percent less than in 1929, and the 
cost of living was 18 percent lower. These comparisons 
indicate, generally, that per capita real incomes of 
those employed full time were fairly well maintained 
throughout the depression although, of course, there 
were marked variations between different occupations 
and different industries. The data show much more 
pronounced cyclical variations in average wages than 
in average salaries. 

Only a limited number of copies of the volume, 
“National Income in the United States, 1929-35,” are 
available for sale, and a similar volume will not be 
published until 1938. The Department of Commerce, 
however, plans to issue a bulletin in the near future 
which will contain a more comprehensive discussion of 
the theoretical aspects of the subject and more detailed 
explanations of changes in sources and methods than 
have been included in this article. Estimates will be 
given in the same detail as in the tables appearing in 
chapters III and IV of ‘National Income in the United 
States, 1929-35’’, showing numbers of persons engaged, 
income produced, income paid out, types of income 
payments, and per capita incomes for each of the 12 
major industrial divisions. The bulletin will be avail- 
able for distribution about August 1, and an announce- 
ment of the publication date will appear in the Survey of 
Current Business. 
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Farm Equipment Sales Continue to Expand’ 


RODUCTION and sales of farm equipment con- 
tinued to expand during 1936 and so far in 1937, 
with current output comparing favorably with the 


average of the predepression years. Figures recently 


released by the Bureau of the Census reveal a rise of | 


46 percent in production and of 37 percent in total sales 
in 1936 over the comparable figures for 1935 and, while 
comparable data are not available for recent months, 
the employment data and other information which has 
been published indicate that a further marked improve- 
ment has occurred during the current vear. Value of 
production during 1936 exceeded the combined value 
of domestic and export sales by 9 percent, according to 
the Census data. 


Sales Follow Fluctuations in Farm Income. 

The farmer’s ability to buy equipment is, of course, 
to a major degree dependent upon his income, and the 
improvement in his potential demand is clearly demon- 
strated by the data presented in figure 2. 
increased production of livestock and livestock products, 
higher farm prices, Government payments under the 
Agricultural Adjustment and the Soil Conservation 
Acts, and relatively stable production expenses, the 
amount of cash income available to the operator for 
his labor, capital, and management recorded its fourth 
successive increase in 1936. ‘This 1936 net income was 
the largest in recent vears. 

It is evident from figure 2 that sales of farm equip- 

1 This article was assembled by Jay A. Van Swearingen, of the Division of Eco- 
nomic Research, from material of the Bureau of the Census and the Bureau of Foreign 
and Domestic Commerce. 


Reflecting | 


ment have followed rather closely the trend of in- 

come in recent years, despite the marked vear-to-year 
| changes in the latter.2. Monthly data on production 
| and sales of farm equipment are not available, but on 
| the basis of the close correspondence between the move- 
| ments of sales of farm equipment and cash income avail- 
' able to the farmer for his labor, capital, and manage- 
_ ment, the 16 percent gain in total cash income * during 
the first 4 months of 1937 over the corresponding period 
of 1936 suggests a continuation of the upward trend in 
the volume of farm equipment business. 

Further evidence of this trend is afforded by the data 
_ on employment and pay rolls in agricultural implement 
manufacturing plants which are reported monthly by 
the Bureau of Labor Statistics. In April of this year, 
| both employment and pay rolls were at the highest 
| levels of the recovery period. As shown in figure 1, 
the annual changes in these two series follow closely the 
variations in farm equipment manufacturing. Also 
indicative of the current trend is the recent report that 
billings of the company which handles a considerable 
part of the farm equipment business were about 30 per- 
cent larger for the 6 months ended April 30 than in the 
corresponding period of the preceding fiscal year. 

Other basic factors influencing the upward move- 
ment in farm implement business are: (1) the obsolete 





| 
| 





4 Refers to cash income available to the farmer for his labor, capital, and manage- 
ment and represents gross income less a!l production expenses and the v:lue of prod- 
| ucts used in the farm home. This series and the one mentioned in footnote 3 are 
| compiled by the Bureau of Agricultural Economics, U. S. Department of Agriculture. 

3 Cash income in this instance relates to the value of quantities sold, excluding 





products used in the farm home. 
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Figure 1.—Value of Farm Equipment and ae Products Manufactured Compared with Employment and Pay Rolls in the Agricultural Implement 
ndustry. 
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condition of an undetermined part of the existing farm 


equipment which has resulted from the curtaiJment of 


necessary replacements during the depression years; 
(2) the development of new types of machines which con- 
tribute to the efficiency and economy of farm operation; 
and (3) the increased demand from abroad since 1932. 


Production in 1936 Only 4 Percent Below 1930. 


Farm equipment manufactured in 1936 had a value 
of $487,273,000, and domestic sales amounted to 
$409,090,000, according to preliminary data compiled 
by the Bureau of the Census. Production was only 4 
percent below the 1930 figure of $507,002,000 and 20 
percent below that of 1929, which was the best year on 
record. The 1936 figure was about four times the 
estimated value of the production for 1932. 


The fourfold classification of farm equipment manu- | 
facture shown in figure 3 represents combinations of | 


the items given in the more detailed statement issued 
by the Bureau of the Census. This condensed classi- 
fication affords a means of showing the changes from 
year to year in each major group, and indicates the 
relative importance of each group. 

Tillage equipment includes plows, harrows, culti- 
vators, planting and seeding machinery, and in genera! 
those machines which are used to prepare the soil and 
to plant and care for the growing crop up to the time of 
harvest. The second group, harvesting machinery, 
is made up of grain binders, corn binders, reapers, 
combined harvester-threshers, threshing machines, and 
in general all equipment used in harvesting the crop 
and preparing it for market. 

The third and most important class from the stand- 
point of value of product, is the tractor group which 
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comprises all types of tractorsand parts. The fourthclass, 
miscellaneous farm equipment, includes a wide variety of 
machinery and appliances not used directly in the produc- 
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Figure 2.—Domestic Sales of Farm Equipment and Related Products 
Compared with Cash Income Available to the Farmer for His Labor, 
Capital, and Management. (U. S. Departments of Commerce and 
Agriculture.) 

‘ee : ? 

| tion of crops but which are important on every farm, such 


as barn, dairy, and poultry equipment, and windmills. 


Tractors Most Important Product. 


Figure 3 depicts the trend of production from 1920 
through 1936, omitting a breakdown for the years 
1932-34 for which comparable figures are not available. 
| The relative importance of the four classes changed 
| very little in 1936 as compared with 1935, although the 
| chart brings out the major shifts that have occurred 
_over the past 17 years. The tractor group continued 

as the most important of the four major classes, output 
| being valued at $214,854,000, or more than 40 percent 
| of the value of all farm equipment produced. The 
| gain from 1935 to 1936 in the value of tractors and parts 
| produced amounted to.45 percent. Tillage, planting, 
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Figure 3.—Value of Production of Farm Equipment and Related 


_ Note.—The Census of production of farm equipment and related products was not taken for the years 1932 to 1934, inclusive. The totals for these years are unofficial 
estimates. 


Products (Bureau of the Census, U. S. Department of Commerce). 
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and cultivating machinery recorded a gain of 46 per- 
cent, while the value of harvesting machinery increased 
54 percent and of miscellaneous equipment, 40 percent. 

The accompanying table gives comparative figures on 
production and sales of the principal classes of farm 
equipment and related products for the years 1930, 
1931, 1935, and 1936. For both 1935 and 1936, the 
figures indicate an increase in manufacturer’s stocks in 
practically all major lines. In the spring of 1936, how- 
ever, most manufacturers experienced considerable 
difficulty in meeting the heavy demand, and it was not 
until later in the vear that stocks were built up. 


Export Trade Increased. 


Exports of farm equipment and related products 
recorded marked improvement in 1936. With relation 

















Figure 4.—Exports of Farm Equipment and Related Products and the 
Percentage of the Production of These Products Exported (Bureau of 
Foreign and Domestic Commerce, U. S. Department of Commerce). 


to 1929, however, foreign sales are still much lower than 
domestic sales. Thus, while exports in 1936 totaled 
$43,993,899, according to data compiled by the Bureau 
of Foreign and Domestic Commerce, a gain of 37 per- 
cent over 1935, they were less than one-third as large 
as in 1929. Domestic sales, on the other hand, were 
more than three-fourths as large as the 1929 total. 

Exports were valued at about 9 percent of 1936 
output as compared with nearly 10 percent in 1935 and 
27 percent in 1931, when the Union of Soviet Socialist 
Republics was buying heavily in this country. Ship- 
ments to Canada, which continued as the largest buyer 
of United States farm equipment, recorded a gain of 
53 percent in 1936 as compared with 1935, reflecting in 
part improved farm purchasing power in that country, 
the removal of tariff duties on tractors and the lowering 
of duties on other farm machinery. Australia moved 
from third place in 1935 to second place last year, while 
Iran, a comparatively small buyer, moved from 37th 
place to 20th place, mainly as a result of heavy tractor 
purchases. The Soviet Union, which was the third 
largest buyer in 1929, had dropped to 54th place by 
1936, equipment needs in that country now being met 
largely by their own plants. 
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Tractors have continued as the most important 
single item in foreign as in domestic sales. Sales of 
tractors and parts abroad in 1936 recorded a gain of 55 
percent over the preceding year and accounted for 65 
percent of the value of all exports of farm equipment. 
An important factor in the expansion of tractor exports 
has been the development of the all-purpose type 
tractor and the fuel injection type (Diesel and semi- 
Diesel); due to economy of operation, the latter is 
becoming increasingly popular in countries having high 
gasoline prices. 

Exports for the first quarter of 1937 were 63 percent 
over the corresponding period of 1936. They were the 
largest for this period since 1931 but less than 40 per- 
cent of those for the earlier period. 


Table 1.—Value of Farm Equipment and Related Products Manufactured 
and Sold, by Classes: 1936, 1935, 1931, and 1930 


[The sales statistics refer only to sales by manufacturers and do not cover sales by 
dealers to consumers. The principal difference between the export sales as reported 
by manufacturers and the value of exports as reported by the Bureau of Foreign and 
Domestic Commerce is the fact that many manufacturers report to the Bureau of 
the Census on a fiscal-year basis, whereas the reports of the Bureau of Foreign and 
Domestic Commerce are compiled on a calendar-year basis. The figures for export 
sales understate somewhat and those for domestic sales correspondingly overstate 
the amounts of the actual sales, because of the fact that some manufacturers sell to 
middlemen who export a part but not all of the commodities they purchase, so that 
manufacturers do not in all cases know whether their products are destined for 
export. The value figures include values of attachments and parts] 


Sold by manufacturers— 
































Class Year — For use in 
Total United For export 
States 

J Ee aero aes 1936 | 487, 273,428) 446, 135, 643, 409, 090, 155 37, 045, 488 
1935 | 334, 210, 281) 326, 445, 120) 302, 259, 557) 24, 185, 563 

1931 214, 390, 792) 248, 979, 923) (4) | (@) 
1930 | 507, 002, 259) 480, 448, 234) 382, 190,716) 98, 257, 518 
Planting, seeding, and | 1936 | 23,373,718} 2, 635,725] 20, 692, 349 943, 376 
fertilizing machinery. 1935 15, 019, 285} 15, 242,299) 14, 663, 176 579, 123 

1931 10, 862, 052) 10, 886, 064) (1) (@) 
1930 26, 087,161) 23, 343, eet 21, 039, 871 2, 303, 925 
-lows and listers__- 1936 | 25,996,779) 25,032,889} 22, 523,024) 2, 509, 865 
1935 | 19,631,968! 18,989,042) 17,126,781| 1, 862, 261 

| 1931 12, 084, 033 13, 778, 483] (1) 1 

| 1930 37, 830, 174] 37, 176, 586} 28, 483, 065, 8, 693, 521 
Harrows, rollers, pulver- 1936 13, 239, al 12, 133, 770} 11, 597, 635) 536, 135 
izers, and stalk cutters. 1935 9, 037,902} 8, 558, 502 8, 221, 318) 337, 184 

1931 5, 867, 798 6, 362, 103 () | (‘) 
1930 13, 814, 6. 13, 043, 491) 11, 537, 504) 1, 505, 987 

| é 

Cultivators and weeders 1936 18, 786,189} 17,341,934) 16, 731, 352 610, 582 
1935 11, 973, 223) 11,835,897; 11, 395, 974 439, 923 

| 1931 8, 595, 294 10, 726, 330) (1) (‘) 
| 1930 | 21,892,105) 19,896,356) 18,729,205) 1, 167, 151 
Harvesting machinery_.-.| 1936 | 593, 759} 30,898, 598' 29, 605,618 1, 292, 980 
} 19385 | i 639) 27, 757,482! 25,461,041 2, 296, 441 

|} 1931 | 5,370} 25, 288, 710 () (‘) 
1930 | 62,145,315} 55, 802, 536} 42, 030, 211) 13, 772, 325 
Haying machinery ------ | 1936 18, 983,791] 16, 653, 296} 15, 927, 654| 725, 642 


482, 426 
(1) 
1, 477, 276 
1, 042, 988 


|} 1935 14, 753,170) 15, 190, 521} 
| 1931 7,088, 582} 7, 737, 719) 
1930 17, 186, 426) 15, 537, 050) 
1936 23, 651, 738} 20, 131, 184) 


14, 708, 095) 
) 


14, 059, 774} 


Machines for preparing 19, O88, 196 








crops for market or use. 1935 15, 477, 203} 15,395,753) 14, 630, 444 765, 309 
1931 | 12,048,266] 13, 759, 856 (1) (1) 
| 1930 20, 760, 106} 22,023,810) 18,862,307, 3, 161, 503 
Denwtors. ob. oecce 1936 | 214, 853, 968) 196, 630, 536) 171,850, 905| 24, 779, 631 
1935 | 147,825,552] 137,990,418] 123, 432, 843} 14, 557, 575 
1931 75, 572, 447| 98, 129, 434 1 1 
1930 | 205, 657, 133} 190, 535,716] 133, 054, 559! 57, 481, 157 
Mingle? 2 os. eh. 1936 | 16,047,004] 14,982,962) 14, 033, 707 949, 255 
| 1935 | 11,151,591] 10,490,744) 9, 942, 451 548, 293 
| 1931 | 3,022,007} 3, 194, 742) (1) (1) 
| 1930 | 6, 164,198] 6,522,061) 4, 773,617) 1, 748, 444 
Farm wagons and trucks.| 1936 | 7,837,800} 7,785,369 7, 755, 031 30, 338 
| 1935 5, 888, 811} 5, 806,942} 5, 778, 426 28, 516 
| 1931 | 1,884,003] 1,810,790, ("| @ 
| 1930. | 4, 692,640} 4, 594,760) 4, 514, 512) 80, 248 
: 
Miscellaneous farm ma- 1936 83, 909, 016} 82, 909, 380| 79, 284, 684! 3, 624, 696 
chines and equipment. 1935 59, 784, 937| 59, 187,520) 56, 899, 008 | 2, 288, 512 
1931 57, 410, 940| 57, 305, 292! 1) (1) 
| 1930 | 90, 772, 221 op Se 85, 106, 091, 6, 865, 981 








1 Not called for separately on schedule. 
2 Statistics for 1935 and 1936 include data for engines 4 to 100 horsepower, whereas 
those for 1931 and 1930 include data for engines up to 20 horsepower only. 


Source: Bureau of the Census, U. 8S. Department of Commerce. 
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WEEKLY BUSINESS INDICATORS ° 
[W eekly average, 1923-25= 100] 
l 1937 | 1936 | 1935 | ] 1937 | 1936 | 1935 
ITEM May) May] May| May| May May| May June| May | {| ITEM |May). ‘cd May “= May} May id June — 
| 29 | 22 = Ame 15 8 4 _ 30° _ 23 | i] 25 25 | 29° 2 | 15 | 1 30 ZI 1 
Business activity: | Finance—C ontinued. | 
New York Times*.-_._..--- sso ia insibl '109. 5 109. 0108. 4 — 1} 98.5) 96. 4 81.8) 82.0 ! Banking: | | 
Business Ween’ ...........-.. -|?79.8) 78.9) 78.3] 77.7) 77 ‘9! 74.1) 74.5) 63.7; 63.9 || Debits, outside N. Y. C.t_---| 96.0,100.5) 95.0/104. 1) 96.6] 80.2) 87.8) 73.5) 77.0 
| | | 1} Federal Reserve reporting | } } | 
Commodity prices, wholesale: | | | | member banks: | | | 
; Dept. of Labor, 1926=100: | } | | | | eee ee | 76. 2} 76.0 76.3, 76. 3| 5.4) 66.4) 66.8, 64.9) 64.5 
Combined index il een 87.4) 87.4) 86.9) 87.3, 87.4) 78.4) 78.2) 80.2) 80.3 Interest rates: | 
Farm products (67) - .---| 91.0) 91.2} 89.3) 91.0) 91.5) 75.9] 75.0) 80.7) 81.5 80 2 24.2) 24. 2 24.2) 24. 2} 24.2) 24.2) 24.2) 6.1) 6.1 
| a | 84.9) 85.1) 84.2) 84.7) 85.2) 78.4) 77.5) 84.4) 84.3 Time loans} ae ee 28.6} 28.6) 28.6) 28.6) 28.6) 28.6) 28.6) 5.7) 5.7 
All other (505) . ..........-- | 86.3) 86.3) 86.3) 86.3) 86.3) 78.8) 78.7| 77.8) 77.8 Money in circulationt......-- 132. 4 132. 0) 132. 2/132. 6) 131. 9/122. 1 = 7) 113. 5)113. 2 
Fisher’s index, 1926=100: | | | | Production: | 
Combined index (120)__------ | 93.3} 93. 5) 92.7) 93.3) 93.5) 81.2) 80.5) 82.3) 82.7 AUR oo =. Svea ccs 176. 9} 172. 1/184. 0 183. 7/182. 4 142. 0 143. 9) 86.1 132.0 
Copper, electrolytict___..-.-.-| 100. 0}100. 0/100. 0 100. 0 103.6 67.4) 67.4} 63.8) 63.8 | Bituminous coal - iiplatensed sesee] 7 71.2} 70.6) 68.3) 66.1) 74.0) 66.7) 75.0) 62.4 
Cotton, middling, spot- -- ----- 48.9) 48.9, 48.5 50.0 50.0) 43.4) 43.0) 41.5 45.6 | Cotton consumpti ion4_- Pics wadccabeteeeseas 1139. 2/138. 2 130. 9)114. 4 101. 5} 85.9) 85.4 
| | Electric powerf.-.-......-...-..-- 11325 5 132. 0 131. 7,130. 6/131. 7|115.4 117.3) 97.8)101.8 
Construction contractst_.........|.-.-- 78. 8} 50. 6)....- 76 Sr 44) G2 OR 2 SRS tt | (A i eS 65.4) 62.1) 56.6) 59.1) 57.3 a 30.7); 28.7 
Distribution: Carloadings-------- 82.9) 81.6) 80.7) 80.0) 81.6) 67.5 71.6 58.7 62.4 LEE ee 1171.6 170. 5/170. 5 167. 5| 167. 9/141. 3 144, 4/123. 7/125. 1 
Employment: Detroit, factory...|...--|.....|180.6!_.__- pe See Speen bee BIGGE MGNUNG.... <. 52 25552521252 136. 3 152. 7151, 1 149. 5/149. 5,115. 7/116.6) 71.0) 71.7 
Finance: | | Receipts, primary markets: | 
Failures, commercial__--------- 46. q 45. 9) 46.7) 43.5) 45.0) 44.2) 42.8 54.3) 56.3 — Saree oe ae | 76.3 72.1) 81. 2| 75.7] 72.0) 67.4) 65.5) 72.3 
Security prices: | | LO ERS PORE TAS SAE RE, Hak Ae 26.0) 30.5) 36.1) 35.2) 43.3) 34.7) 29.5, 31.0 
Bond prices Be a euekeuseaeaues 113. 3/113. 2/113. 2)113. 4/112. 7; 114. 2}113. 9! 106. 3/106.3 |} Cotton.......-.....22..2.----.- 25.8) 42.7| 25.8) 26.5) 52.3) 33.8] 33.6! 17.7| 33.5 
Stoek M5i1008s........<..~.+<-- 133. 2}131. 5) 131. 6)134. 9}132. 1|124. 4/122. 2; 92.8] 94.5 || Wheat......................-.. 19.2) 23,9 20.0) 25.6 28.3) 35.8] 39.7) 34.3 22.5 
*Computed normal= 100. ®Data do not cover calendar weeks in all cases. tDaily average. +Weekly average, 1928-30= 100. 
§ Based on daily average production rather than percent of capacity since the beginning of 1935. Seasonally adjusted. 
| WEEKLY BUSINESS STATISTICS ° 
f -—— ae eee 
1937 | 1936 1935 1934 
| ITEM 
May 29 | May 22 | May 15 | May 8 May 1 | April 24 | May 30 | May 23 | Junel | May25 | June2 
7 Oe —— | | | 
. COMMODITY PRICES, WHOLESALE | } 
Copper, electrolytic, New York-...------- dol. per Ib- | 0. 138 | 0. 138 0. 138 0. 138 | 0. 143 0. 149 0. 093 | 0. 093 0. 088 0. 088 0. 083 
Cotton, middling, spot, New Y OMG is sta cco nnnane do...,| . 133 | . 133 . 132 . 136 | . 136 . 138 - 118 | .117 . 113 . 124 . 118 
Food index (Bradstreet’ | Sa See Se a 2. 85 2. 86 2. 84 2. 82 | 2. 86 | 2. 89 2. 55 | 2. 52 2. 60 2.61 2.11 
Iron and steel composite _-_..-_--.-------- dol. per ton- 39. 89 | 39. 97 40. 05 40. 14 | 40. 25 40. 36 32. 83 | 32. 87 32. 43 32. 41 34.77 
Wheat, No. 2, oo i Winter (K. C.)_.-.-dol. per bu-- 1. 30 | 1,32 1. 30 1.36 | 1. 34 1, 37 | 91 | - 94 . 94 1.00 - 96 
" FINANCE | 
Banking: | 
Debits, New Yor City............-... mills. of dol. - 3, 220 3, 400 3, 550 | 4, 289 | 3, 578 3, 835 3, 134 3, 389 3, 024 3, 139 2, 415 
Debits, outside of New York City_....-------- de.....] 4, 450 4, 660 4, 401 4, 828 | 4,479 | 4, 826 3, 721 4, 072 3, 410 3, 572 2, 551 
Federal Reserve banks: ~~ 
Reserve bank credit, total..........--------- Ge... 2, 557 | 2, 565 2, 576 2, 577 2, 571 | 2, 523 2, 466 | 2, 470 2, 467 2, 459 2, 470 
‘— SS ee 6 | 4 5 4 | 4) 3 4 | 5 5 5 
; pe nes eee a 16 | 15 16 17 | 5 | 5 s 7 34 
U. S. Government securities...........-.-- MW... 2, 526 | 2, 526 2, 526 | 2, 526 2, 526 | 2, 487 2, 430 | 2, 430 2, 430 2, 430 2. 430 
Member bank reserve balances-------------- do__--| 6, 944 | 6, 918 6, 943 | 6, 882 6, 934 6, 877 5, 747 5, 694 4, 827 4, 821 3, 763 
Excess reserves, estimated__-.-...----.----- a 938 | 907 936 887 1, 643 | 1, 587 | 2,901 | 2, 860 2, 322 2, 328 1, 680 
P Federal Reserve reporting member banks: : i ; ol 4 : 
: Deposits, net demand, adjusted___.._.......do 15,528 | 15, 425 15,376 | 15,349 15, 388 | 15,333 | 14, 562 14, 390 12, 556 12, 501 | 13, 068 
IIR co Fata Sica ben meed do 5, 222 | 5, 205 5, 201 5, 149 5, 158 5, 146 5, 028 5, 043 4, 935 4, 966 | 4, 941 
US a ere do__- 12, 653 12, 677 12, 665 12, 707 12, 774 12, 866 | 13,515 | 13,446 | 11,676 11, 716 | 9, 825 
U. 8. Government direct Sg 8, 308 | 1 8, 323 8, 334 8, 370 8, 439 | 8,920} 8,868 | 7, 778 | 7, 844 6, 654 
Obligations fully guaranteed by U. S. Govern- | | | } a y 
, EE ae oan carn uch cokaa sete mills. of dol_- 1, 159 1, 162 | 1, 164 1, 165 1,175 1,178 | 1, 290 | 1, 285 | 791 a 
|” RAGE RRR Rae Rab eesti > do...| 9,500} 9.500} 9.540] 91533] 91428| 9402! 8200 | 8353) 111 | 8, 059 8, 513 
ep, EE EE eee te EE See 3, 379 3,395 | 3, 337 3, 316 3, 224 3,256 | 3, 156 3, 143 3, 650 
SIs ete tirartenmiecs ox exnsnacachencomeied __ Sent eae Deine tomer crie st | 6, 156 | 6, 138 6, O91 6, 086 5, 075 5, 097 | 4.955 4, 916 4, 863 
> Interest rates, call loans_-_.-...--.----------- percent-.| 1.00 | 1.00 . 00 1.00 | 1.00 | 1.00 1.00 1.00 | . 25 25 1.00 
Interest rates, time loans.....................- a 1. 25 | 1, 25 | 1. 25 1. 25 1. 25 1. 25 | 1. 25 1. 25 | 25 25 1.00 
Exchange rates: S 
French franc (daily av.)_-.......------------ cents_- 4. 467 | 4. 468 | 4. 481 | 4.491 4. 462 | 4. 446 6. 583 | 6. 584 6. 587 6. 585 | 6. 587 
Pound sterling (daily av.)-......---------- re mg 4. 94 | 4.94 4. 94 | 4.94 4. 94 | 4.93 | 4.99 4.97 $ 4.93 5. OF 
1 Valiores, GOmMereal..._.._..............--<.-.- number__| 189 187 | 190 | 177 | 183 | 191 | 180 | 174 221; 229 | 16 
: Money in circulation............-.------- mills. of dol__} 6, 430 | 6, 409 | 6, 420 | 6, 438 | 6, 407 6, 397 5. 929 | 5, 909 5, 512 5, 496 | 5, 350 
eo hg i 38, 230 | 97 ee 500 | 61.780 | 560 | 51 45,190} 45,910} 58,570} 44, 200 
ond sales (N. Y. S. E.).--thous. of dol. par value..| 38,230 | 40, 270 47,060 | 49,500} 61. 780 64, 560 51, 810 5, ‘ ; ? 
j Bond prices, 40 corporate issues ..........---dollars_.| 101.46 | 101.35) 101.38 | 101.54} 100.96 | 101. 60 | 102.26 | 102.00; 95.18 | 95. 20 94. 0: 
} Stock sales (N. Y. S. E.)-..-.-.-.--thous. of shares_- 3, 268 | 5, 063 5, 546 | 4, 137 9, 988 | 6, 384 | 4, 561 4, 376 6, 425 | 6, 220 | 2, 469 
Stock prices (N. Y. Times)_..-------- dol. per share__| 129. 38 | 127. 74 127.77 | 131.04 | 128.26 | 133.31 120. 81 118. 69 90. 15 91. 76 81. 96 
} Stock prices (Standard Statistics) (419) ----- 1926= 100__| 116.8 | 114.3 | 116.6 119. 2 | 114.8 | 124.9 | 103.7 | 101.0 73. 3 | 75. 6 71.8 
eee ar do....| 137.6 | 134. 4 136.9 139. 8 134.7 | 147.1 | 118.5 116.1 85.0 | 89.1 | 79.6 
Pe Le es eee do....| 93.8 91.2 94.2 | 97.8 93. 7 | 99.9 | 99. 4 95.3 67.6 64. : 70. 2 
pT 7 a es Sa ee eae a a 56.3 | 57.2 57.7 | 58. 2 60.9 60.8 | 47.0 | 45.1 31.2 31.4 | 43.1 
PRODUCTION, CONSTRUCTION, AND | | | 
’ DISTRIBUTION 
Production: } | , aa 54, 185 
F Automobiles (Cram’s estimate) _....-.----— number..| 134,940 | 131,306 | 140,396 | 140,188 | 139,157 133, 164 | 108, 346 | 109, 821 65, 675 | 100,705 = 
‘ Bituminous coal (daily av.) ... thous. of short tons_-!-.-.------| 1, 213 1, 203 1, 163 | 1, 126 1, 092 | 1, 260 | 1, 136 | 1, 277 | 1, 062 Ae —~ 
| | rere mills. of kw-hr__| 2, 207 | 2, 199 2, 195 | 2, 176 2, 194 2, 188 | 1, 922 | 1, 955 | 1, 629 1, 696 1, ro 
b eee thous. of bbl_-| 3, 574 | 3, 550 3, 552 | 3, 489 3, 497 3, 496 | 2, 944 | 3, 007 | 2, 576 2, _ a 
Steel ingots (Dow-Jonés est.) _._....pct. of capacity- ‘| 83 93 92 91 91 92 |---------- 71 | 43 | ‘ aio | ‘ 
Construction-contract awards (da. av.)_--thous. ie 12, 658 8, 132 |---------- 12,116 | 10, 774 | 7,771 9, 513 4, 845 | ef eens 
t Distribution: , tive ine ante | 7 
3 Freight-car loadings, total...........----------- cars..| 794, 855 779,276 | 773,669 | 767,481 | 782,423 | 761, 182 646, 812 | 683, 590 562, = a“ = gen 
SG do....| 133,793 | 127,500 | 126,471 | 122,354 | 135,003 | 129, 519 | 123,100 | 114, 351 oe | ovosi| 94442 
: NS nacecutuucnsnasciinrsistin do....| 42,675 | 41,747 | 39,481 | 37,316 | 37, 162 | 37,015 | 31, 155 33, 414 | ae ose | 25812 eat 
EE ES do..../ 27,653 | 26,154] 26,905 | 27,641 | 28,031 | 28,217 | 29,721 | 31,350 | Zane | Sh | a8, 756 
‘ po) ey ee alae See ea anes os do....| 12,598 13, 713 12, 567 13,954} 14,853 | 14,754] 10,343 II, 158 ; Il, 90 | 157,234 | 143" 580 
D Merchandise, 1. ¢. 1-.------ EES PRS $0...) 171,112 | 170, 150 170, 023 178, 168 171, 308 169, $30 146, S08 es = po |; Say eae 
2 he tt i wcipin cou da nga guineas cated do....| T1 72, 272 71, 71, 70, 182 54, 696 , 65 »856 | 90,061 | ot, , 
TIE Sooo ccicrov anevace cowaninnacnted do..--| 329,850 | 327,740 | 327,156 | 321,068 | 325,884 | 327,152 | 262,850 | 284,372) 212,855 | 220,888 | 229, 731 
L Receipts: at pay oon | » 
Cattle and calves. ..........---..------ thousands. _|........-- 241 | 228 257 239 232 237 | p— = = = 
RS ee RE eames 2 ee a = es he ee 169 | 198 234 | 228 277 231 | 36 | 46 | 87 | 69 
Cotten inte sight... -_-......--- thous. of bales__| 67 | 111 | 67 69 | 136 | 108 88 | 8 in 273971 1,789 | 2 986 
s Wheat at primary markets__........thous.of bu..' 1,524 1,898 | 1, 596 2,040! 2,251 1, 670 2, 848 » 159 | »f , : 
® Data do not cover calendar weeks in all cases. 











29 SURVEY OF CURRENT BUSINESS June 1937 


Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SURVEY 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger ({) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “adjusted” used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to April will be found in the Weekly Supplement to the Survey. 













































































Monthly statistics through December 1935, to- | 1937 1936 | 1937 
— with a notes oy a ——_—— —_——— — l ——|_————_—— nee 
to the sources ofthe data may be found in the : il ? , |Septem- Novem-| Decem-| Janu- | Febru- | : 
1936 Supplement to the Survey. April | April May | June July | August | = | October | “" ber | her ary | ary March 
BUSINESS INDEXES 
9 ae ee ee 
BUSINESS ACTIVITY (Annalist) | | | 
| | | 
Combined index -...computed normal=100..| 107.0 94.1 95.9 | 97.6 102.4 | 102.5} 102.9 | 103. 3 107.1 | 110.5] © 104.8] © 105.0 ° 106.8 
Automobile production. --_..-....-.--- en 114.8 117. 6 112.6; 112.5 118.9 | 107.3 91.7 96.3 100.6} 115.7] 103.1 116.8 7114.1 
Boot and shoe productionf-..---...---- "ee eee 114.8 115.0} 108.1 129. 2 128.1} 132.5] 148.4 138.1} 162.4; 154.6} 143.7 146.6 
Car loadings, freight... ...............d0_..- 101.7 91.0 93. 1 92.3 95.1 | 93.0 | 94.7 | 97.2 | 102.8 101.3 | 95.1] 103.1 100. 2 
Cement production. -......-.....-..--- ee aes 63.3 66. 2 | 62.9 64. 2 71.8 | 69. 9 75.7 | 82.3 80.3 | 80.1 | 75.1 81.7 
Cotton consumption. -_-_.-.........-...do-.-- 136.7 112.4 105.4} 118.8 141.5 133.3 | 137.2 124.3 | 129. 2 151.0} 138.9 | 139.6 145.8 
Electric power production._-.-._.----- aes 103. 6 98.3 100.0 | 99.7 102. 1 104.9} 104.9 104.1 104.7 105.3 | ° 105.5 | 7104.1 r 104.8 
Re PNINOD . oon ccs cnnial 00... 97.3 79.7 | 82.6 | 84.7 87.3 71.3 | 70.9 78.3 86. 1 94. 4 85. 0 81.4 88.8 
Lamber production ................... do-_.-- 85. 0 75.3 | 82.8 | 82.7 84.6 86.6 87.7 86.6 | 74.5 80. 7 68. 0 71.0 81.1 
Pig iron production. -_.._..........---- Ss 116.0 80.8 85.7 | 91.3 95.5 100. 0 107.5 114.1 117.2 121.2 119.8 115.3 | 116.9 
Rayon consumption... -..-.----.------- do....| 119.0 105.3 | 104.5 129.8 145.4 126.7; 100.3} 107.3 121.9 133. 5 106. 1 98.7 | 112.0 
Bie GONRITIOR.......... << cececnns do_.-. 84.0 70. 2 | 68. 6 70.3 11.3 &3. 2 87.2 | 79. 2 | 82.8 88. 6 78.5 76.0 | 71.4 
Steel ingot production.............--- ae 107.6 95.6 | 91.3 97.0 100. 3 108. 9 108.9 | 112.4] 121.6 121.9] 1109.6] 7102.2] 7104.0 ‘ 
ee ena eee eee 86. 2 89.3 108. 4 112.9 112.1} 21) 98.2) 127.2) 169.6 111.8 110. 0 138.3 
ee ao... 94.27° 81.7 84.3 88.0 89.8 83.4) Sl1j; 842) 84.2] r841 71.6 73.3 | 92.3 
INDUSTRIAL PRODUCTION | 
(Federal Reserve) 
Combined index, unadjusted - -..1923-25=100- P121 104 | 105 104 105 | 106 108 111 115 114 112 117 | 122 
Manufactures, unadjusted ---..........do-_--- P124 105 | 105 105 105 |} 106 107 | 110 115 114 | 113 118 122 
EEE ITT! do... 158 ° 148 | 142 134 128 82 42 65 127 147 | 120 120 | 140 
(2 SAUER Saas eee = 70 | 88 93 91 100 101 | 99 90 71 | 52 5l 67 
Se ee 6::. 94 85 | 82 7 90 87 90 | 95 104 101 91 86 gl 
|S SESS Rae do-__-- 265 235 | 231 196 198 226 236 | 242 164 89 77 244 241 
Iron and steel__--.---- ee a do__- 144 111 114 113 111 118 118 | 124 127 126 134 136 142 
Leather and productst----.-..--.---- do._- 126 116 104 99 113 128 130 123 112 114 126 135 | 136 
Petroleum refining.-.............--- “SERS Sees? 178 | 179 181 182 186 189 192 189 192 189 194 | 190 
Rubber tires and tubes---.-----.-.-- ee eb 113 | 121 130 124 119 122 118 126 | 123 123 2 eee eee 
SS EEE EE ee “Sek See Seay Pepe Meee es Cees See 5 eee, eee sare) eres BEd Seren ol Bie ae 
|e eae ge... P127 r 102 100 101 107 7112 120 r117 ° 125 132 130 134 | 132 
Tobacco manufactures. .-...-.-.-.-- "ee 145 140 147 161 167 158 173 157 153 149 156 153 | 146 
Minerals, unadjusted f. .---.-------.-. do-.- P104 95 101 101 102 104 110 115 | 115 111 105 111 | 118 
Se? do-.- 99 7 77 62 57 61 58 67 71 72 61 54 | ’ 67 
Bituminous coal_--................- do... 60 71 67 66 72 75 87 o4 106 103 93 | 103 | r112 
Iron-ore shipments----..-.....--..- ee eee 120 157 164 177 178 167 oo Beer ee eee eee Botan eee 
J Sea do__- 69 7 7 68 58 7 73 77 81 77 | 72 | 77 
Petrosum, crmde...._............-... do-.- r174 150 150 149 147 152 150 153 150 156 158 | 165 171 
0 SE EE SSIS Ce 97 88 101 85 88 106 118 106 114 100 102 102 
_ See eas do_- 114 95 95 r 98 97 ° 92 93 98 100 100 85 8Y 113 
Combined index, adjusted____._..__.__- 118 101 101 104 108 108 109 110 114 121 114 116 118 
Manufactures, adjusted_--...........-- do___- 118 100 101 105 109 110 110 111 115 121 115 116 117 
ie eS do___- 130 122 117 118 124 111 107 93 105 122 120 120 121 
| EET ee 72 74 75 75 77 81 7 91 91 86 85 93 
ee gg ie ae 98 90 84 88 92 91 90 93 98 99 89 87 92 
[ea do-__- 241 213 220 218 220 226 236 242 164 89 | 77 244 229 
en enn e0etl.......-.-....=.--.--..4 do... 130 100 105 113 119 121 119 127 138 143 | 139 129 r 126 
Leather and productst------.--...-- . 7129 112 113 103 114 115 112 112 116 134 | 136 133 7131 
Petroleum refining. --............._- “Rs 2 178 180 181 183 186 189 191 188 191 189 194 190 
Rubber tires and tubes---.-....-.-- | ee Ree 113 121 130 124 119 122 118 126 123 123 igs {--.-----. 
Ce, SS “i: Rae. 5 eee eae SS) AE 2 Reece.” | Ba Fer. Cn «ns Se at Pei rapeeece ci ES Ie 
.,., eae a0... <. 7123 ° 99 100 107 116 r119 120 114 121 139 124 126 r 129 
Tobacco manufactures--._.---....._- ae 158 152 | 145 147 154 147 157 146 150 183 165 168 153 
Minerals, adjusted t--.........-.-.-..- fe: P114 106 102 100 101 99 102 105 112 117 }+ 109 115 128 
Er Se P95 69 77 72 69 51 58 52 69 7 56 50 81 
Bituminous coal_..................- oo... P71 84 76 74 79 7 82 86 95 97 83 98 112 
Iron-ore shipments_-_-........-....-- (EE, EER Seep 80 80 81 87 93 98 ) i ee ee ee ea A ee 
LD ee ee do-..- 85 7 75 69 71 60 60 71 74 80 76 70 75 
Petroleum, crude--.---............. “a ?174 150 149 146 144 149 146 152 152 161 164 168 173 
Ey ee 96 91 103 101 88 111 119 99 113 99 94 93 
i ene do... 110 91 94 103 104 99 97 101 100 98 80 83 107 
» Preliminary. r Revised. 


+ Data revised for 1936. For revisions of the Annalist index, boot and shoe production, Federal Reserve indexes, leather and leather products, unadjusted and adjusted 
combined index of minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1936 issue. 



















































































































































June 1937 SURVEY OF CURRENT BUSINESS 23 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ep grey i notes —< references 
to the sources of the data may be found in the : i . = = ® 
1986 Supplement to the Survey. April | April | May | June | July | August |5°Pt®™-| October | Novem-| Decem- | january! F py March 
BUSINESS INDEXES—Continued 
MARKETINGS 
Agricultural products, combined index | 
CO , A RT ..1923-25=100_- 64 65 68 74 89 80 | 110 127 106 83 66 56 66 
Animal products_..........---..-.---- do.... 81 80 84 94 90 81 | 80 89 95 89 74 62 79 
ag eae G0... 90 98 114 142 113 94 90 96 82 80 7 75 87 
PR” | ie i eee ey VIE de... 65 64 60 66 70 | 75 | 80 93 91 82 73 59 69 
il NL ES er ae... 123 120 128 114 89 80 72 73 115 120 81 67 106 
fate coos toler bdo ise ahaa nidieesoes oem eager do__.- 81 46 164 380 485 152 91 117 46 39 18 58 
( oak MEER Rede AS ie RATS SS G0-... 47 50 51 53 78 140 165 116 77 ° 59 51 54 
CHOON isch ecctinaconnicadanaeadonael a 43 35 31 25 16 71 | 259 304 200 106 * 62 54 58 
1 | SERS ae aes G0... 67 79 82 64 87 | 7 89 104 73 71 78 68 74 
ee ae Sa eens ie aap eee do__.- 3l 43 48 63 172 | 93 | 47 58 54 49 42 31 r 30 
a aE Ee do__-. 85 84 OF 99 66 57 | 95 112 77 72 7 80 89 
Agricultural products, cash income from farm | 
marketings: | } | 
Crops and livestock, combined index: | | | } 
i eS 1924-29 =100_- 69.0 58.5 64.0 69. 5 84.0 75.0 89.0 104. 0 88.5 86. 0 75. 5 | 59. 5 70.5 
ACTA se elena names ee om 89.0 69.5 | 72.5 80. 0 88.0 74.5 77.5 | 76.0 77.5 78.5 75.0} 70.5 | 81.5 
ae ae —_s 88. 5 56. 5 67.0 77.0 89. 5 61.5 65.0 | 60.0 61.5 64.5 63. 5 63.0 | 74.5 
Livestock and products, adjusted ar 90. 0 83. 0 78.5 83. 0 86.0 87.5 90.0 | 93. 0 94.0 92.5 7.0 78.5 88.5 
Dairy products, adjusted___-_----- a 88. 0 83. 5 79.0 77.0 81.5 87.0 91.0 | 94.0 91.5 91.5 89. 5 84.5 90. 5 
Meat animals, adjusted. __-__...-- a 91.0 7.0 77.0 84.0 88.5 89.5 92.5 | 95. 5 | 99. 0 100. 5 89.0 83.0 89.5 
Poultry and eggs, adjusted --_- ----- do..-- 86.0 75.0 80.5 86.5 86.5 89.0 81.0 | 77.5 | 80.5 77.5 78.5 | 59. 5 | 85.5 
COMMODITY STOCKS | 
Domestie stocks, combined index (quantity) | | 
1923-25 = 100_- 101 109 106 103 104 | 109 121 | 131 | 134 132 | 7127 | 119 7110 
Manufactured goods. -.--....---.------ Ca 105 102 102 | 105 100 | 102 101 | 101 | 102 106 | rill | 7109 | 108 
Chemicals and allied products-..-.do---- 149 128 125 119 118 | 122 | 125 | 123 | 121 131 | 143 | 153 | r 154 
Pood TROIS: «05 o6. so cacnesvonuns G0i..... 100 62 66 7 85 | 88 | 86 | 90 | 99 112 | 113 109 103 
Forest Peogucts.. 25.3.0 c5csce enue GG... 110 108 | 107 111 113 | 114 | 112 | 7112 | 113 116 | 111 7109 r109 
Paper, newsprint........-.--. baciriorasaie ae 47 65 61 80 76 | 82 67 63 61 55 71 61 | 73 
RUD OO PRs nn occ ccc do..-. 121 115 115 112 114 | 114 120 120 120 121 | 122 122 | 120 
Eee do_... 97 115 108 102 106 113 136 153 158 150 139 127 | 111 
Chemicals and allied products----do---- 74 76 7 71 69 | 75 | 95 | 107 110 104 | 93 84 | r78 
CR oe ee do...- 69 93 95 94 120| 128/ 128 | 132 127 1g} 111 103 | 83 
SIs shied oh abteiicitioakanerse do... 70 72 73 84 83 | 93 | 96 106 | 108 107 | 798 783 | "80 
i | eee do..--! 154 177 156 137 119 | 126 | 181 | 220 240 232 | 214 | 195 174 
World stocks of foodstuffs and raw materials | : | } | 
combined index (quantity) t._1923-25=100._)____- 198 193 | 186 185 | 183 191 191 | 195 | 191 187 7185 179 
OCGRND, GOIN ice ccccceetscu do__-- 379 395 409 | 423 438 | 436 485 499 | 521 | 527 474 434 405 
Cotten, ecrmeted ¢........~<......... Se Ss 158 165 161 | 157 | 154 | 155 182 179 180 174 | 176 | 174 163 
Haner, Ga iee t. 2.5.2 toes da.....! 232 312 | 295 | 286 | 282 | 272 268 264 | 256 251 242 | 7 242 | 244 
ES | ERENCES do....| 188 213} 207 | 196 | 194 | 196 | 187 183 | 187 196 188 | 188 | 189 
| ee ree CS EE ae 203 | 199 192 | 177 166 | 157 172 183 177 173 | 182 181 
Tea, adjusted t._....-.--.. éeectebenntl COR Eager 148 | 146 142 | 139 140 140 136 135 124 116 107 98 
yy |) ree ae 98 64 | 77 68 66 73 65 | 69 93 100 101 95 | 97 
i SS | See Ss Se 145 |  —133/ _—«i1g 131 | _133 130 | _—:122 119 | _—116 120 118 | 115 
COMMODITY PRICES 
COST OF LIVING | | | | | 
(National Industrial Conference Board) | | | | 
Combined indexes-.-------- Se Reee 1923=100..| 88.3 83. 4 83. 8 85. 1 85.2} 85.6} 85.9} 85.7 85.8 | 86.1 86.9 | 87.2 87.9 
IER oy hone ancan comune bauaacen @t...- 76. 2 73.8 73. 6 73.3 73.0 | 73.2 | 73.6 | 73.8 74.0 74.1 | 74.3 75.0 75.9 
WN re olaancccnlwdaecan deat deetone do...- 87.4 81.0 81.7 85. 6 85.8 | 85.8 | 86.1 | 84. 6 84.3 | 84.7 | 86.4 86.3 87.2 
GTS YR Sis on ecco acaseacusunenee Ge... 85.0 86.7 84.7 84,5 84.7 | 85.0 85. 6 86. 2 86.5 86.6 | 86.4 86.5 86.1 
EE mee ean eae do__. 85. 2 75. 9 7.1 77.6 78.1 | 79.3 | §0.3 | 80.8 81.4 | 81.8 82.2 82.8 | 84. 2 
OU Ot Ca ccc cada dweseutnaeas do__- 96. 6 94.4 94.4 94.3 94.4 94. 5 | 94.5 94.9 95.1 | 95.3 | 95. 8 96.1 96. 4 
PRICES RECEIVED BY FARMERS } 
(U. S. Department of Agriculture) § | | | 
Combined index........--------- bs 130 105 103 107 15{ 124/ 124 121} 120 126; = 131 127 128 
CHICKOne SG GORE. 5. ncn eneconenne do- 104 97 101 103 106 112 | 119 127 141 | 133 | 110 101 102 
Cotton and cottonseed 117 96 96 96 105 | 103 106 104 103 | 105 | 107 | 108 116 
Dairy products-----. do. 120 114 106 106 116 125 128 125 126 | 127 128 | 126 125 
i. Se eae cmmincicdas ores 142 &9 103 115 117 108 | 105 104 | 97 | 93 105 127 | 13% 
C5 Fig andes le awudewianenawen O65... 154 89 8S 87 109 129 | 130 128 | 127 | 134 143 | 146 145 
Meat animals--.....................- do... 130 125 118 120 119 | 123 | 128 120 | 1g} 122] 128 126 129 
oc casts iodagagdsieseee ae 127 107 105 99 115 134 | 153 131 104 99 115 | 143 131 
PS ee oe near ae 139 4 7 120 131 152 141 133 | 133 168 182 147 140 
RETAIL PRICES | 
U.S Department of Labor indexes: | 
so (anthracite)f .............-. 1913=100__|_____-- ee 157 |_. ® Pan) | thee See De thecee Re be ee on Sener 
fe Se eS 1923-25= 100 85. 6 79.7 79.9 83.8 84.0 84.0 | 84.3 82.8 | 82.5 | 82.9 | 84. 6 84.5 85.4 
Paired s index: il ai ; ; | 
—— Sn cin nn ane Dec. 1930=100_- 95. 2 88. 1 88.1 87.9 88.1 88.5 | 89.3 90.0 | 90.8 | 91.7 | 93.0 | 93.7 | 94.5 
parel: 
IE WH nic ciccnddakeemagenen oi .. 95.7 92.8 92.8 92. 6 92.6 94.4 | 94.5 94.5 | 94.6 | 94.9 94.9 95.1 | 95. 3 
es Like dndintindnaspnnewnce a 89.9 87.4 87.5 87.4 87.5 87.6 | 87.7 87.8 87.9 | 88.1 88.4 | 89.0 | 89. 4 
i cp cdanwckamieaintwmns es do... 93. 4 89.8 89.9 90. 2 90. 4 90. | 90.7 90. 9 91.0 | 91.4 92.2 | 2.5 | 93. 0 
Home furnishings... ..............-- G6... 95.3 89. 2 89.3 89. 2 89.4 89.4 89. 9 90. 3 90.9}; 91.8); 93.1 94.0 94.7 
pA ESN TE do... | 88. 6 84.5 | 84.6 84.9 85.0 85.2| 85.4 85.6 85.7); 861) 87.0 87.6 | 88.2 
| ! | | | 
WHOLESALE PRICES | | 
U. S. Department of Labor indexes: 
Combines Sau (eee 1926=100- 88.0 79.7 78.6 79. 2 80.5 81.6 81.6 81.5 82.4 2 85.9 86.3 87.8 
conomic ¢ : 
Finished products. --.-.--.-..----- do__- 87.4 81.6 80. 5 80.7 81.6 82.4 82.3 82.0 82.6 83.8 84.9 85. 4 | 86.4 
Raw materials..........---.------ do. | 8&7] 77.0] 758| 77.6| 708| 81.5| 81.8| 821| 831/ 8&6] 881| 8&3) 90.1 
Semimanufactures.--.-.......----- do... 89.5 74.5 4.1 73.9 75.2 ! 75.6 75.9 76. 2 78. 6 82. 2 85.4 ! 85.5 | 89.6 
rRevised. 
. § Not — subsequent to July 1936. A new index, based on weighted average prices, rather than unweighted prices as in the present series, will be shown ina 
subsequent issue 
(130% Data ow May 7: 1937: Total (128), chickens and eggs (96), cotton and cottonseed (112), dairy products (116), fruits (152), grains (149), meat animals (133), truck crops 
miscellaneous (133). 
_t Revised Series. Retail food prices, for monthly data for period, 1923-36 see table 9, p. 20 of the February 1937 issue. World stocks of foodstuffs and raw materials 
revised for period 1920-37. For revisions see table 19, pp. 17 and 18, of the May 1937 issue. 










































































24 SURVEY OF CURRENT BUSINESS June 1937 
Monthly statistics aad December 1935, to- | 1937 1936 1937 
gether with explanatory notes and references |— 7 SS ee ae oe ia rains 5 
to the sources of the data may be found in the | = = | wiceene PROptOM« | Novens- | Decem-}| Janu- | Febru- 
1936 Supplement to the oarey | Apru April May June July August ’ Octot ee ber | ber | ary | ary atone 
COMMODITY PRICES—Continued 
Ww HOLES AL E PRIC ES— Continued | | 
(', S. Department of Labor indexes—Con. | | 
Farm ae Scaihiti demtaiacataoenaeane = 92.2 76.9 75.2 pt 81.3 83. 8 84.0 84.0 85. 1 88.5 | 91.3 91.4 94.1 
Giralus cee se 119.2 73.9 70. 6 73. 88.9 102. 4 102. 0 102 1 102.9 109.0 | 113.0 111.5 113. 2 
Livestock and poultry. KeRet do__- 93. 6 88.3 82. 5 83. 2 2.0 84.5 83. 8 81.2 79.7 85.0 91.4 89. 9 93. 7 
at conan. i sencenecenns = 85. 5 80. 2 78.0 79.9 81.4 83.1 83.3 32. 6 83.9 85.5 87.1 87.0 | 87.5 
dairy prod ucts... nadiniglnontl do... 78. 5 78.8 75. 0 77.6 83.8 87.6 89. 5 87.4 88. 2 88.9 88.9 88.7 | 90. 2 
Fruits and vegetables... Se EE do... 83.5 67.8 72.3 82.0 79.7 76.1 71.5 73.8 74.8 75.4 | 82.4 87.8 | $6.5 
Meats do 94.9 91.0 85.1 85.1 84.9 86.4 87.3 84.4 85. 2 87.2 90. 6 90. 3 92.0 
Commodities other than farm products and | 
foods_. .---------19262100 85. 5 78.9 78.8), 78.8) 79.5 79.7 79. 6 80.1 81.0 82.2 83. 4 84.1 85.5 
Building materials. a Cee ied 96. 7 85.7 85.8 85.8 86 7 86.9 87.1 87.3 87.7 89.5 91.3 93.3 95. 9 
ae” | ae do... 94.9 89. 0 88. 8 89. 2 | 89.2 89.1 | 89. 0 88.3 88.8 88. 5 | 89.7 | 91.0 | 91.8 
Cement. Laieihcenciiammeeatesrs do... 95. 5 95. 5 95. 5 | 95. 5 | 95. 5 95.5 95. 5 95. 5 95.5 | 95.5 95.5 95.5 | 95.5 
Lun iber Sectabinal 3 1 103. 0 83.2 83.0 82.1 | 83.7 83.8 84.9 86.1 86. 6 89. 6 93.0 | 99. 0 102.1 
( — ok ogg drugs. ee eee lo . 85.9 78. 5 re ae 78. 0 79. 4 79.8 81.7 82.2 82.5 85.3 87.7 87.8 87.5 
I do... 94. 2 85. 5 84.1 84.3 85.9 86. 2 88. 6 89. 0 89. 2 93.3 96. 4 95.6 | 95.3 
Drugs and pharmaceutic als do_.- 82.9 73. 2 73. 2 73.2 | 73.0 73, 3 75.3 76.5 77.9 77.4 | 79. 0 &3. 0 83. 0 
Fertilizer materials. ade do_. 70.7 64. 6 64.7 64.0 | 65. 2 66.7 67.6 67.4 68. 0 | 68. 6 70.6 70. 7 70.3 
Fuel, and lighting materials__-_....do-- 76.8 76.4 76.0 76.1 | 76. 2 76.3 76.1 > 76.8 76.8 76. 5 | 76. 6 76.8 76.2 
CF ati al ERE REA ~ y 82. § 84.2] 83.4 Sa4| GES §3. 2 82.8 82.7 $27 81.0 80.8 | é 
Ne ee cei EE do... 84. 87.3 ; 7.9 | q a4 86. ¢ 83.1 | 82. 2 0.7 79.8 
_betroletin SAE ame 59.8 57 9 58.2 a7 ey | are ar 6 57.9 sa 2.0 | 58. 3 | 30.1 58. é 
fides, and leather peanerts Se 106, 3 94. € 94.0 93.8 | 93. 4 93.6 94.6 95. 6 | 97.0 99.7 101.7 | 102.7 104. 2 
Boots i ncticenctniianwns saat 103.8 100. 3 100. 2 99.7 | 99. 3 99. 3 99.3 | 99.3 | 99.3 99. 4 | 99.7 |} 101.4 | 102.3 
peo OE GEE acciwcssncs poke = aie 121.4 90. 1 87.3 89.0 | 87.8 90. 0 93.3 | 97.2 | 101. 2 110.4 116.0 | 114.9 | 118.5 
2 eabecectienl do 100. 7 84.5 84.4 83.2 | 83. 0 82.4 84.2 85.4 88. 4 92.6 | 94.3 95. 5 | 97.1 
a cone | eee ” i 89.0 81.5 81.5 81.4 | 81.2 81.4 81.7 82.0 82.3 83. 2 86.5 | 87.9 88. 4 
OE SEs ee: do_- 85 8 78.0 77.9 77.5 77.2 77.6 78.0 | 78.3 78. 79.4 84.0 84.5 | 85. 0 
SSE ee a 92.1 85.0 85 0 | 85.2 85.1 85. 2 85.4 85. 6 <7 86.9 89.0 91.2 a1, 7 
Metals and metal products_.._--.--- do-_.- 96. 5 86.6 86.3 86. 2 | 86.9 7.1 86.8 | 86.9 87.9 89. 6 90.9 91.7 | 96.0 
eae ee 99.6 86.3 86.3 | 86.3 | 87.6 7.9 88.1 88.8 88.9 90.9 91.7 92.0 | 97.5 
Metals, nonferrous_----- Se ee 97.0 70.4 70.7 70.0 70. 4 70.8 71.4 «2 75.4 78.6 84.8 | 89. 4 | 101.1 
Plumbing and heating ec juipment | | 
EE SRI EOE 1926 = 100_ 78.7 73.8 73.8 73.8 76.5 76.5 76.5 76.6 76.7 76.7 | 77.1 | 77.4 77.6 
Co ee ae 7 70. 2 69.8 69.7 | 70.5 7 9 7 9 71.6 73.5 76.3 77. 5 | 77.5 73. 3 
DE inakesrsisirnnciinn| Oke 80. 8 81.1 80.9| 80.7 80.8 80.8 81.2 81.5 83.1} 83.9] 842] 81.8 
C0 EE do... 95. 1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 | 85.5 90.3 | 91.9 | 91.3 | 94.0 
— —_ Siacieiaisaahe tlie Wetcaipeanusiaia Serie @0..... a 9 ey ae | $3 | 69.3 60.3 60.8 ah 61.2 63.0 64.4 | 64.7 64.9 
ilk and rayon___- Sa SS 33.8 2 3. 30.7 31.6 30.2 | 1.1 33.4 33.8 | 34.5 33.7 33.6 
Pan and worsted goods ITS peed = : - : eH | ty 82.0 81.2 | 80.9 80.5 84.3 90.5 91.9 | 93.1 | 92.6 
0 Saar do.... 8 58, 2 | ‘a 71.0 71.5 71.3 71.5 73.4 74.5 6.2 77.3 | 79.5 
one “ag and tubes... . .- do... 56.4 45.0 | 7.5 | 47.5 | 47.5 47.5 47. 5 47.5 50.1 50. 1 51.8 | 53.1 | 55.0 
eper end pulp...................d0...- 93.9 80.5 80.5 | 80.6 80. 6 .6 30.7 80.8 81. 2. 84.8 7.5 90. 2 
Other wholesale -_ indexes: | 7 | as sid sae wie . 
NN no oc mnamonnneie ee 89.1 76.0 75. 4 | 76.3 78. 5 | 78.9 79.5 79.1 83. 5 86.2 86.9 | 87.8 | 91 
ccs mabe do-- 108. 7 92.0 91.3 94.5 | 96.4 96.8 7.1 97.8 102.3 109.5} 107.7] 108.8 | 109. 0 
World prices, foodstuffs and raw materi: als, | | | | 
combined | ee 1923-25=100__ 65 2 52.1 | 51.3 54.7 | 54.8 | 55.9 55.2 55.0 56.9 60. 6 62.3 69.3 | 64.2 « 
| a re eee do... 59. 4 43.0 42.5 | 43.5 46.0 47.9 47.5 48.4 | 50.9 54.9 55.9 58.3 55. 4 
| ES See ee do-.--_-| 52 b 43.0 43.0 44.1 48.5 | 45.2 45,2 45.2 | 44.9 47.1 47.8 48.2 53.3 
Se See aan do_. 4.8 7.4 36.5 | 37.1 38. 6 38. 2 |, 38.4 38. 6 42.2 46.8 50.1 | 49.9 56. 4 
NR tots islet x aciekingic apt enieceinsdniiicenncsatieel do- o7.6 23.5 22.4 22.3 23.9 | 25.0 | 23.7 | 24.5 7.0 27.5 28.7 | 27.8 28.1 
ee ae a ee aa do-. 63 8 71.0 70.3 | 71.1 69.8 69.3 66. 1 61.6 68.3 71.3 73.8 66.3 64.6 
Rik biaischebesinsnaciveannnndielens do.. 80 70.9/- 680) 641) 648/ 686) 723 67.7| 680) 66.9) 708) 74.0/ 780 
aes cen ence staining ie iit enteliiibaaacaancgee i 117.4 co 92.1 84.0 85.5 | 84.7 89.0 89.5 102. 1 103. 1 101.2 | 103.3 | 124.8 
a Ee __ 95.3 56. 55. q 5 | ; rr 75.8 73.2 81.8 4.2 | 79.5 | 86.5 
whe Sg oe i ey 56. 6 55. 2 | 54. 6 63. 5 | 73.3 72.2 5.8 | 73. 81.8 84.2 | 5 86.5 
tive commodities.) | 
PURCHASING POWER OF THE | 
DOLLAR | 
Wholesale prices._............... 1923-25 = 100- 114.4 126.4 128.1 | 127.2 125.1 123. 4 123. 4 123. 6 122. 3 | 119.6 117.2 116.7 | 114.7 
eS eae do _.- 116.8 125. 5 125. 2 | 119.3 | 119.0 119.0 118.6 120.8 121.2 120. 6 118, 2 118.3 117.1 
Prices received by farmers--.-...........do__.- 113. 1 140.1 142.7 137.4 | 127.9 | 118.5 118.5 121.5 193.61 MNGTi NAS | 1kh7 114.8 
~Cost of ivingt .............---...----- do....| 115.20 1220) 1214] 1105! 1193! 188! 118.3 118.6 | 118.5 118.1 117.1 | 116.7 115.7 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | } | | 
AWARDED | | | | 
Value of contracts awarded (Federal Reserve | | 
indexes): | 
Total, unadjusted _._______....1923-25=100__| 64 53 56 | 60 65 65 60 | 54 | 51 | 53 51 | 54 56 
Residential, unadjusted_...._._-..__- do....| 57 35 38 | 39 45 46 47 | 41 39 | 38 37 | 42 47 
Total, adjusted ----eoeenenne do...-| 56 7 46; 52 59 62 59 | 7 33| 66 6} 62 + 56 
tesidential, adjusted_........_____ do__._! 48 30 | "7 | 5 7 5 
F. W. Dodge Corporation (7 States): 32 | 36 44 46 | 47 | 43 40 45 45 47 45 
Total, all types: | 
ha ae pa venecbenennncsannnecess number../ 16,162 J 13,338 | 13, 242 | 13,352 | 13,890 | 12,912 | 12,056 | 12,966 | 11,269! 9,605| 8,731] 9,746 13, 355 
val — ee wie of dol_.| 269, 934 | 234, 632 | 216,071 | 283,055 | 294,735 | 275,281 | 234, 272 225, 767 | 208, 204 | 199, 696 | 242,827 | 188,257 | 231, 246 
RS en ad Hial number. 3, 741 3, 792 | | 7 57 2 6: ; 36 
Floor space...........-.-thous. of sq. ft..] 18, 462 17,343 | 15,639 | is 916 17,543 | 15,504 | 13° 639 14,361 | i623 | i370 | ideo | soc0r | 166730 
Publion sitinies oiiwieiionsegiell thous. of dol..| 96,179 | 94, 068 82,252 | 79,079 | 96,125 | 80,380 69,099 | 79,071 | 65,895 | 72,956 | 95,969 | 65, 626 88. 602 
Ee number 241 221 176 167 229 188 | 224 214 222 | 167 205 5 
‘rojects. ....-.---.--------.--- ce 2 22 224 | 2 222 | 7 181 205 195 
Me Reroncannaenceann thous. of dol..| 20,985 | 23,753 | 12, 77 9,264 | 27,512 | 17,945 | 15,735] 14,171 | 18,029| 19,117] 21,788 | 32,364] 20,256 
Se SEE number__} 1, 099 1, 092 87) 5 
SE thous. of dol... 44, 757 49. 660 P = v 330 1, 782 1, 238 1, 169 | 1, 143 | . Si 9 582 515 395 - 
Residential buildings ali types: , » , 7 1,107 | 99,103 | 76,435 | 68,767 | 52,861 | 55,839 | 42,135 | 46,664 | 27, 264 32, 221 
pret ana ee rere eeee---------- number... 11, 081 8, 233 8, 528 8, 444 8, 253 7, 982 7, 584 8, 290 | 7, 180 6, 389 5, 406 6, 224 9, 195 
Fone ~ <aRshereennmmena oo of sq. ft. 29, 483 19, 736 20,547 | 20,624 | 20,501 | 24,393 | 21,181 | 21,553 | 19,986 | 18,969 | 18,427] 18,739 24, 244 
Eustesaiee ee easincsemennnn thous. of dol_.} 108,013 | 67, 151 | 70,253 | 73,605 | 71,994 | 100,523 | 80,671 79, 664 | 68, 441 | 65,487 | 78,407 | 63,004 90, 168 
Contract awards (Engineering News Record)¢ 
thous. of dol__| 216,955 | 195, 458 | 141, 257 | 183,917 | 226,595 | 192,317 | 197,372 220, 142 | 162,743 ' 266,301 | 173,077 | 189,197 ' 156, 78 
r Revised. { Data for April, July, October, December 1936 and A 
> pril 1937 are for 5 weeks; other months, 4 weeks. 
We Rhy oF en For data on purchasing power of the dollar, retail food prices, for period 1923-36 and cost of living for period 1914-86 see tables 5 and 6, p. 19 of the 
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Monthly statistics through December 1935, to- | 49 ee — ao i al 
aay gether with explanatory notes and references a I a er ea eee ee a Ff a os 
to the sources of the data may befoundinthe | 411i) | April | May | June | July | August “~~ October ss | — January| a | March 
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ee HIGHWAY CONSTRUCTION | | | Nl | 
Concrete pavement contract awards: | | 
2) thous. of sq. yd.-| 4,340 3, 835 | 5,235 | 4, 188 7, 913 5,903 | 7,613 6,082 | 3,769 | 5, 468 3, 385 2, 371 3, 352 
_ MOGGE ODIY.....--------s20sn0~--+0--- do....| 3,155 2,767 | 3,621 2, 942 6, 208 4, 648 | 5, 196 4,482 | 2,550 4, 026 2, 836 1, 456 2, 564 
94.1 Highways and grade crossing projects admin- 
13. 2 istered by Bureau of Roads: | 
93.7 Highways: | | | 
87.9 Approved for construction: | | 
90). 2 i Sa number of miles..| 3, 426 6,181 | 5,383} 4,231 4, 143 3,686 | 3,173 2,750| 2,574 | 2,635 | 2,880/ 2,993 3, 323 
86.5 Allotments: total ..._...-- thous. of dol..| 46,724 | 73,574 | 62,963 | 53,090 | 60,400 | 50,476 | 49,123 | 46,103 | 42,093 42,090 | 43,899 | 44,472 46, 743 
92. 0 Regular Federal aid_.__....----- do....| 35,297 | 21,297 | 20,692 | 20,577 | 22,604 | 27,929 | 30, 601 | 29, 360 | 27, 034 | 29,059 | 32,710 | 34,247 | 36,315 
er 1934-35 Public Works funds ----do---- 3, 108 7,382 | 5,975 4, 631 4,345 | 4,248 4,044 4,148; 3,809/ 3,671 3, 291 2.902 2, 883 
89. 0 Works Program funds----------- do....| 8,319 | 44,894 | 36,297 | 27,882 | 23,451} 18,299 | 14,479] 12,595| 11,250| 9,360 7, 898 7, 323 7, 545 
95.9 Under construction: | | 
J1.8 ee number of miles_-| 8,278 J 11,829 | 13, 163 | 13,631 | 13,185 | 12,812) 11,949 | 10,335 | 8,881 8, 003 7,617 7, 923 8, 041 
95. 5 Allotments: total_..-..-.-- thous. of dol__| 144,531 } 196,841 | 210,482 | 217,441 | 212,546 | 202,765 | 194,477 | 174,781 | 158, 537 | 141, 069 | 133,553 | 136,039 | 139, 683 
)2.1 Regular Federal aid_._--...----- do....| 85,155 | 50,949 | 57,019 | 59,808 | 61,714 | 65,213 69,488 | 70,586 | 69,368 | 65,664 | 65,222| 69,809 76, 168 
37.5 Public Works Program: | | 
15.3 TORRES TIGR. og. cncnccacencnnn do.--.| 11,842 | 52,005 | 45,693 | 38,975 | 33,397 | 26,680 | 22,929 20,379] 17,206! 13,461 | 12,561 12.491 12, 540 
33. 0 Vp a do._-- 0 467 248 | 195 | 195 | 147 32 32 32 | 11 0 0 0 
0.3 Works Program funds_-.-.-.------ do....| 47,534 | 93,420 | 107,523 | 118,463 | 117,241 | 110,725 | 102,028 | 83,784 | 71,931 | 61,934 | 55,770 | 53,738 50, 975 
6,2 Estimated total cost.......--..---- do....| 228, 204 ] 250, 203 | 271,452 | 280,758 | 278,978 | 270,622 266,528 | 248,024 | 220,527 | 207,315 | 199,498 | 205,239 | 214, 697 
é Grade crossings: | 
9.8 Approved for construction: | | 
8.6 Eliminated and reconstructed*_number- - 142 479 | 488 | 488 | 425 | 350 | 289 254 228 206 173 157 150 
4.2 Protected by signals*.--_.....----- @a:. .- 397 29 35 317 | 502 | 581 | 624 620 615 542 542 419 396 
2.3 Works Program funds alloted 
8. 5 thous. of dol_.| 13,381 | 42,011 | 40,561 | 40,217 | 34,081 | 29,026 | 26,575 | 23,615 | 20,233 | 17,971 | 16,037 | 13,526 12, 842 
a. Estimated total cost..........-..-- do._..| 14,079 | 43,526 | 41,983 | 41,313 | 35,305 | 30,367 | 27,817 | 24185 | 20,826 18,606 | 16,621 | 14,049 13, 257 
8.4 Under construction: | 
5.0 Eliminated and reconstructed* number-_ | 935 679 si L071 Lo 618 1,238 | 1, 192 1,149 | 1,081 1,039 1,014 969 
oe | Protected by signals*..-.----.---- do--..| 345 1 2) 5 | 12 33 | 33 | 30 42 | 98 100 309 341 
6.0 Works Program funds allotted | | | 
7.5 thous. of dol_.| 95,690 | 58,645 | 72,923 | 90,465 | 101,014 | 108,272 | 110, 865 111, 326 | 109,016 | 104,876 | 101,381 | 100,593 | 98, 464 
a3 Estimated total cost. ..........-..do--.-| 98,004 ] 59,667 | 74,064 | 92,211 | 102,667 | 110,161 | 112,930 | 113, 915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 
CONSTRUCTION COST INDEXES 
7.6 Aberthaw (industrial building) _---- eee, Sears Pera | | Seen Reena On Sas wie 2-2 Se ee 203 
3.3 _ American Appraisal Co. (all types). .1913=100_. 181 159 | 161 162 | 163 | 163 | 165 | 166 167 169 171 174 r178 
1.8 Associated General Contractors (all types) | | | | 
4.0) 1913=100_- 186 178 | 178 | 178 | 178 | 178 | 179 | 180 180 180 181 184 184 
4.9 Engineering News Record (all types) § : 
3.6 1913=100__| 230.3 202.2; 203.4, 2046) 2044/ 2081 > 2081) 211.5 212.7 220. 7 223. 5 223.5 225.3 
2.6 FE. H. Boeckh and Associates, Inc.: | 
9. 5 Apartments, hotels, and office buildings: 
5. 0 Brick and concrete: 
2 po U. 8. av., 1926-29=100_. 93.3 84.8 84.8 | 83.7 83. 3 83.3 | 83.3 84.8 85.1 85. 2 86.9 88.1 91.8 
j. ye Semin tee do....| 1115] 1060; 106.0| 107.0| 107.0, 1084) 1084/ 1084] 1083! 1084] 109.5] 110.1 111.3 
1.4 Ag, eens dd.... 109.7 99. 2 | 98.3 | 99. 0 99.0 106.1 | 107.3 107.8 108. 2 108. 2 111.8 108. 4 109.4 
1.0 if oe ee a 113.0 104. 4 104.6 104.6 | 104.5 104.5 | 104.5 105. 2 106. 2 106. 2 108. 4 109. 8 110.6 
Commercial and factory buildings: } | 
ike Brick and concrete: | | 
4 Atlanta_. _...... U. 8. av., 1926-29=100_- 95.8 88.3 | 86.7 | 86. 6 86.2 86.2 86. 2 87.0 87.2 87.3 88. 6 90.5 95.3 
3. 3 i £2 ne ae do....| 113. 4 109.7 | 109.7 110.9 110.9 112.0 112.0 112.0 112.0 112.1 111.7 112.0 113.3 
4 SO BIGOOUO: .- eco scewescce do....| 114.0 104.3 103.3 | 104.3 104.3 | Li44 114.5 114. 115.2 115. 2 118, 1 113.0 113.8 
€ Mle IN co oc ciccusoseinnencnmed Gac..j 7.1 105. 9 106.0 106. 0 105.9 | 106. 0 106. 0 106.6 | 107.4 107.4 112.1 112.9 113.5 
.6 | | 
3. 0 94.8 85.7 85.3 85.1 84.6 84.6 84.6 | 85.6 85.8 86. 0 88.3 89. 2 94.0 
8 -| 114.8 107.0 107.0 107.7 107.7; 109.3 109.3 | 109.3 | 108.5 | 108.7 111.1 112.2 113.9 
5 | 111.6 98.5| 97.4, 98.2 98.2 | 106.4 107.7} 108.1 | 1089) 1089] 112.7] 108.8 110.7 
| 117.6 105.9 | 106.0 106.0; 105.9; 106.2 106.2 | 106.8 | 107.6 107.6 109.7 112.8 114.4 
Residences: | 
Brick: } 
ei iitcc cnomnomenceniestuen da.... 88. 4 76. 6 76.1 74.9 74.1 74.1 74.5 76.1 | 76.3 | 77.0 80.1 82.0 84.3 
" SN ccncieheonocdacananael do....| 109.6) 101.9| 101.9/| 103.0| 1030, 1040 1040) 1040) 1041) 1048)| 106.5} 108.5 109. 6 
7 San Wrencieco. ...............-.-.. do....| 101.3 04.0! 929) 93.4] 93.4 98. 3 98. 6 99.0 99.2 99. 2 102.4 98.1 99.8 
: — MO cw cas ccanasacanaceeaee do....| 106.0 100. 3 101.0} 101.0} 100.4 99. 2 99.2 98. 8 100. 6 100.6 | 104.1 105. 0 105. 4 
rame | | 
7 i cnuncncenmpcmaaiane do-__.. 82.7 69 3 68.9 | 67.5 67.1 67.1 67 6 68. 0 70.0 | 77.7 75.0 76. 6 78. 1 
ke do....| 104.9 96.9 96.9, 97.4 97.4 98. 4 98. 4 98.4 | 98. 4 99. 1 101.1 103. 5 104.9 
CE ee a do....| 95.8 85.9 84.9} 85.2/ 85.2 87.8 88. 3 88.7 | 8&9 88.9 92.2 92.2 94.0 
Si RR pa aE 5 do...-| 98.0 92.1; 93.0) 930/ 922 90.9 90.9 91.5| 923 92.3 96.1 97.2 97.6 
~ REAL ESTATE 
At Sa eee thous. of dol--|---..---- 25, 787 | 21,479 | 20,407 | 22,357 | 21,714 | 20,414 | 20,439 | 22,808 | 30,134 | 25,070 | 28,655 | 29,319 
Foreclosures: | | | 
Metropolitan cities*_ -..........-- 1926= 100... 238 302 | 279 | 279 259 278 259 235 | 268 222 196 230 
Nonfarm real estate*_--......---- 1934= 100_ - 75.3 83.9 | 82.6 81.7 | 82.7 78.3 85.7 77.8 | 75.1 | 84.4 | 69. 9 65. 1 774.0 
sf; Loans of Federal agencies: ; 
‘7 Federal savings and loan associations: | | } | 
8 Associations, total....-.....-.--- pumber..! = 1, 257 1,102; 1,114; 1,185 1,165 1, 175 1, 183 1, 192 1, 206 1,212 | 1,228 1, 240 1, 249 
(5 Associations reporting..-.....--.---- do__.- 1, 168 1,006 | 1, 006 | 1,006 | 1,025 1, 076 1, 062 1, 080 1, 046 1,065 | 1,143 1, 157 r 1,168 
‘ Total mortgage loans outstanding* | | | 
thous. of dol__| 652,557 | 390, 810 404,722 | 442,027 | 465,682 | 497,852 507,574 | 532,064 | 531,078 | 544, 107 | 576, 299 611, 212 | * 630, 780 
5 Federal Home Loan Bank: | | 
6 Outstanding loans to member institutions | 3 
thous. of dol__| 146, 146 | 105, 969 110, 922 | 118, 580 | 122,094 | 125,211 | 129,752 | 134,929 | 137,250 | 145, 304 143, 738 | 141, 198 142, 716 
1 Home Owners’ Loan Corp.: | } | | we 
9 _~ Loans outstanding*......-...-..----40..--|2,025,493 13,060,029 '3,083,312 |3,092,871 |2,920,739 '2,897,367 | 2,869,660 |2,883,503 | 2,801,827 2,765,008 | 2,711,451/2,680,230 'r2,661,542 
2 
DOMESTIC TRADE 
5 i lel eee — es a eee ae a 
6 ADVERTISING | | | | 
Printer’s Ink indexes (adjusted for seasonal 
4 variation): 
1 Combined index--.......------- 1928-32= 100_. 96. 5 87.7 88.5; 90.9) 906;  88%5)| 91.0 04.1 95.4 99. 2 86.5 91.9 94.1 
pS eee a eee do-.- | 78.0 72.8 | 76.5 | 73.5 73. 4 | 80. 2 | 76.8 71.7 | 75.3 92.9 70.3 76.7 72.0 
5 SO ee do...-| 1021 89.2 | 87.6 88.2 | 90.3 | 87.2} 91.6 89.6} 97.1 101. 1 89.3 94.3 97.8 
4 Newspapers........----------------- do....| 91.4 85.0} 86.5 88.9 | 87.1) 849) 86.9 90.6; 91.1 95. 2 81.4 88.3 90. 1 
8 CRE Gccndnctcecnacsscnunaeuncde 82.5 70.6 | 70. 2 73. 5 | 74.3 72.3 68.5 81.5 | 80.0 75. 6 74.8 68.5 75.7 
| | Rae ae a teat F do._-- 230.7 185.2 | 184.4 202.1; 2%.7)| 230.0 268. 2 253.7 29. 2 244.4 241.5 234.8 228. 6 
* Revised. : 
. *New scries. Data on number of grade crossing projects represent a breakdown of the total projects shown in the 1936 Supplement. For the foreclosures indexes, earlier 
data, together with a complete description of the indexes, see table 18, p. 20 of the April 1937 issue. Total mortgage loans outstanding of Federal Savings and Loan Associa- 
4 tions represent the combination of loans of “‘new associations” and ‘‘converted associations’”’ which were shown separately in the 1936 Supplement to the Survey. The Home 
Owners’ Loan Corporation data are for loans closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. The June 1936 figure repre- 
§Index as of May 1, 1937, is 232.7. 





sents the total of all loans made during the full period of lending operations, 
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Monthly statistics through December 1935, to- | 1937 eas 1936 : | 1937 







































































gether with explanatory notes any dey me my -= - ———7 - ——— = : os 
to the sources of the data may be found in ‘a3 | : cnet | SePtem-| Ooropar | Novem-} Decem-| 7, ary} Febru- : 
the 1936 Supplement to the Survey April | April | May | June | July | August | op «| October) ber =| ober = |J824UAFY! ary March 
DOMESTIC TRADE—Continued 
ADVERTISING— Continued | | 
| | | | | 
Radio advertising:* | as ; a eer ss 
Cost of facilities, total ......--- thous. of dol_- 4, 833 4, 441 3,931 | 3,832 3, 777 4, 894 , 723 6, 126 6306 To ccuue |------- eee 
ID canal tn waind annimsnmnauien a 742 | 731 | 626 | 492 468 770 1, 164 1, 031 et ae |-----2->- ieee ocean 
ann tcreasiiessinmnniencomnnaall a . 29 31 | 26 | 5 4 24 51 56 39 Beate, eta Peete loe: 
Electric home equipment. .-_------- a eas 4 | 0 9 | 45 36 27 | 1 22 16 |....--. --| nena ea 
ea a ‘ 33 | 36 37 | 33 38 44 | 53 70 85 |..--.----|---------|--------- 
eee eee a 1, 432 1, 257 | 1, 174 | 1, 290 1, 207 1, 333 | 1, 559 1,670 1, 821 MST CROSS Sreniees.cs' Ula LER 
Home furnishings, ete_._-- Semen ' SE Rene 85 77 70 2: 33 29 | 65 91 | 51 | ~--2-2-2]-- wee ae 
Soap, cleansers, etc...-.-.-.-.------- __ ee SS 265 279 » 291 | 285 249 | 314 400 410 457 |-.---.--- RR Ass Le Ee ae 
Fi Office furnishings, supplies-.---.----- 0 ES ee 36 33 8 0 0 6 | 17 13 | Sp eee eke: | sory apd “ete he 
Smoking materials_........------- * | ee ‘ 398 395 373 | 423 397 439 | 359 391 | 404 Se es Lsncmoeees 
Drugs and toilet goods_-_-...-.------ ee IS 1, 443 1, 263 1, 066 982 976 1,273 | 1,475 1, 659 STDS bec asan ‘jee 3 
eae: do... 366 339 251 254 369 | 635 |. 1,579 71 on depots E 
Magazine advertising:* | om ; ol 
| 2 ited StS eee = Se. 14,498 | 14, 907 12, 299 8, 891 8,493 | 11, 104 | 14, 285 14, 758 «9 eee a am 
a en et ae 2, 574 2,747 | 2,147 1, 528 1, 548 1, 365 1,364 | 2,290 eee ae eee = oa x 
(EEE = | SSO DORE S 751 | 805 646 | 257 229 | 695 , 895 696 | Ls ik ei ale cae ee Z 
Electric home equipment. _........-do_--_|______- 805 | 723 531 | 298 86 | 191] - 477 325 oy Goce Peer ES 
OO En Sea eee eae 411 390 330 | 240 249 | 358 | 425 421 310 |---------|------- pene 
SS Se eee __ See Re 1, 909 1,938 | 1,877 1, 670 1,414 1,585 | 2,198 2, 452 UA 9 eee rane ee “ a 
Home furnishings, ete_.....-.-.----- | RENE, [eee eee 813 | 882 | 534 148 99 665 | 1,051 798 | Js SePeaeess iste Ss See 
Soap, cleansers, etc____--- piensa a0... 529 593 459 366 | 337 446 | 531 501 8 eee Sas, Mae 
Office furnishings, supplies. -.------- > eee 175 234 180 75 | 136 | 286 | 304 263 | SE adscaees AOR AS SS 
Smoking materials. _......---------- ia... a 580 593 578 483 | 545 593 | 657 648 | | ee GaSe Fae es 
Drugs and toilet goods. __..-_..----- ae, EAS. * 2, 501 2,375 | 2,15 1,790 | 1,757 1,938 | 2,642 See) Bie. ea eer) e Saees 
yO is es ae “ee ee 3, 449 3,627 | 2,859 | 2, 036 2, 093 2,982} 3,741 3, 438 5 Bees SSaNar 
Lineage, tota]........-------- thous. of lines..| 3,206 7 * 2,861 | 2,852 2, 637 1,967 | 1,695} 2,084] 2,637 57561 2751 |. 200) 2, 399 2, 762 
Newspaper advertising: | | | | | - 
Lineage, tota) (52 cities)........-.-.--- do...-| 131,052 | 121,887 | 127,182 | 117,029 | 98, 499 | 99, 166 | 114,387 | 136,635 | 131,986 | 130,762 | 99, 588 | 103, 092 126, 134 
a a eR RIB do....| 25, 758 22, 548 24, 172 24,843 | 21,232 | 22, 546 | 22, 521 23, 984 22,646 | 22,945 | 21,521 20, 615 24, 632 
ON SER do..--| 105, 294 99, 339 | 103,010 | 92, 186 77, 266 76,620 | 91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 101, 502 
ON eee a 6, 956 7, 813 8, 493 7, 645 6, 593 4,908 | 4,257] 6,183 9,812 | 4,246 3, 348 3, 896 5, 413 
IS Sa RE OS Qo...) 2356 2, 488 1, 933 1, 988 2, 219 1, 646 1, 641 1, 860 1, 848 2,151 2, 970 1, 986 2, 390 
(ON a aes. do_-.. 24,135 J 21,812 | 23,498 | 20, 802 18,287 | 16,186 | 21,053 | 27,411 24,227 | 18, 186 17,176 | 22,814 24, 406 
LS ee ene do....| 71,985 | 67,227 | 69,086 | 61,751 | 50,167 | 53,880 64,916 77,198 | 73,452} 83,234 | 54,572] 53,781 69, 292 
| } | 
GOODS IN WAREHOUSES | 
Space occupied, merchandise in public sa a 
RAE: percent of total - 62.1 | 61.2 | 61.3 61.0 61.3 61.7 61.8 61.7 61.6 62.0 62.4 64.8 
NEW INCORPORATIONS | | 
na | ‘ | » 1A ‘ : : s 
Business incorporations (4 States)__ number 2,417 2, 297 2,273 | 2, 285 2,182} 1,910 2, 026 2, 156 2,114 2, 489 2, 620 2, 228 2, 608 
| | 
POSTAL BUSINESS | | ; 
Air mail: | | 
Pound mile performance... _-_---- thousands. _|------. 885, 274 | 920,629 | 949,828 |1,055,015 {1,051,115 | 998,894 | 1,060,488 | 984, 288 |1,166,914 | 907,003 {1,003,256 |1, 174, 070 
Amount transported. ._-......__-- pounds..|_----- 1,355,200 1,444,013 | 1,476,469 (1,616,191 | 1,623,239 | 1,528,942 | 1,629,711 [1,511,117 |1,778,912 |1,410,974 }1,538,470 | 1, 799, 916 
' Money orders: ie 
Domestic, issued (50 cities): | 
SE ET thousands 4, 269 3, 950 3, 834 4,091 | 3,764 3, 633 3, 665 4, 071 3, 907 4, 596 4, 116 4, 046 4, 638 
J eee 41,867 | 37,884 | 36,405 | 40,994 | 38,354 | 36,655 | 37,237 | 40,616 | 38,315 | 43,849 | 40,019 | 38,383 44, 581 
Domestic, paid (50 cities): | . | 
TEE 14, 055 13, 122 12,735 | 13,153 | 12, 598 11, 573 12,772 | 14,921 13, 316 16, 221 12, 596 11, 826 15, 374 
Ee ee thous. of dol__| 107, 985 99,510 | 96,032 | 102,407 | 103,085 | 94,696 | 103,480 | 119,437 | 105,703 | 122,826 | 95,752 | 90,413 116, 518 
Pag — ee ce eee GES: Resco 2,450 | 2, 048 2, 385 2, 482 2, 741 2, 720 2, 319 2, 633 5, 712 2, 429 2, 502 3, 167 
eceipts, postal: | | | 
50 selected cities...............thous. of dol__| 31,129 J 28,944 | 27,874 28, 288 | 26,673 | 26,037 | 29,294 | 32 880 | 29, 217 41,345 | °27,892 | 27,754 33, 763 
) incdustetal cities. ................--..2.<. do__. 3, 646 3, 320 | 3, 12 3, 214 3, 192 3, 022 3, 242 3, 678 3, 226 4, 846 3, 418 3, 312 3, 882 
RETAIL TRADE 
Automobiles: 
New passenger automobile sales: 
uo _ eee a 1929-31 = 100__ 142. 3 142.3 138. 6 139.3 117.3 92.9 71.0 56.5 113.1 130.4 90. 1 85.5 r 146.5 
Ch a soap Sepik siaiaiemadimelbouniaten conde eens 103.0 93.5 | 93.5 109. 104. 5 92.0 83.0 85. 5 151.0 175.0 129.5 139.5 r 123.5 
Shain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
‘ = same month 1929-31 =100_- 110.0 102. 0 103. 0 | 108.0 109. 6 109. 0 110.0 109. 5 111.0 113.0 106. 4 110.0 108. 6 
pparei chains | | 
G Ra <a month 1929-31 =100_- 130.0 115.4 | 116.8 | 117.8 125.0 118.6 117.2 123.0 127.0 130.0 112.0 117.0 126.0 
rocery chains | 
Variety ot tase month 1929-31=100_- 104.5 94.4 93.0 95. 8 100. 0 102.0 99.8 99, 2 100. 0 100. 0 100.0 103.0 103. 0 
ariety store sales: 
Combined sales of 7 chains: | 
hn aes a EES 1929-31 = 100_- 87.8 95.7 96.8 98.8 97.2 86.5 97.8 100. 4 104.5 195.7 70.3 81.3 97.1 
ne eae Ser oeS an ene do__-- 94.9 95. 2 | 6.8 104.0 109. 2 97.7 102. 4 98. 9 103. 0 106. 1 94.4 97.4 103. 3 
. L. Green Co., Inc.: 
= eee thous. of dol_- 2, 454 2, 522 2.514 | 2,625 2, 412 2, 430 2, 501 3, 027 2, 905 5, 847 2, 017 2,018 2, 74 
. reo — SERED number_. 136 131 | 131 | 130 130 132 132 133 134 135 135 136 136 
. 8. Kresge Co.: 
on, SE thous. of dol..| 11,199 | 12,011 | 11,925 | 12,182] 11,169] 11,353 | 11,753 | 13,540 | 12,214] 24.351 9, 349 9, 843 12, 635 
8 a ated w2----2----------- number-- 732 737 726 725 729 729 728 730 731 734 729 729 731 
7: & 0.: 
Se, thous. of dol..| 6,400] 6,873] 6,552/ 7,027] 6,525| 6,652| 6,785| 7,307] 7,321] 14,748] 5,109] 5,595 7,447 
Stores operated ____....-.-..____. number... 235 235 235 235 235 235 235 235 235 235 |* 235 235 235 
McCrory Stores Corp.: 
oe thous. of dol_.| 3,023} 3,284/ 3,057} 3,443] 3,002] 3,010] 3,096] 3,511 | 3,209] 6,714] 2,510| 2,662 3, 556 
G SO. Murphey co ween nee n- one ene number-.- 196 200 199 197 195 195 195 194 194 196 195 194 194 
“ek ee thous. of dol__| 3, 082 3, 001 3, 089 3, 183 2, 974 2, 922 2, 907 3, 637 3, 268 6, 379 2, 519 2, 550 3, 379 
sare en i iclogin.nco neice number-_.- 195 190 190 | 191 191 192 192 194 194 195 195 195 195 
% Z wo! 0.: 
Geles.........-..-----2---2--- thous. of dol..| 21,858 } 23,072 | 22,622 | 23,398 | 22,861 | 23,186 | 23,434 26,733 | 23,891 | 45,506 | 18,649 | 19,758] 24,815 
Stores operated__.....--......__. number..! 1, 996 1, 983 1, 986 1, 989 1, 990 1,991 1,993 | 1,994 1, 995 1, 997 1, 998 2, 000 2, 003 
* Receipts for Louisville not included. 
* Revised. 


* New series. Data on radio and magazine advertising cost are compiled by the Publishers Information Bureau, Inc., successors to National Adtertising Records, and are 
not comparable with data published prior to those shown in the January 1937 issue. Earlier figures, when available, will be published in a subsequent issue. 

4 Grocery chain-store sales indexes in continuation of those shown on p. 14 of the May 1937 Survey are: Unadjusted, February revised 97.8, March revised 100.1, and April 
preliminary 99.9; adjusted, March revised, 99.1 and April preliminary, 97.0. 
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— with ep roomy J notes ane a a 
to the sources of the data may be found in the ‘ . ~ | sil = 
1936 Supplement to the Survey April April | May | June July | August er October — | — January = | March 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | 
Restaurant chains (3 chains): 
ELS SEO thous. of dol_.| 3, 677 3, 495 3, 442 3, 363 3, 510 8,490 | 3,655 3, 800 3, 542 3, 943 3, 581 3, 368 3,774 
Stores operated_.........-- vemacune number-- 347 348 349 350 349 349 349 346 346 346 346 347 348 
Other chains: 

W. T. Grant & Co.: 

Ss ea eee thous. of dol_- 7, 176 7, 649 8, 328 8, 371 7,075 6, 925 7, 443 9, 333 8,492 | 16,867 5, 626 5, 617 7, 616 
Stores operated...........-..-.- number... 477 472 472 473 473 472 472 474 477 477 477 477 77 
J. C. Penney Co.: 
CS ee thous. of dol__} 20,230 J 19,757 | 20,640 | 21,475 | 18,475 | 19,369 | 22,529] 28,952 | 26,072 | 37,133 | 15,928 | 14,244 19, 823 
Stores operated...........-..---- number..| — 1, 503 1, 483 1, 483 1, 484 1, 488 1, 489 1, 491 1, 494 1, 496 1, 496 1, 498 1, 499 1, 500 
Department stores: 
Jollections: 
Installment account 
percent of accounts receivable-_-|--------- 17.4 16.9 18.0 16. 2 16. 2 16.5 17.8 17.0 17.3 16. 4 16.4 18.1 
ORG CARI, oo oan ocean ence. : RS, REE 45. 1 45.8 7.6 45. 6 42.1 42.8 48.4 47.1 47.0 47.4 44.0 46.8 

Sales, total U. S., unadjusted_.1923-25=100_.- 89 85 89 84 63 68 94 100 105 161 7 76 
PR hic onionietss a cdilenaipicn aaa stir do._.-- 106 100 103 92 78 96 116 119 120 187 85 95 114 
WE ono a aknadcatinneeeoasees en... 75 74 74 76 54 54 82 92 85 138 70 57 7 
GI oes cout ac cee ekaaeors a eee 97 89 90 88 65 75 97 104 101 164 78 78 102 
Np as chairs ches ences aoa dé.... 98 39 93 84 63 72 89 98 100 158 69 82 95 
[2 Se eee eet Ge..... 100 90 95 92 71 77 109 120 113 175 7 89 98 
COS, a 1925=100__ 84 80 82 7 59 70 92 101 90 151 64 68 r 89 
De mmeapolit...... ... 2c. . csc cnn 1929=100_- 87 88 87 85 61 75 95 112 89 139 71 64 90 
Le =e 1925-27 = 100__ 81 78 80 80 62 63 87 97 106 156 69 73 78 
Philadelphia 69 70 74 71 52 56 71 84 91 136 54 57 74 
Pe nis  soenincncdutoenscenae d 100 103 110 104 7 78 104 137 120 204 79 77 rill 
a eas 86 7 76 72 55 60 86 103 89 143 62 63 r 88 
San Francisco 89 88 86 84 77 88 97 98 101 171 80 81 97 

Sales, total U. S., adjusted._ __- 93 84 87 87 91 86 88 90 92 93 95 93 
pO” ae see aa 107 96 102 103 111 123 12 100 105 110 107 108 116 
NI oa dc twin onnceadeucseased 98 86 90 89 91 91 95 95 98 97 97 104 
a a eee 91 7 87 86 83 85 86 92 95 96 91 101 103 
2 le ee ae ene d 106 92 91 100 102 107 103 104 97 108 93 105 98 
DETREOADONE......- oo ccnecesens 84 82 86 88 81 86 94 91 94 79 86 90 
\. Eee 1925-27 =100__ 87 80 85 83 82 81 &4 85 90 88 89 85 85 
2... 1923-25=100_- 68 » 70 7 74 70 73 79 74 79 76 75 "7 
eg ee elie do.... 96 ~ 90 90 94 94 92 93 95 95 100 98 96 102 

Installment sales, New England dept. stores 

percent to total sales 9.7 8.5 8.9 7.5 9.5 14.9 10.8 10.9 9.7 6.3 10. 6 12.0 9.6 

Stocks, total U. S., end of month: 

Ricci ncn canteens 1923-25=100_. 79 68 67 62 59 65 71 76 80 67 66 72 78 
pO SS Se ee , 76 65 66 64 64 67 68 69 71 71 74 76 7 
Mail-order and store sales: 

Total sales, 2 companies__----- thous. of dol__| 89,681 | 69,413 | 75,219 | 76,689 | 65,270 | 66,325 80,974 | 103,590 | 85,993 | 118,222 | 54,427 | 53,831 78, 625 
Montgomery Ward & Co_-._--___--- do___.| 40, 096 30, 403 30, 295 30, 330 25, 636 27, 422 33, 357 45, 455 36,979 | 51,789 22,578 | 22,161 34, 931 
Sears, Roebuck & Co---..-_.-..----- do....} 49, 585 39, O11 44, 923 46, 359 39, 634 38, 903 47,617 58, 135 49,014 | 66,433 31,849 | 31, 671 43, 694 

Rural sales of general merchandise: 

Total U. S., unadjusted_- ._...1929-31=100__ 116.4 105.5 | * 107.5 | * 105.4 88.3 96. 2 122.3 155. 1 150. 8 186. 1 88.6 93.8 117.4 
WOON yncc so chcanacecaaets ao... 106. 5 99. 2 102.3 100. 1 81.0 88. 6 107.0 137.7 136. 0 150. 5 81.0 85. 2 107.1 
Le eee eh eee | ea 122.0 109. 2 107.9 105. 1 85. 5 97.9 112.0 149. 6 154.8 195. 0 88.4 95. 2 120. 4 
Ee Pee re O6:.. 138.8 117.6 113.6 114.0 97.9 103.3 160. 6 225. 0 195. 4 212.4 107. 5 123. 1 147.5 
kL ae re re 121.2 110.7 112.8 122.7 107.7 113.3 147.7 148. 4 150. 4 208. 7 95. 6 92.0 119.0 

"TOG S.C ES cc decin educa nde do__.. 121.2 109.9 | 7114.3) 7115 114.7 111.9 123.6 127.1 122.6 131.0 106.7 103.7 126. 2 
EI WEIS eon csccedesdenccuscce | hee 108. 1 100. 7 105. 4 102. 6 103.9 101.3 107.5 116.2 110.5 106. 0 98.7 98.5 119.0 
[SS RPE ee a 122.6 109. 7 110.7 107.8 108.9 110.6 119.7 126. 2 135. 1 137.5 105. 3 104. 1 128. 1 
a oe 150. 2 127.2 127.6 132. 5 140.9 136. 0 156. 7 163. 6 146.9 153. 9 129.5 123.1 158. 6 
PU Ns candeticcceteessantseasan a 131.0 119. 6 | 125.4 129.8 129.8 123.1 126.3 126.8 124.8 134. 2 128.3 116.4 136. 0 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. S.)f------ 1923-25= 100_. 102. 2 89.1 89.8 90.1 91.2 93.5 95. 5 96.7 96.9 98. 1 96. 5 99.0 r101.1 
Durable goods groupf----------------- do...- 98. 7 82.3 84.0 84.7 84.6 84.7 85.7 89. 2 91.0 92. 7 90.4 93. 2 96.4 
Iron and steel and productsf- ------- do....| 109.0 87.8 90.1 91.4 93.0 95.3 97.2 98. 9 99. 3 100. 4 100.0 103. 4 106. 8 
Blast furnaces, steel works, and rolling | 
CS | Ra a Sa ae 1923-25= 100__ 120.3 95. 5 98. 5 99.7 102.8 105.7 | 107.2 107.9 107.7 109. 3 111.5 113.6 117.1 
Structural and ornamental metal work 
1923-25= 100_. 75.6 60.8 65. 1 68. 4 71.0 74.8 75.3 74.9 73. 2 70.1 70.8 71.8 "74.2 
sy | Se a ae ee , ee 102. 6 94. 1 96.9 100. 9 102. 4 109. 1 111.6 102.7 95.8 94.4 95. 8 98. 4 °100. 2 
Lumber and products_._.........--- = 70. 5 62.8 64. 1 64.8 65. 6 66. 6 68. 2 69. 2 67.8 67. 1 r 65.0 65.8 69.8 
ss cic cae encgeennaubeda do__.. 86.8 71.3 72. 2 73.6 76.9 81.7 85.0 86.9 88.3 87.8 85.9 86.1 87.5 
ee ee... 57.7 46. 6 47.8 49.7 49.5 52.2 52.6 53. 4 53.4 54. 1 r 53.8 55.0 ° 56.7 
I cd ord sae Sedan eaad = 53. 2 50. 6 51.9 52.0 51.9 50.9 51.9 52.4 49.9 49.0 r 46.8 47.6 ° 52.3 
DR oe os bodice ccc neinecasees (et 124.1 99.6 102. 4 103.6 104.0 104.4 107.5 109. 6 111.4 114.1 r114.9 118. 6 7121.2 
Agricultural implementst —— es 129.1 131.1 129.1 123.6 110.1 95.7 93.9 97.5 93. 2 102.9 | 7111.3 119.0 7131.5 
Electrical machinery, ete...--.---do___. 114.1 85.5 87.5 89.7 91.8 92. 4 96.5 99. 6 103.0 105. 8 104.0 109.3 7111.2 
Foundry and machine-shop products 
25= 100__ 109.5 86.7 89.1 90. 0 91.2 92.5 94.3 95. 6 97.0 99. 4 101.3 104.4 106.8 
Radios and phonographs---------- do....| 156.9 155. 8 178.0 200. 4 193. 5 210.7 216.3 218.3 210.6 202.7 | * 187.1 170. 6 163.0 
Metals, nonferrous. --...-..--.------ do... 115.6 94.4 94.7 95. 5 94.5 98. 4 102.9 108. 3 110.0 111.6 | + 106.9 111.5 114.6 
pe een ee.... 124.4 103. 2 103. 6 107. 2 110.5 111.0 111.5 117.2 118.8 117.7 118.9 122. 2 °124.3 
Brass, bronze, and copper products 
1923-25= 100__ 127.5 98. 7 99. 7 99.9 100. 1 102.7 107.1 111.3 112.9 116.2 118.5 121.7 7124.1 
Stamped and enameled ware--_-_--- 162.8 139. 1 136.8 138. 6 135. 0 138. 4 143. 4 154.3 156. 0 162.4 154.8 159.1 165. 3 
Railroad repair shops. ..-.........-- OE ass 63.5 57.8 58. 0 58.5 56.9 58. 4 59.3 60. 4 60.6 61.2 61.2 61.6 °62.2 
Electric railroad_........-.....-.-- . 63.7 62.5 62.3 62.0 62.2 62. 4 | 62.4 63. 4 63.3 63. 4 63.4 63.3 64.0 
Steam railroad..........-......... an 63.5 57.4 57.7 | 58.2 56.5 58.1 | 59.1 60. 2 60. 4 61.0 61.0 61.5 762.1 
* Revised. 


* New series. See pp. 14-17 of the September 1936 issue for figures for period Jan. 1929-July 1936. : 
+ Revised series. For factory employment revisions beginning January 1934, see table 12, p.19, of the March 1937 issue. Indexes of department store sales in the Chicago 


Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. 


Revision will appear in a subsequent issue. 
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ences tothe sources of the data may be found | ; Septem- Nov ») 
in the 1936 ‘Supplement to the acer | April April May June | July | August ge October iN = ke I Sl Yana 
EMPLOYMENT CON natabaintsasiinal AND WAGES—Continued 
l 1 
EMPLOY MENT— Continued | 
| j | | 
Factory unadjusted—Continued. | } | 
Durable goods group—Continued. | 
Stone, clay, and glass products 
1923-25= 100 -| 73.3 63.0 65.3 66. 4 67.0 | 68. 0 68. 2 69. 1 67.3 | 67.1 62.5 
Brick, tile, and terra cotta..--.---- do....| 53.5 43. 0 46.7 49.4 50.3 | 50.7 50. 2 49.6 49.6 | 48.8 | 7° 45.6 
EE EERE RO | 67.4 54.9 61.3 61.8 63.0 64.1 | 65,1 | 65. 5 | 64.2 | 62.0 r 57.1 
OS a eee oul 111.4 99. 0 99.2 | 99.2 98.9 | 99.8 | 99.3 | 103.6 | 97.6 100.6 | r 92.8 
Transportation equipment$-- | 125.9 104.9 106.3 105.3 101.9 | 93.0 | 87.3 102. 1 115.0 1921 | 132.7 
Automobiles do..-.| 137.0 115.6 197.3 | 228) STL1 98.3 | 90. 3 110.0! 128.3 138.7 | 7125.2 
Cars, electric and steam railroad§. eal 74.4 55.0 55.2 | 57.1 | 54. 2 | 59.0 57.3 58. 7 57.5 | 66.8} 755.7 
Shipbuilding ELE AL ES Rs sien 109. 0 102. 1 100.9 | 98. 0 98.9 | 99.4; 102.4; 102.7 97.4 89.9 | *94.5 
Nondurable-goods group$-.-.---.-..-.---- a 106. 0 96.3 | 96.0 | 95.9 98. 2 102.8 | 105.9 104.7 | 103.3 104.0 | 7 103.0 
Chemicals and products._.-.-----.--- ae 126. 6 112.3} 111.8 | 110.3 112.7 113.4) 119.5 120.3 119.7} 119.3] © 120.2 
OO EE SIE é0....| 135.3 115.8 | 117.2] 118. 6 122. 5 | 123.0 | 127. 1 129.9 | 130.0 | 129.1 | 130.8 
Druggists’ preparations. ...-.----- do....| 112.2 102.3 | 100.7 100. 4 100. 1 100. 3 103. 1 194.4 105.9} 106.6) 106.5 
Paints and varnishes-_.-...-------- do....| 138.2 125. 2 | 128.0 | 128.9 126. 2 124.4 126.7 | 128.6] 125.3] 127.5] 128.0 
Petroleum refining..........------ do | 122.4 116.5 116.5 | 117.8 121.5) 118.3) 122.3 6) ‘12k7 | 119.5 | 119.4 
Rayon and products......-------- do 378. 1 325. 4 335. 6 336, 2 347.3 | 356.7 360. 1 \" - 361.5 | 364.0 362.4 | 367.6 
PO0G SRG HTOGUOE. .. nc. cenecucssas do....| 108.0 100. 3 102.7 107.9 | 116.9 127.9 135.9] 1242] 114.1 110.6 | + 105.2 
ES EEE ae a 132.9 125.8 127.3 128. 4 | 129. 2 130. 1 131.3 132.6 | 133.0 | 132. 2 | 130. 5 
PR i ccccacumnnncncasel do....| 196. 7 176. 5 192.7 199.1 | 220.0 214.5 209. 6 | 190.7 183. 0 181.0 | * 182.3 
Slaughtering and meat packing----do_---| &8. 6 82. 2 | 84.3 | 85.8 90.8 | 91.5 90.9 | 91.8 | 96.9 | 99.4 | 96. 4 
Leather and products. -.........-.---- do_.-- 98.3 90.8 | 88. 2 | 86.8 91.4 | 94.4 94.1 | 92.8 | 89.0 94.0 | 97.5 
00k GN SHON... ...20000-005-- ee 99. 2 91.2 88.1 | 86.3 24 95. 4 94.5 92.9 | 87.8 | 94.1) 799.0 
OO REE ee Been 100.0 94.3 93. 6 92.9 93.8 | 95. 6 97.4 | 97.2 | 98. 4 | 98.4 | 97.0 
Paper and printing...........----.-- Oaca-| 107.2 99. 1 99. 5 | 98.8 98.5 | 100.1 102.6 | 104.0 105. 0 106.0} 104.3 
TT No... 319:1 108.8 109.4 | 108. 8 108.3 109. 1 110.4 110.7 111.9 | 112.8 113.7 
fee a 97.4 87.9 | 88.9 89.8 } 90.8 92. 2 94.3 97.9 | 100.0 | 101.9 | 7101.3 
Rubber tires and tubes-_.-....-.--- Riicce 81.4 77.7 79.8 82.8 | 83.9 86.0 86.6 | 89.0 | 90.9 | 92.5) °92.7 
Textiles and products_......-.-.---- do....| 110.0 99.5 97.4 96. 2 | 96.3 101.8 103. 4 104.3 | 104.8 106. 4 107.1 
ce Se 103.7 91.7 90.4 | 90.3 91.7 94.7 95.8 97.1 98.8 | 101.7 | 102. 3 
Wearing apparel 121.9 115.0 110.9 107.6 | 104.6 115.8 118.4 118.3 | 116.0 | 114.8 | © 115.6 
Tobacco manufactures do | 59.9 58.6 | 60.0 | 60.2 | 60.6 | 63.0 63. 6 64. 5 | 65.9 | 63.3 r 57.1 
Factory, adjusted (Federal may e)t§ | | | 
1923-25 = 100_- 101.7 88. 6 89.8 | 90.4 | 92.8 93.4 93.8 94.4 96.2 | 98. 6 | 98. 8 
Durable goods group§_-...--.-.------- do-_-- 97.4 81.2 | 82.7 83.8 | 85.6 | 85.7 86. 6 88. 2 89.9 92.7 | 92.4 
Iron and steel and products$-_-.----_- do_. 108. 1 87.1] 89.0 90.8 | 93. 5 | 95.3 96.8 98. 4 99.6 | 101.0 102.3 
—  wenannames steel works, and rolling | ‘ | | 
EEE 1923-25 = 100_- 119 94 | 97 | 99 103 | 106 108 109 109 | 110 | 113 
Structural and ornamental metal work | } | 
1923-25 =100-- 78 62 | 65 | 67 70 72 | 73 73 | 7 70 | 73 
RINE oo soe cc cen nee nen ES 105 97 99 99 | 98 101 101 100 | 98 97 | 103 
Lumber and products....-.-.--...-- ean 71.4 63.5 | 64.1 | 64. 2 65. 6 65.1 | 65.8 66. 2 | 66. 2 | 67.9 | +688 
ESSE SET aS: | re 90 74 | 75 76 | 79 81 82 81 | 84 | 86 89 
RRR RRIRREEERESS do... 58 47 | 47 49 48 | 51 | 52 | 53 | 54 | 55 7 
_ OO EERE: SS 53 51 | 51 50 | 51 49 | 50 50 | 49 | 51 50 
0, ELSE: a 123.5 99.3 | 102. 2 103. 9 105. 4 105.3 | 106. 8 108. 4 110.4 -~ 0} 116.0 
Agricultural implements§_---..--.. a 132 124 | 125 126 117 101 | 102 | 95 r 109 
Electrical machinery, etc..-.---.-- do... 114 86 | 88 90 92 92 | 7 | 100 103 108 104 
Foundry and machine-shop products | | | 
1923-25 = 100- - 107 85 88 | 90 92 | 93 | 95 96 97 | 100 | 102 
Radios and phonographs____...__- ee 187 185 198 209 210 | 209 | 186 176 171 | 188 | 201 
Metals, nonferrous---.....-.----..-- do..--| 114.4 93. 4 94. 6 96. 4 97.8 | 101.1 | 102.5 | 105.2 106.7 | 110.7 | + 109.6 
Aluminum eee 121 100 | 102 | 109 | 116 | 116 | 112 115 118 118 | 121 
Brass, bronze, and copper products. do... 126 97 99 100 | 102 | 106 | 109 | 110 lll 115 | 120 
Stamped and enameled ware... -- do. ..- 158 135 135 139 136 | 141 | 143 153 154 | 166 | 163 
Railroad repair shops............... do...-| 62.6] 57.0| 57.0| 582] 67.4! 9587| 6891/1 601| 606| 61.7) 623 
Electric railroads.................. ae 64 63 | 62 62 62 62 62 | 63 | 63 | 63 
Steam railroads.........-.......-- ices 63 57 57 58 57 58 59 | 60 60 | 62 62 
Stone, clay, and glass products_____- ee 72.1 61.9 62.5 63.0 65.7 66. 4 66.1 | 67.2 66.3 | 69.0 69.5 
Brick, tile, and terra cotta_....__.- . 54 43 | 44 45 47 47 | 47 | 47 48 | 51 54 
NS aac eS do..-- 67 54 | 55 54 55 59 61 64 65 | 68 | 68 
OS SS LI do..-- 108 96 | 97 96 101 102 99 | 103 96 101 | r 98 
Transportation equipment§__...---- | 119. 1 99.2; 101.3 102. 2 105. 1 100. 9 100.8 | 105.0} 112.3 | 118.7 | + 110.2 
I  iicitdcciichatnnnnnewieniil do- 129 109 | 112 | 112 116 | 109 109 | 113 | 123 | 133 | 120 
Cars, electric and steam railroad§_ do..-- 69 51 | 50 53 52 | 56 56 61 | 64 | 62 | r 62 
Shipbuilding oo A: d 106 99 | 98 99 101 102 102 | 102 | 98 | 89 | 795 
Nondurable goods group§-.--.--.---..-- 106. 3 96.5 97.3 97.6 100.4 101.8 101.6} 101.2/ 102.9); 104.9] *105.4 
Chemicals and products d 124. 6 110.8; 113.1 113.2 115.7 115.4 118. 5 | 117.9 | 118.1 118.6 | + 120.7 
0 nee 136 116 | 117 117 121 | 122 | 126 | 129 | 129 129 | 133 
Druggists’ preparations. -- 113 103 104 105 105 | 102 | 101 | 100 | 102 105 | 105 
Paints and varnishes--.---- 136 123 | 122 124 126 | 127 | 129 | 129 | 127 130 | 131 
Petroleum refining--.....-......-- 124 118 118 117 120 | 117 120 119 | 121 120 | 12 
Rayon and products. .-....-.-.-.- 378 325 | 342 350 358 360 360 354 | 357 | 355 | 364 
Food and products................-. 116.3 107.7 | 109.3 110.3 112.4 113.2 113.3] 112.7 113.4 115.0 | *114.8 
ala alll mage 134 127 | 127 127 129 129 129 | 131 | 132 | 132 133 
I ee ; 199 178 | 189 183 196 195 196 | 187 | 197 | 197 | *203 
Slaughtering and meat packing.._.do-_-__- 91 84 85 92 92 92 | 91 | 96 95 | 93 
Leather and products-_--.......-.--. do 96. 5 89. 2 89.0 89.0 90. 3 90. 9 91.4 | 92.0 | 94,9 98.8! 799.1 
Boots and shoes.....-------------- 97 89 89 | 89 91 91 91 | 92 | 95/ 100 | 101 
RE 6 NRE Re 100 94 95 94 96 98 | | 99 | 98 | 97 
Paper and printing.................- 107.5 99. 4 99.8 100. 0 99. 8 101.1 | 102.7 103.1 | 103.6 104.0 104.0 
Paper and pulp. ..-.------ . 119 109} 109 109 108 109 | 10} imi| 112) 113] 114 
Rubber products......---.-- : 96.6] 87.1| 87.4 88.8 91.4 93.9} 95.8 98.3! 994| 1022| 1023 
Rubber tires and tubes 79 75 | 76 79 82 87 89 92 93 | 95 | 05 
Textiles Gna products. .............. 108. 0 97.6 | 97.6 98. 1 102. 6 104. 9 102. 6 101.7 104. 4 | 106.8 108. 3 
i a aay 103.8 91.8| 91.3 91.8 95.5 98. 1 96.8 95.5 97.3 100. 1 | 101.7 
Wearing apparel__...............- 115.1 108.4 | 109.5 110.3 116.6 117.0 113. 6 | 213.4 118.4 | 119.8, * 120.9 
Tobacco manufactures.............. 60.84 5941 61.3] 603! 612! 619! 61.7! 611! 624! 6201 re29 

















* Revised. 


tRevised series. See table 1, p. 14, of the January 1937 issue. 
} Revised series. For revisions beginning January 1934 see table 12, p. 19, of the March 1937 issue. 
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Monthly statistics through December 1935, | 1937 1936 1937 
together - nent we and sont - ——— —- —— ane RE FE Gearmees 
ences to the rcees ofthe data m e . P | | - IN - P | Fe il 
in the 1936 Senelement nat ine oune’| April |) April | May | June July | August ber October | ~— | "een | January| os | March 
| | | | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
, 
EMPLOY MENT— Continued | | H | | 
Factory, unadjusted, by cities and States: } | } 
City or industrial area: | | 

I ee das Saale 1929-31 = 100 -- 102. 1 86.2 | 87.7 | 88. 2 88.9 84. 2 | 91.5 92.1 91.5 92. 2 93. 0 95. 4 98.8 

a Ss 1925-27 = 100_- 85. 2 70. 0 71.7 | 72.6 73. 6 | 76.0 77.6 78.8 80. 2 81.3 81.5 83. 2 84.9 

2 a Aes. 1923-25= 100- 108. 6 95. 1 96. 2 | 96. 2 | 96. 4 91.1 | 96. 4 102.0 102. 2 102.0 93.0 105. 5 106.3 

| SSRIS ETE See ne ..do__..} —130.0 105. 8 | 105. 0 103.5 | 101.0 | 78.0 | 83.9 103. 0 117.7 126.1 126.0 127.5 87.3 

Daliwaukee.................- 1925-27 = 100_- 115.7 97.6 | 99. 5 | 99. 2 | 98. 1 97.4 | 101.4 104. 0 106. 1 107.0 110.0 109.0 113.8 

= ee ee ee ee 84.4 75.9 74.3 | 72, 2 | 72. 5 | 773} 80.4 | 82.2 81.9 81.1 81.1 84.1 86. 6 

Primgeoniat..........-....... 1923-25 = 100_- 105. 5 92. 5 92.5 93.3 | 94.6 | 97.2 | 100.2 | 101.1 102.1 102.9 102. 5 102.9 7104.8 

ee re de.... 91.9 74.4 76.0 | 78.7 80.9 | 82.7 84.8 | 86. 1 82.9 84.3 83.6 88. 6 r 90.8 

OE... uu anccaseeuseene eee 108. 0 85.3 86.8 | 89. 6 93.3 95. 3 | 97.4 | 98.0 99.3 99. 0 98.7 100. 6 104.3 

State: | 

UC re ee 115.1 88.3 | 90. 4 | 94.6 | 99.1; 111.3 118.4 105.7 105. 6 105. 2 1014.8 107.2 111.2 

ae a ae 1925-27 = 100. 94.3 79.0 | 80.3 81.6 82. | 84.7 86.6 | 86.9 | 87.9 | 89. 1 89.4 91.6 93.6 

DOME ie Sra cccucaanasabes 1923-25 = 100- 130.9 119.0} 121.8 | 123. 2 | 121.0 | 119.8 | 121.8 | 121.9 | 124.1 | 128.5 126. 2 128.7 130.8 

NSE. aicccccacomsaneane 1929-31 = 100_- 108. 6 93.1 | 94. 2 | 93.9 | 95.5 | 93.0 | 98.9 100. 2 | 99.5 99. 1 100. 1 102. 4 * 105.7 

Massachusetts...........-..- 1925-27 = 100_. 87.2 74.5 74.0 | 73.4 | 75. 4 | 78. 2 | 79. 8 80.4 | 81.6 83. 6 84.0 85. 2 86.7 

a ee 1923-25= 100 87.0 77.0 | 77.7 | 79.3 78.7 | 80.8 | 83. 1 82.7 | 83.4 84.7 | 83.9 85.3 86. 2 

eee 1925-27 = 100 89.5 77.4 | 77.5 | 76.8 77.4 79.7 83. 2 84.6 | 84.7 85.4 | 85.4 7 | 89.7 

Pies Scncacccuote eo eoeeiaitie 1926=100_.|..-.---- 96.3 | 97.5 | 96.7 | 97.6 | 98.8 | 101.0 102.8 103.4 105. 0 102. 1 107.0 111.0 

Pennsylvaniaf.............--1923-25=100. 91.8 79. 3 79.7 | 80.9 | 82.6 84.7 87.0 88. 1 87.5 88.3 87.9 90.3 rgl.2 

i RS Ae es 1925-27 = 100. 106. 6 89.3 00.7 | 91.8 | 95.6 | 91.9 95. 2 96. 8 96.9 97.4 99.7 101.8 105. 4 

Nonmanufacturing, unadjusted (B. L. S.): | 
Mining: | 

MN ic aici acepdacnenae 1929=100_. 54.0 49.8 64.9 | 51.2 | 48.4 | 41.1) 47.6 49.9 51.5 54.8 54.1 52.7 48.9 

Pst CORT, <<. wenn asswes a 72.1 77.5 | 76.2] 75.7 75.5 76.9 78.2 81.1 82.3 83.9 | 784.6 84.8 85. 9 

po ne do___- 76. 2 57.5 60.8 | 61.9 61.3 61.6 63. 1 64. 2 62.9 | 64.4 r 66.8 r 69.6 * 73.1 

Petroleum, crude, producing-------- CA. ais 77.7 71.3) 72.7 73.7 75. 4 75.0 74.5 73. 6 73. 2 72.4 * 72.7 ’ 73.5 * 74.3 

Quarrying and nonmetallic_.....--_- ae... 53. 1 48.4 52.0 | 53.5 54.4 55.3 | 54.9 54.6 52.6 49.4 * 45.7 * 46.7 49.1 

Public utilities: | | 

Electric light and power, and manufac- 

COT OR. nc ccacusacuuoumelens 1929=100_. 93. 2 88.0 89.0 | 90.4 91.7 93.1 | 93.5 94.0 93.5 93. 2 92. 1 + 92.0 792.2 

Electric railroads, etc_-_-.---------- do..-. 72.9 71.3 71.5) 71.7 72.4 72.4) 72.8 73. 1 73.0 72.5) °72.5| *72.5 72.6 

uae and telegraph____.....__- do-_.- 76. 6 70.8 71.6 | 72.1 73.1 73.5 73.7 73.8 73.7 73.6 74.4 74.8 * 75.4 
rade: | 

pT ee en ene do__-. 88.8 85. 2 | 85.0 | 85.5 83.2 82.4 86. 6 88.7 90.1 7 99.6 85.4 r 85. 2 r 88.5 
General merchandising. .___....... do... 99. 6 ‘97.4 | 95.5) 96.4 90.7 89.4 98.5 103. 9 109.3 | 7143.4! *95.1 793.9 | 7100.3 
Other than general merchandising | | | 

1929=100_- 86.0 82.0 | 82.3 | 82.6 81.2 80.5 83.5 84.7 85.1 88. 1 r 82.9 r 82.9 r 85.4 

Ce Near eae, 4 dé...- 91.6 85.7 | 84.6 84.6 85.4 86.3 | 88.0 89.0 89.7 91.0 7 90.7 r 92.0 792.1 

Miscellaneous: 

Dyeing and cleaning--....-.--.----- ae 85.0 81.8; 87.3 87.5 85. 5 83.5 | 86.7 86. 5 81.3 77.7 | °76.8| °76.2 81.1 

SMI soiatcudstssteetsuncanc oll do....| 888] 983.2| 85.5! 87.2} 905| 80.6; 8096] 87.6| 987.0| 987.6] °885| 88.6 88.7 

Year round hotels... .-..-.---...---- do.... 88.3 83.2 84.1 83.9 83.3 83.2 84.2 85.4 84.6 84.0 r 85.5 r 86.4 * 86.9 

Miscellaneous employment data: 
Construction employment, Ohio .1926=100__|--------- 37.3 45.9 52.0 46.0 46.0 47.6 49.3 52.1 49.2 46.4 51.0 52.0 
Hired farm employees, average per 100 farms 
num 78 89 90 100 101 99 111 107 95 90 69 76 72 
Federal and State highway employment: 

Wiivcis as canpnontonenadunnoth teen number-..| 226, 286 | 287,478 | 374,191 | 423,466 | 435,971 | 433,533 | 414,147 | 389,966 | 353,971 | 288, 248 | 210,027 | 190, 336 200, 794 
COIN os sn ccrnsudnnndacien do_...} 101,525 | 144,173 | 209,835 | 258,103 | 271,015 | 274,651 | 262,375 | 240,249 | 200,283 | 149, 708 92, 451 69, 550 81, 748 
ae do.__.| 124, 761 | 143,305 164,356 | 165,363 | 164,956 | 158,882 | 151,772 | 149,717 | 153,688 | 138,540 | 117,576 | 120,786 119, 046 

Federal civilian employees: 

yp ere do_...| 835, 259 | 810, 418 | 817,856 | 824,259 | 830,622 | 834,266 | 835,704 | 841,017 | 839,053 | 831,095 | 829,794 | 826, 333 829, 193 

District of Columbia_-_.---...-.--- do.__.| 116,375 J 115,073 | 116,857 | 117,103 | 116,022 | 115,569 | 114,611 | 114,510 | 114,792 | 115,964 | 115,870 | 115,871 | 116, 146 
Railway employees: 
Class I steam railways: 
Khe eA ape eee thousands. -|--------- 1, 061 1, 080 1, 089 1, 097 1, 102 1,114 1, 121 1, 104 1, 095 1,088 1, 112 1,114 
Index: 
Unadjusted__..........-.- 1923-25=100_- 63. 3 58.8 59.8 60.3 60.8 61.0 61.7 62.1 61.1 60. 6 60. 2 ° 61.5 61.7 
pS Eee ene de..... 63.8 59. 2 59.1 59.0 59.3 59.6 60.5 60. 4 60.7 62.1 62.8 * 64.0 63.5 
Trades-union members employed: . . 

All teades. ........<......- percent of total_- 88 82 83 83 83 86 87 88 88 86 85 86 87 
[| eS eat? d 73 59 66 72 73 75 76 79 77 74 71 69 71 
WE nn caccwinatace * 92 85 86 88 89 88 88 89 90 90 89 89 91 
MIME c< Sravcancutensee—ncinen 91 88 89 88 88 88 89 90 90 90 90 90 90 
CC” ee eee: 91 85 86 85 84 88 89 90 90 88 88 89 90 

On ful] time (al] trades) 68 61 61 60 64 63 66 68 68 65 64 65 68 

LABOR CONDITIONS 
Hours of work per week in factories: s 
Actual, average per wage earner-__-___- hours... 41.0 39.5 39.4 39.4 39. 1 40. 1 40.7 41.1 41.5 41.8 | 41.0 r 41.5 41.7 
Industrial disputes (strikes and lockouts):t ss 
Number of disputes (in progress). -..-.------ 750 313 340 309 324 355 379 335 252 258 r 262 r 334 * 762 
-L Man-days idle........-.--..-.---- number._»|3,385,000 ] 699,900 | 1,019,171 | 1,327,678} 1,105,480} 911, 216 | 1,063,100 | 1,053,878 | 1,940,628 | 2,065,733 | 2,699,552 71,482,154 ? 3,285,000 
Workers involved (in progress) _..._-- do_...»| 350,000 | 95,526 | 123,030 | 133,531 | 125,281 | 118,268 | 130,875 | 148,570 | 157,007 | 184,859 | *212,161/r 232,493 | #340, 000 
Employment Service, United States: 
Applications: 
CO ee ee do.._. |5,519,755 49,044,859 |8,812,299 |6,498,076 |6,735,957 |6,833,680 6,838,889 |6,897,446 |6,841,989 |6,311,161 |6,282,615 6,115,443 | 5,495,209 
WE ue sah aeieieaaenawedemann come do....| 288,037 | 300, 516 | 295,812 | 370, 233 . 84,981 | 355,800 | 357,455 |* 339,309 | 307,182 | 292,304 |r 262,290 282, 545 
IS 6 diciccnccutacaccsacesecna do....| 348,927 } 454,826 | 468,588 | 473,141 | 437,901 | 436,290 | 434,648 | 399,095 |r 330,986 |r 303,275 |r 242,136 |r 250,248 | * 294,316 
| ee ae do__._| 219, 441 | 110,912 | 133,802 | 123,517 | 117,906 | 130,491 | 167,809 | 173,407 |r 158,833 |r 171,974 |r 143,969 | 158,013 | * 193,667 
Placements to active file ®___....._percent_- 6.3 5.0 | 5.3 7.3 6.5 6.4 | 6.4 5.8 4.8 4.8 3.9 4.1 5.4 
Labor turn-over in mfg. establishments: 
Accession rate: ; ce - 
Mo. rates per 100 employees on payroll_.-- 4. 04 4. 46 4.05 4.49 4.94 4.72 5.09 4. 83 4.60 4.41 4. 60 4.71 4.74 
Separation rate: 

co” ph Sis aa oe Be CEA =. 3.09 3. 29 3. 32 3. 28 3. 22 4.73 3. 30 3. 25 3. 04 3.41 3. 38 2. 85 3. 20 

Discharge -..--.---- -2 oan - 20 2 2 27 - 26 24 21 . 22 al 22 . 24 
REISE LAR LES 1. 48 1.92 | 2. 06 1.92 1.84 3. 23 1.47 1.72 1.70 2.14 1.90 1, 44 1. 53 
Sag a sea CE Ts oe 1.38 1.16! 1.06 1.13 1.15 1. 23 1.57 1.29 1.13 1.05 1.27 1.19 1, 43 

r Revised. » Prelimin 


t Revised series. Industrial disputes for 1936. 


See p. 29 of the May 1937 issue. 


sions not shown on p. 29 of the April 1937 Survey will appear in a subsequent issue. ; , 
* Figures were erroneously stated in issues prior to June 1937, decimal point has been moved 2 points to right. 


ary. . 
Employment indexes for Philadelphia and Pennsylvania revised for 1935 and 1936. Revi- 





































































































Y TINY n y 
30 SURVEY OF CURRENT BUSINESS June 1937 
Monthly statistics through Denaien 1935, to- | 1937 1936 ‘ | 1937 
gether with explanatory notes and references |_— SSUES -- = a | 
1836 Supplement tothe Survey” found in the April April May June | July August Ober October | er “| January | va March 
sscntnienteiahmaeiel CON sii AND WAGES—Continued 
| | | | | 
PAY ROLLS | | | 
| | | 
Factory unadjusted (B. L. 8.) t..1923-25=100_- 104. 8 79.3 80. 8 81.1 80. 2 83.5 | 83.6 89.0 | 90.7 795.2 * 90.7 95.8 r 101.1 
Durable goods groupt----...-.-------- do....| 106.2 76.0 78.5 79.0 75.9 77.0 | 17.2 85.3 | 88. 9 r 93.4 r 86.6 92. 5 r 100.0 
Tron and steel cn pao oe anew do-.. 123.4 79. 7 83.0 84. 6 81.8 86.8 | 87.1 93. 2 | 95.8 102. 0 °99.8/ 103.9 ° 112.6 
Blast furnaces, steel] works, and rolling | | | 
eer 1923-25=100..| 143.7 89.1 92.9 04.5 92.5 98.1 | 97.7 101.8 105.0 | 115.4 115.9 | 118.5 * 127.2 
Structural and ornamental metal work | | 
1923-25 = 100__ 78.4 50.7 | 56.3 60. 4 61.3 65.5 | 66.0 | 68. 5 | 65.5 | 65.7 63.3 67.5 * 72.2 
aed do....| 108.2 90. 6 | 94.8 | 98.1 98.4 108.8 | 112.5 97.2 92. 2 | 93.5 | 94.4 99.4 r 104.2 
Lumber and products_._.........--- 68. 2 52.3 54. 4 | 5&8 54.5 58.9 | 60. 3 63. 5 | 60.8 | 60.5 54.9 58. 2 ’ 64.6 
RE Ss Se ee eS 2 2 A 78. 6 55. 6 56.1 | 58.7 59.9 68.4 | 71.1 | 76.9 | 77.6 | 78. 3 71.4 75.0 r 76.9 
i ee 55. 4 39. 5 42.0 44.0 42.3 46.9 46.5 49.8 | 49.6 50. 7 r 47,1 50. 4 52.6 
ESE eae t | 51.8 42.9 45.1 45.4 43.3 44.8 | 45.8 | 47.1 42.7 | 41.6 r 37.2 39.7 r 48.0 
ERLE ‘a } 133. 3 91.2 94.7 | 95.8 92.8 93.9 | 04.7 | 102.7 105. 6 | 113.6 | * 111.0 | 118. 2 * 125.5 
Agricultural implementst 180.9 145.9 142.4 | 131.4 108. 3 91.5 | 87.1] 105.9 102.0] 121.5 | 7131.6 139.6 | * 162.1 
Electric machinery, etc._-.......-- 119.8 78.3 81.1 | 83. 3 82.9 | 82.6 | 84.3 | 92.7 | 96.8 103.1 | 97.0} 107.3 r1121 
Foundry and machine shop odes | | | . | 
25=100..); 118.1 79.4 82.5 | 83.7 1.4 | 83.9 | 85.0; .90.2) 93.3 | 100.2 | 98. 7 105. 0 111.6 
Radios and phonographs-_.-_._----- do....} 125.8 112.8} 135.6 154.9 143.3 | 164.7) 160.9 | 77.9 | 169.4] 167.5 | * 146.0 124. 2 127.1 
Motem, sonferreus....................- ae 115. 6 77.8 79.0 | 79.9 77.4 | 82.9 | 88.0 | 99.7 102.0} 105.5 | 97.1] 103.5 111.8 
A WG... 22nd ” ee 130. 7 91.8 91.8 | 94.3 96.1 100. 4 | 98.9 | 110.6 | 1149] 1147 114.7] 121.7 r 130.4 
Brass, bronze, and copper products | | | 
23-25 = 100_ 132. 4 81.1 | 83.9 | 83.8 82.8 89.4 95.2 | 102.9} 103.8 111.6] 131) 120.2 * 127.8 
Stamped and enameled ware__--_- do._._- 164. 6 127.4 | 122. 6 | 124.6 115.9 123. 5 | 123.0 | 154. 4 155.0 | 164. 2 | 148. 4 | 154.9 r 163.2 
Railroad repair shops. -.-.........-- | 67.9 58. 6 | 59. 5 | 60.1 56. 0 57.7 | 59. 2 | 63.9 65. 2 | 65. 5 | 61.2 | 63. 4 65, 8 
Electric railroads.................- do__.. 67.3 62.5 | 2.7 | 61.9 61.7 61.3 61.3 63. 5 65. 5 | 67. 4 | 64.5 64.8 ° 67.1 
Steam railroads...-.---.--_----- do....| 682] 584/ 594] 601|/ 55.7] 67.5| 50.1 | 64.0 | 65.4| 65.6| 61.1] 634 65.9 
Stone, clay, and glass products_____- do...- 71.2 52.4 55.6 | 55.8 55.3 58.3 58. 2 62.5} 61.1] 59.1 r §2.7 59. 8 r 66.1 
Brick, tile, and terra cotta-___.._- ee 49. 2 32.3 | 36.9 | 39. 3 39.1 40.3 | 39.4 | 41.3 41.1 | 40.9 r 36.4 37.9 42.6 
| ee eee 68.5 47.3 54.5 | 56.3 58.0 60. 2 | 61.0 | 62.0 63. 1 58.8 r 49.9 | 52. 6 62.5 
so es Gercinruinnacdaasianines do... | 120. 8 90.7 | 91.6 | 90. 5 87.7 92.8 | 91.2 103. 0 99. 4 95. 1 $4.6 | 107. 2 * 115.1 
Transportation equipment f-_-_-.-_----- do__..| 128.6 99.9 | 101.6 98.7 92.6 81.0 | 76.3 95.8} 113.4] 120.9 100.6 | 112.3 r 123.6 
a do_...| 136.2 109. 1 111.1; 107.1 99.5 83.4 | 72:3 | 101.5} 125.8] 135.7} 1081 121.8 ° 1323 
Cars, electric and steam railroad t.do____| 88.0 52.4 | 51.6 | 54.0 50.5 55.3 | 52.6 | 59.7 | 57.6 | 59. 9 | 58.8 66. 7 r 79.1 
IIE orice keke saenancad do....| 122.7 102.2; 102.3] 98.1 99.0) 97.8) 99.4] 103.2 97.3 90.6 96.1 97.9 | + 116.0 
Nondurable goods groupt__..-....---- a 103. 0 83. 5 | 83.8 | 83.9 85. 6 91.8 | 91.6 | 93.7 | 92.9] *97.5 r 96.0 99.9 r 102.6 
Chemicals and products_-........--. - ins 136. 0 103.8 105. 4 105. 4 106. 4 108. 1 112.0 | 114.4 114.7 118.3 | * 119.4 123. 6 * 128.1 
i eee do...- 149. 2 109. 1 111.3 113.3 114.9 117.7 120. 1 124.7 | 127. 5 | 132.5 | 131.8 | 135. 2 r 140.2 
Druggists’ preparations-._......-- | 120. 7 104.3 | 102. 1 99.4 100. 8 105. 2 107.2 1126) 1127 | 112.5 | 113.1 |° 119.3 ©1212 
Paints and varnishes._.........--- do....| 141.7 114.2 | 120.2 120.9 113.8 113.5 | 114.0) 119.6} 116.8 121.6 120.3} 127.2] © 133.1 
Petroleum refining.-...........--- Re 137.3 108.2 | 110.0 112.3 114.7 112.2) 116.3] 115.9] 119.1 | 119.5 | 119.5 | 122.7 * 125.6 
Rayon and products... ete Gontceaimceteeed do....| 364.8 269.0 | 273.3 276.8 287.8 300.1 | 3024) 307.6 298.2} 321.3 | 338.1 344. 5 349.7 
Food and products...........------- do....| 108.3 90.3) 95.7) 989) 107.0) 1140) 1165) 111.5) 108.3] 105.7) 7100.5{ 101.3 104. 1 
| er SES 123. 3 108.9 112.9 115.1 116.1 116. 2 | 117.9 119.0 120. 4 119.8 | 118.4 121.9 * 124.1 
SER . “ee 219. 8 186.7 | 214.3 | 220.7 266. 4 237.1 227.1 | 198. 9 191.3 | 187.6 | r 187.8 189. 3 211.0 
Slaughtering and meat packing. -..do-___- 98.5 74.6 78.6 | 81.2 86.7 87.5 85. 1 88.7 | 99.8 | 101.5 95.8 88.4 r9Lld 
Leather and products-_.............- | a 87.4 67.7 | 63.8 | 64.6 74.2 80.3 75.7 | 74.0 | 67.3 78.3 | © 86.3 90. 9 * 92.4 
Boots and shoes_.......----------- 81.2 62.0 56.5 | 57.8 70.3 77.2 70.7 | 67.4 | 68.2} 71.4 782.4 87.9 7 89.0 ‘ 
oo, EE EE 111.5 89.7 | 91.0) 898 89.9 94.0 95.5/ 99.0 | 100.8} 105.0 | 102.5 104.6 | 7 107.3 
Paper and printing 104.8 ~ 89.8 90.7 89.2 86.6 89.4 92. 0 | 96.5 | 98.6 | 102.6 98.7 100. 5 r 104.1 
Pa + ad and pulp.-- 119.7 95. 5 | 96.3 95. 1 92.5 96.9 95. 2 101.9} 104.5] 1086] 109.9 113.5 7116.5 
Rubber products._.--_-------------- 101. 6 82.8 | 86.4 89. 0 87.1 90.8 92.2} 96.8 | 101.2) 1048!) 99.0] 1044] +998 
Rubber tires and tubes_..........- | eee 91.1 79.8 86. 1 89.5 88.5 91.6 91.9 93.8 | 98.9 | 99, 7 94.6 101. 3 r 90.4 
Textiles and products_............-- do....| 100.5 81.3 | 78. 2 76.8 77.3 87.4 83.9 | 88. 5 | 87.2 94.6} 194.6 100. 1 103. 2 
_ |_| eae do....| 100.3 77.2 75.2 75.2 77.1 83.0 | 80. 5 | 85.1 86.7 | 96.8 | 96.0 97.6 97.5 
Wearing apparel. _............-..- | 96. 6 86.2 | 80.9 | 76. 6 74.3 92. 4 | 87.0 91.5 | 84.6 | 86.3} *88.1 100. 9 110.4 
Tobacco manufactures _-_........-.-- _ we 51.7 44.0 | 48. 5 | 50. 1 51.0 53.5 53.3 54.7 | 54.8 | 55.4 | ° 47.1 52. 6 52. 4 
Factory, unadjusted, 4 cities and States: 
City or industrial ar 
a 127.5 85. 4 91.3 92.9 92.7 85.3 96.9 99.8 101.9 104. 0 104.0 108. 6 * 118.3 
5) aa ae 74.6 52.3 54.2 55.7 56. 4 58.5 58.4 61.2 62.7 65. 0 55.8 68.4 70. 6 
_. Sears: d 123.0 89.3 89.5 91.5 87.6 89.5 90. 3 103. 1 103. 6 103. 9 104. 6 108, 2 118. 1 
DE ii iics sw ieanapinneeneccnmatien 76.5 65.0 63. 4 61.2 62. 4 68. 1 69.0 71.5 70.9 72.4 72.2 75.5 81.0 
Philadelphiat 104.0 77.4 80. 5 82.0 83.0 89. 2 88.8 94.1 94. 3 96.9 97.3 99. 4 r 103.3 
eee d 134. 1 88.7 90. 3 94.4 93.3 96. 6 98. 3 105. 1 101.0 110.9 106. 1 117.8 r 122.8 
. aE: 111.8 76.5 79.1 82.9 84.8 89.8 90. 5 93.6 96. 4 98.9 96.7 98. 6 r 104.6 
tate: 
EE. RN EE _ a 103. 7 70.8 73. 5 76.9 79. 4 86.9 90. 5 7.3 89. 2 91.4 89.4 91.3 * 97.0 
_ eS 85.9 61.3 62. 8 | 64. 4 63.8 66. 4 66.9 70. 4 | 71.9 | 74.6 74.7 78. 2 81.2 
_ aoe = 127. 1 88.4 93. 2 94.3 94. 2 89.4 100. 2 103. 1 103.0 | 106. 0 106. 4 110.3 119.3 
Massachusetts 87.7 66. 0 65.4 64.0 66. 6 70. 1 70. 3 71.4 73.6 79.9 80.3 82.0 85.3 
EET. 87.8 67.4 68.8 70.0 69. 4 72.0 71.8 75.5 77:3 81.6 79.1 81.5 84.4 
cg, 86. 5 66. 4 66. 6 66. 3 67.5 71.0 72.3 75.2 75.1 79. 1 78.6 80.9 86. 1 
Pennsylvaniaft_........------ ao 100_- 103. 1 73.0 74.6 76.4 76.8 81.7 82.6 87.7 86. 4 91.1 89.4 94.1 * 97.6 
el ,, EE 27=100..| 108.9 79.0 80. 4 81.8 79.7 82. 6 82.7 91.7 92.7 93. 7 93 9 100. 7 105. 9 
Nonmanufacturing, unadjusted iB. i 8.): 
Mining: 
ee 1929=100_- 63.9 28.6 | 56.3 42.0 37.2 31.4 34.9 48. 5 40.3 55.4 42.7 41.0 37.8 
eR: . 53. 4 62.6 | 62. 2 61.5 62.6 65. 4 71.0 79.2 80.7 85. 0 + 79.9 82.4 88. 4 
EEE do-_--- 76. 6 45.5 47.7 48. 2 46. 1 48. 2 50.0 53.7 54.6 57.7 r 58.4 r 63.4 * 70.6 
Petroleum, crude, producing-.-.....do-_--- 69. 1 57.1 58.0 | 58.9 60. 4 59.7 60. 4 59.6 | 60. 1 61.3 61.0 r 63.8 * 63.7 
Quarrying and nonmetallic.-.....--. = 48.2 36.1 42.1 44.0 43.9 46. 2 44.8 46. 2 43.5 39.4 r 34.6 r 37.8 41.3 
Public utilities: 
— light and power and —— 
ee 1929=100_- 95.7 86. 2 87.0 88. 1 89.8 89.8 91.4 9 91.8 93.8 792.3 r 93.3 794.5 
Electric walivoads, 660... ...---.-0s0s5 do.-.. 69. 3 65.9 66. 1 66. 8 66. 5 66.5 66. 4 67.7 69.7 69.3 r 68.0 r 68.7 69. 2 
Telephone and telegraph__..--..--.- do...- 86. 1 76.0 | 78.5 77.4 79.9 81.2 78.8 ' 81.6 82. 4 r 83.8 * 82.3 r 86.9 
* Revised. a : 
tRevised series. Factory pay rolls, for revisions beginning January 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 
revised for 1935 and 1936. Revisions not shown on p. 30 of the April 1937 Survey will appear in a subsequent issue. 









































































































































June 1937 SURVEY OF CURRENT BUSINESS 31 
Monthly statistics through December 1935, to- | 1937 1936 1937 

ape eg with pee ad notes ot ao ee paw 

to the sources of the data may be found inthe ; , | - - : - . 

1936 Supplement to the Sarsae April April | May June July | August ae October ay “—— January . roy March 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS— Continued 

Nonmanufacturing—Continued. 

Trade: 

Fagen ONO 2 1929= 100__ 71.8 65.3 65. 8 66. 4 65.1 | 64. 4 66.6 68. 3 70.1 * 75.9 68. 0 r 67.9 * 70.5 
General merchandising__._..--.-._- G0..<- 88.8 81.0 80.8 81.3 77.3 76.4 82.8 87.2 91.4 | *116.2 r 83.8 r 82.9 * 87.6 
Other than general merchandising do-_-__ 68. 3 62.1 62.7 63.3 62. 6 61.9 63.3 64.4 65.7 * 67.6 * 64.7 r 64.8 * 67.0 

i... ee RSS aa ior do... 75.3 67.9 68. 2 68.4 69.0 69.7 70.5 71.5 73.1 72.8 °72.6 * 74.1 75.0 

Miscellaneous: 

Dyeing and cleaning --_......._.._---- do.... 68.9 64.1 72. 2 69. 2 64.8 63. 2 66.1 66.7 60. 2 57.3 r 55.6 r 54.6 61.7 

Pa eee eeeaeeS Gh... 78.7 70.9 75.6 75.8 79.0 76.7 76.6 75.3 74.5 76. 1 °76.4 * 76.3 77.5 

Veer row hates... .;... =... ae 74.3 66.3 67.0 | 66. 6 66. 0 66. 1 67.5 69. 6 69. 6 69.8 °70.4 * 72.5 72.7 

WAGES—EARNINGS AND RATES 
| 
Factory, weekly earnings (25 industries) | 
(N. I. C. B.): | 
aa some WO ie cnccecacssvuxe dollars__ 28. 09 24.33 | 24.41 24. 45 24. 20 24. 76 25. 18 25. 51 25. 98 26. 63 26. 11 26. 68 * 27.50 
ale: 
Skilled and semiskilled__......-._- de....| 4.70 27. 18 27.32 27.31 26. 88 27.49 28. 16 28. 55 29. 03 30. 27 29. 88 30. 02 r 30. 83 
a ae ee a 23. 37 19. 60 19. 67 19. 74 19. 56 20. 04 20. 25 20. 7 21. 20 21.88 21. 65 21.94 r 22.42 
i eee .do 17.37 15. 15 14. 98 15. 00 15.14 15. 93 15. 87 16. 06 16. 23 16. 92 16. 72 17. 00 17. 24 
All wee SS a ea 1923= 100_- : 105. 6 91.4 91.7 91.9 90. 93.0 94.6 95.9 97.6 100. 1 98. 1 100. 3 103. 3 
ale: 
Skilled and semiskilled_.....___-- da:<.. 102.9 88. 2 88.7 88. 6 87.2 89.2 91.4 92.7 94. 2 98. 2 97.0 97.4 r 100.1 
WIIG gue dius san scachecncupes @6.... 104.9 88. 0 88.3 88.6 87.8 89.9 90.9 $3.0 95. 2 98. 2 97.2 98. 5 100. 6 
pe ee aR: Se do 100. 8 87.9 86.9 87.0 87.8 92.4 92.1 93. 2 94.1 98. 1 97.0 98. 6 100. 0 
Factory average hourly earnings (25 industries) | 
(W.. I. G. B.): 
“> i, eee dollars -_- . 684 613 616 617 . 617 619 . 619 619 624 . 637 638 . 642 659 
ale: | | 
Skilled and semiskilled__._--....- _do....| . 764 680 | . 684 685 . 684 . 683 . 687 689 696 7il 715 718 . 734 
| es Saee @o....! . 564 496 498 496 . 498 495 . 496 . 498 . 505 . 517 515 518 . 535 
UIE. Cs can pemsebans ctpecascauca oo ..<! - 463 430 432 429 428 | 429 . 430 . 431 . 431 . 436 . 438 440 . 444 
Factory, weekly earnings, by States 
3) eee 1923-25 = 100__ 94.8 84.6 85.8 85.8 84.4 82.3 80.5 86.9 89.0 91.6 90. 0 89. 6 r91.8 
RRs co Haccicuns ance cenancxon 1925-27 = 100_- 98.6 83.5 84.2 85.0 84.1 84.4 83.1 87.2 88.0 89.8 90.9 92. 6 94.1 
Massachusetts_..........---- ae | 100. 5 88.5 88. 3 87.0 88.1 89. 4 | 87.9 88. 6 90.0 95.3 95. 3 96. 1 98. 3 
 ... aa eeaereeae 1923-25 = 100_. | 112.7 97.9 99. 0 98. 6 98. 5 99. 5 96. 4 101.9 103.5 107. 6 105. 3 106. 7 109.3 
i ek eee 1925-27 = 100_- 96. 6 85.7 85.9 86.3 87.2 89.0 87.0 88.9 88 7 92.7 92. 1 92.9 95.9 
Ponmesrvenia..................- 1923-25= 100__ ‘| 109.9 91.9 92.6 93. 2 91.5 95.0 93.4 97.5 97.3 101.3 99.4 102. 4 104.8 
at. eS 1925-27=100__; 101.9 87.9 87.7 88. 0 83. 2 89.4 86.3 94.0 95. 1 95. 8 94. 1 98. 8 100. 2 
Miscellaneous wage data: | 
Construction wage rates (E. N. R.): | 
Common labor. ..---------- dol. per hour_- . 612 552 . 558 564 554 | 569 . 569 583 . 583 . 603 . 603 612 
PI 5 ivcnccusctcpeavesss do-_. 1. 26 1,13 1.14 1.14 1.15 | 1.16 1. 16 1. 18 1.18 1.18 1. 24 1. 24 1. 25 
Farm wages, without board (quarterly)® | 
dol. per month.-| 34. 16 a M Rae ee eee eee Seesaw |) ae Seen rk Ee) EER AES 
Railways, wages (average)... dol. per hour._}------_-- . 670 | . 670 | . 663 | . 664 | . 665 | 672 667 686 - 683 - 696 674 
Road-building wages, common labor, on } 
public works projects: | 

United States__........---- dol. per hour-- (*) . 38 | .42 42 42 | 41 .42 42 4) 39 39 (>) (>) 
East North Central. -_....-.------ ae (>) . 57 | . 56 . 54 . 56 | . 54 . 58 60 - 63 61 65 (>) (*) 
East South Central... ..-...------ ao...... (>) 30 | . 30 . 30 . 30 | . 30 .3l 33 30 . 30 30 (>) (>) 
Mica Atlantic. .................d6.... (>) . 46 | 45 . 46 . 46 | 47 .47 48 48 . 50 53 (>) (>) 
Mowntem States................... Go.... (>) . 56 . 57 . 56 . 56 57 . 56 55 53 . 50 60 (>) (») 
i 4.) a do...- (>) 52 | . 48 47 | . 50 49 .48 51 47 45 40 (>) (>) 
EE Uo os ok ccmcenaenus ee (>) . 57 . 55 . 55 | . 54 51 . 56 53 . 52 51 57 (») (») 
Gonth Alii: 2.....-.-. 2... do. ... (>) 38 | . 34 | . 33 | 33 | .32 32 33 31 31 31 (*) (>) 
West North Central_...-----.---- do... (>) . 46 | .48 | 49 | 49 | 50 . 50 50 51 - 50 50 (>) (») 
West South Central_...--....----- ee (*) 37 | . 36 36 | . 36 | 34 34 35 34 - 32 36 (*) (*) 

Steel industry wages: | | 
U. 8. Steel Corporation 4_.....------ Pee . 625 . 485 | 485 . 485 | . 485 . 485 . 485 - 485 . 525 . 525 . 525 . 575 
Youngstown district. percent base scale-_-- 125.0 115.0} 115.0 115.0 | 117.0 117.0 | 117.0 117.0 125. 0 125.0 125.0 125. 0 125.0 
| | 
FINANCE 
| 
BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_-_--mills. of dol-_- 395 344 331 316 316 308 315 330 349 373 387 401 396 

Held by Federal Reserve banks: ¢ 
For own account----.----- mills. of dol_- eS ee ee ere Ene SEEN NRE Ct Re 6 Redes EA te cee BE 
For foreign correspondents-------- do.-.- re ee ee eee See Se ERTS SRL! Pare ee LR ee 

Held by group of accepting banks: 
| eee BM cosy ee mills. of dol_- 318 310 297 276 278 279 276 296 309 315 325 341 317 

adn Se sin 147 143 155 129 131 140 139 150 157 151 154 161 150 

Pusmased bills. ............-.-. 171 167 142 147 | 147 139 137 147 152 164 171 180 166 

CO ES Se 77 34 34 40 | 37 29 39 34 40 57 62 61 80 

Com’! paper outstanding.._.........-- 285 174 184 169 188 205 197 199 191 215 244 268 2y0 
Agricultural loans outstanding: 

CU | itt ec ths oe SE 3, 386 3, 362 3, 375 3,381 | * 3,386 | *3,383 | * 3,381 | *3,377 3, 371 3, 362 3, 352 3, 353 3, 374 

Farm mortgage loans, total__...-...do_--- 2, 888 2, 885 2, 890 2, 891 2, 894 2, 899 2, 902 903 2, 902 2, 901 2, 898 2, 896 2, 892 
Federal land banks------.---.-- 2, 055 2, 062 2, 063 2 2, 065 2, 067 2, 068 2, 068 2, 066 2, 064 2, 061 2, 060 2, 058 
Land bank commissioner - ---- 833 8 827 827 829 832 834 835 836 837 836 836 834 

Loans to cooperatives, total 99 85 82 84 88 89 105 123 130 125 120 114 110 
Federal intermediate credit Gimesiy 

mills. of dol_- 1 2) 1 (*) (*) (¢) (2) 1 1 2 1} 1 1 
Banks for cooperatives incl. Central 
Rate staarics ar mills. of dol. 49 40 | 40 40 43 44 56 71 73 70 64 60 57 
ageaaleneal Marketing et revolving | 
| EE tees “2° mills. of dol_- 49 44 | 42 45 | 44 | 44 49 51 56 54 54 52 52 
r Revised. * Less than 1 million dollars. q Basic rate for common labor. 


+ Data temporarily discontinued by reporting source. 
§Construction wage rates as of May 1, 1937—common labor, $0.624; skilled labor, $1.30. ; ; 
é Federal Reserve banks held no bankers’ acceptances for the period April 1935-March 1937 inclusive. 
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together with pore ey references |——— ane ware Game 

ree the dat e fo i e | : : Septem- ° ocem- anu- | Fe ° 
1696 Supplement = the Survey Sound in th | April } April May June e | July | August |* yy oe an October | “*“" gs —_ — | March 
| y 
Se oe eee 5 a ee sis meee : we Ses Nees eee ee a 
FINANCE—Continued 
BANKING— Continued 
Agricultural loans outstanding —Continued 
Short term credit, total. _.._.- mills. of dol 399 r 391 402; 405 | + 404 396 r 374 r 351 339 336 334 343 373 
Federal intermediate credit banks, loans | | } | 
to and discounts for: | 
Regional agricultural credit corps.’, prod. | 
credit ass’ns and banks for coopera- 
a __..-mills. of dol 15¢ 133 140 144 146 144 139 136 132 130 126 130 144 
Other financing institutions EE do__- 44 51 53 » 54 55 55 50 14 41 41 40 | 41 42 
Production credit ass’ns.........-_-- do__- 144 128 135 139 141 136 122 111 105 105 106 115 | 132 
Regional agr. credit corp. .........-- do_. 24 39 38 36 35 33 31 29 26 25 24 | 24 | 24 
Emergency crop loans_.-..--- ieee do__- 128 112 114 114 | 112 111 110 107 105 104 104 | 103 | 115 
Drought relief loans....._._.____-_--- do.. 59 63 63 63 | 62 62 62 61 61 | 60 60 60 | 60 

Joint stock land banks in liquid: ation. do__- 123 158 154 151 | 147 145 142 139 136 133 130 | 129 126 
ee SS eee do... 37, 133 34, 783 33, 225 37, 505 | 34, 816 31, 469 33, 242 37, 313 35, 869 45, 896 39, 479 | 34, 526 42,003 

New Worm Grey... .........<....--.-.<- do... 17, O82 17, 286 16, 227 18,623 | 16,199 | 14,363 15, 656 17, 171 17, 394 22, 658 19,096 | 16,907 20, 398 

Outside New York City. ..-..._----- do... 20, 051 17, 497 16, 998 18,882 | 18, 617 17, 106 17, 586°} 20, 142 18, 475 23, 238 20, 383 | 17, 62 21, 605 
Brokers’ loans: | - 

To N. Y. 8S. E. members.........---- do__- 1, 187 1, 064 970 959 967 974 972 975 984 1, 051 1,026 | 1,075 1,159 

By reporting member banks: 

To brokers and dealers in New York City | 
mills. of dol 1,075 1,032 1, 154 973 907 958 972 933 969 1, 047 964 | 1,024 1, 064 

To brokers and dealers outside New York | 
CE Sa Se mills of dol 222 209 238 253 220 205 222 220 212 242 240 | 239 241 

Federal Reserve banks, condition, end of mo.: | 
Assets (resources) total _......mills. of dol. 12, 449 11, 184 11, 266 11, 57 11, 629 11, 621 11, 862 12, 057 12,208 | 12,525 12, 297 | 12, 330 12, 339 

Reserve bank, credit outstanding, total | 

mills. of dol 2, 565 2, 475 2, 474 2,473 2, 462 2, 471 2, 473 2, 476 | 2,453 | 2, 500 2, 497 2, 465 58 
EIS A ea do 4 5 3 3 3 3 3 3 3 3 3 | 3 3 
Bilis disovunted_..............--=. do. 12 § 5 4 4 8 ) 6 7 3 | 3 | 5 | 12 
United States securities. ..........do__- 2, 525 2, 430 2, 430 2, 43¢ 2, 430 2, 430 2, 440 2, 430 2, 430 2, 430 2, 430 2, 430 | 2, 430 
ee. EE eee eee anes do....| 9,135 s, O49 &, 132 8, 385 8, 503 8, 579 &, 659 8, 914 9, O48 9, 121 9, 156 9, 134 | 9, 141 
OO" ae Se eR rR do... 8, 853 7, 717 7, 837 8 119 8, 210 8, 312 8, 307 8,662} 8,810 8, 865 8, 862 | 8, 859 8, 856 
| ane eee meee do__- 12, 449 11, 1s4 11, 26¢ 11,574 11, 629 11, 621 11,862 12, 057 12, 208 12, 525 12, 297 | 12,330 12, 339 
Deposits, ee do_. 7, 257 6, 524 6, 574 6, 585 6, 758 6, 800 6, S44 7, 035 | 7, 068 7, 109 | Dr | 7, 186 

Member bank reserve balances, total | | | 
mills. of dol_.| 6, 881 5, 486 5, 719 5,633 | 6,005 | 6,410]; 6,357) 6,753 | 6,788 6,606 | 6,781 | 6,695 6, 639 
Excess reserves (estimated) - - ..-- do....| 1,504] 2,664 | 2,866) 2717] 3,029] 1,950] 1,840] 2,175] 2,236] 1,984] 2,152] 2,078 1, 398 
Notes in circulation_...........___- do 4, 205 3, 762 3,74 4, 034 3,978 | 4,918 4, 049 4, 116 4,199 | 4,284] 4,160 | 4, 190 4, 174 

MII oe io cca ks percent. _- 79.7 78. 3 78.4 79. 0 79. 2 79.3 79. 79.9 } 80.3 | 80.1} 80.2 | 80.4 80.5 

Federal Reserve reporting member banks, } } } | 
condition, end of month: | | 
Deposits: | 
Demand, adjusted___....... mills. of dol 15, 388 14, 258 14, 550 14, 679 14, 850 14, 867 15, 116 | 15, 340 15, 464 15, 571 15,493 | 15,501 | 15, 126 
, ENR ae ane Oe ee do... | 5,158 5, OAT 5, 035 5, O11 5, 015 5, 032 5, 063 5, 065 5, 037 | 5,067 | 5,077] 5,167 | 5, 144 
Investments, total. ies” ae 12,774 13,452 | 13,522 | 14,159] 14,084 13, S09 13,929 | 13,796 | 13,647 | 13,742! 13,638 | 13,597 | 12,907 
_ 8. Government direct obligations do_...| 8,370 8, 802 8, YOU 9, 510 9,456 | = 9, 263 9,336 | 9,274) 9,173 | 9,241 9,149 | 9,067 8, 396 ‘ 
U.S. Government guaranteed issues do__- 1,175 1, 281 1, 305 1, 289 1, 272 , 236 1, 256 | 207 | 1, 246 | 1, 238 | 2 214 1, 208 1, 199 
Other | EBLE EES GE 3, 229 f - 3,369 3, 308 3, 360 3, 356 3, 310 3,337 |, 3,265 } 3, 228 3,263 | 3,275 3, 322 3,312 
Loans, total............ .-do....; 9,428 8, 343 8, 626 8,460 | 8, 204 8, 454 8,753 | 8, 721 8,812} 9,189] 8,941]; 9,121 9, 366 
Acceptances and commercial paper do... _| 393 346 315 315 319 | 318 311 | 313 | 324 351 | 392 415 | 410 
a a do....| 1,156 1, 141 1, 147 1, 145 1, 144 | 1, 145 1, 139 | 1, 143 1, 152 1,156] 1,151] 1,149 | 1, 157 
Ll. eae eee oe do____| 84 67 92 62 5S | 65 | 112 | 53 | 63 66 | 60 | 86 | 81 
On securities...................- ...do ieee 3, 337 3, 304 3, 486 3,319 | 3, 173 3, 177 3,242 | 3,179 3, 205 3,326 | 3,238] 3,280] 3,356 
OS eee do... | 4,458 3, 485 3, 586 3, 619 3, 600 3,749 | 3,949 4,033 | 4,068 4,290 | 4,100] 4,191 4, 362 
Interest rates: | | | 
Acceptances, bankers’ prime._--__-- percent-_| 916 ig 4g 4g | b6-34e | 346 | 316 | 340 | 346 346 | 346-4 5{6 | 546-9%6 
Bank rates to customers: | | 
ap 2eOW EOFs S787 .........0-....-.-2 do-__- ‘| 2. 53 2. 54 2.51 2. 44 | 2.44 | 2. 42 | 2. 40 | 2. 46 | 2. 43 | 2. 43 2. 50 2.41 | 2. 50 
In eight other northern and eastern cities | | 
percent..| 3.36 3.47 3.45 3.51 3.61 3.47| 3.45! 3.50 3.47] 3.46] 3.36 3. 43 | 3.34 
In twenty-seven southern and western | | | 
ait iinet ciniaetrnicenirnail percent..| 4.21 4.40; 443) 4.39) 435) 425 429/ 423/ 4oa] 414] 416] 4.15] 9 4.15 

Call loans, renewal (N. Y.S. E.)_.....do....| 1.00 Bf) . 93 1.00 | 1.00 | 1.00} 1.00 1.00 1. 00 | 1.00 1.00 1.00 | 1.00 

Com’l paper, prime (4-6 mos.) ._......do__-- 1 34 34 34 34 34 | 34 34 34 | 34 | 34 | 34 | 34-1 

Discount rate, N. Y. F. R. Bank ---- a 1. 50 1.50 1. 50 1.50) 150} 1.50 1. 50 1.50 1.50} 150} 150] 1.50} 1.50 

Federal Land Bank loans -.......---_- a 4.00 4. 00 4.00 | 4.00 | 4.00 | 4.00 | 4.00 | 4. 00 4.00 | 4.00 | 4.00 | 4.00 | 4.00 

Intermediate credit bank loans__--___- oo 2.00 2. 00 2. 00 2.00 2. 00 2. 00 2.00 | 2. 00 2.00 | 2.00 | 2.00 2 00 2.00 

Time loans, 90 days (N. Y. S. E.)_---- 1% l 1-144 144 134 114 144 114 | 14 14 14 1% | 134 
Savings deposits: 

. Y. State savings banks. ___-- mills. of dol_. 5, 250 5, 175 5,165 | 5,210 5, 197 5, 197 5, 22. 5, 210 5, 201 5,246 | 5, 244 5, 248 | 278 

U. 8. Postal Savings: | | pine 

Balance to credit of depositors_......do___- 1, 269 1, 215 1,214} 1,232 1, 244 1, 249 | 1, 251 1, 255 1, 257 1,260 | 1, 266 1, 270 1, 271 
Balance on deposit in banks___......do___- 122 216 | 211 | 203 172 166 162 158 145 r 145 | r 136 118 120 
| | 
FAILURES | | 
Commercial failures: | | 
TE Aa number. 786 830 832 | 773 | 639 655 | 586 611 688 692 | 8ll 721 | 820 
Commercial service, total. ._-......- . 28 38 35 | 43 34 37 | 39 35 | 29 32 | 42 52 | 61 
Construction, total_............-._-- do... 62 32 | 46 | 36 42 36 | 43 34 46 43 | 45 43 | 72 
Manufacturing, total.............._- icc 135 161 | 146 | 143 131 104 | 107 105 139 141 136 120 126 
Chemicals and drugs...........-.- Oe... 4 5 | 5 | 11 4 2 6 2 5 | 8 | 7 | 4 
oy abit Miata MSS do...- 41 37 | 33 35 37 30 | 33 23 43 | 36 | 34 | 33 | 40 
Forest products..............-.-.- ae 15 12 11 | ll 6 6 | 14 9 11 15 | 9 3 | 8 
ied cote cennnslall do... 1 4 2 | 3 6 1] 1 2 3 | 4 | 0 6 1 
Bae a 10 7 9 5 6 6 | 8 3 4 6 8 5 6 
Leather and leather products.____- do...- 6 9 7 | 8 8 2 3 3 | 2 10 |, 7 4 5 
Sg aecieionsneonmpannnecenad 3. 4 2 | 6 | 7 5 7 6 | 4 8 | 9 | 9 8 | 8 
Paper, prinfing, and publishing.--do___- 8 13 17 13 7 10 7 14 | 11 | 11 | 10 20 10 
Stone, clay, and glass_.........._- do....| 5 4 1 | 2 6 2 | 1 6 5 | 3 3 5 5 
ele tine eaannceienciatd do....| 22 48 26 | 27 22 18 | 20 | 17 | 30 | 27 | 25 16 22 
Transportation equipment-.---_--_- do____| 1 2 | 8 | 1 2 3 | 2 | 4 | 6 | 2 | 1 3 1 
Miscellaneous...............------ do... 15 3} 2/ 2 22 3/ 10; 4] wi 13! 2 10 16 
“Retail tS oe a 470 506 | 533 479 365 408 | 328 382 | 409 | 398 | 498 438 481 
Wholesale trade, total...._..._...__- po.... 91 93 | 72 | 72 67 70 | 69 55 | 65 | 78 90 68 
r Revised. 
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June 1937 

Monthly statistics through December 1935, to- | 1937 1936 1937 
— with <a notes — panes | — | 
to the sources of the data, may be found in the | , ‘ - - 

158 Dapetomnent te Gio Bureae | April | April | May July | August a 5 as ag tonuez| " a xp | | Mareh 
FINANCE—Continued 
FAILURES— Continued | 
Commercial failures—Continued. 
Liabilities: 

COE CIN ie can cnas dons thous. of dol_. 8, 906 14, 157 15, 375 9,904 | 8,271 / 9,819 8, 266 12,288 | 8, 661 9,771 | 10,922 
Commercial service, total. ........do_.-- 440 567| 494 1,314 502| | 557 501 478 326 1, 169 529 
Construction, total_...........---- es 1, 943 1, 570 4, 816 1, 873 1,498 | 1,148 | 573 1, 601 1,915 1, 279 2, 138 
Manufacturing, total_.........-.-- G0...) 2, 165 4, 959 2, 709 2, 347 1,852 | 3,212 | 3, 469 3,121 | 2,502 2,711 | 2, 744 

Chemicals and drugs--..-.------ 99 108 90 51 225 148 | 4 27 81 66 109 
no gil eA ee se RIE 859 762 389 329 340 487 | 1,391 | 774 375 | 1,017 958 
Forest products_......---- 270 169 264 62 209 377 | 378 329 188 49 | 115 
a. 7 122 | 94 84 35 45 | 43 57 | 0 291 150 
Iron and steel 73 154 124 586 112 | 190 89 48 339 28 123 
Leather and products 144 140 | 108 128 | 33 | 208 | 33 | 696 139 63 62 
EO OS do... 7 93 | 128 129 205 | 403 | 65 | 234 65 251 | 340 
Paper, printing, and publishing- a 86 1, 020 | 374 112 176 | 258 | 405 144 148 272 243 
Stone, clay, and glass. ......-...do-_-_-- 61 808 4 94 12 | 5 | 103 | 145 27 36 99 
\. |, ER eee a 283 625 406 | 373 253 | 848 | 211 477 | 674 197 319 
Transportation equipment ---.---do-_--- 65 110 517 83 101 | 27 94 69 6 311 3 
Miscellaneous--..........------- . 211 848 211 316 151 216 | 234 121 260 130 | 223 
Retail trade, total...............-- a 3, 313 5, 581 5, 933 3, 197 3, 255 | 3, 391 | 2, 888 3, 135 3, 746 3, 571 3, 927 
Wholesale trade, total_..........-- do... 1, 045 1, 480 1, 423 1173 | 1,164) 1,51: 835 3, 953 1, 072 1,041 1, 584 

LIFE INSURANCE 
(Association of Life Insurance Presidents) | | | 
| | 

Assets, admitted, total_...._._-__- mills. of dol__| 20,813 19, 435 19, 539 19, 775 19, 875 | 19, 997 20,119 | 20,239 | 20,380 20,516 | 20,609 20, 718 

Mortgage loans, total. ..-_......------ do....| 4,113 4,256 | 4,234 | 4,198 | »188 | 4,172 4, 167 4, 158 4,166 | 4,142 4,127 4, 116 

=— Scan abealanciaeinenne: ablilocdsaeiscickia mic wiciaaaagaoe do-_. 691 765 | 759 746 | 739 | 733 726 720 718 | 708 703 696 
2 a Sees Se SO de... 3, 422 3,491 | 3,475 | 3,452 3,449 | 3,439 3, 441 3, 438 3,448 | 3,434) 3,424 3, 420 

Bend aot stocks held (book = total } | | 
mills. of dol_- 11, 263 9, 508 9, 639 | 9,908 | 10,015 10, 098 10, 227 10,346 | 10,642 10, 709 10, 867 11, 103 

NS IRAE DEA TG do_-- E 5, 167 4, 076 4, 170 | 4,352 | 4,419 4, 437 4, 534 | 4. 606 | 4,789 4,871 | 4,969 5, 075 

NEE ctvadiiccciccmeeccenedcen a 2, 448 2, 043 2, 049 2,105 | 2,130 2, 183 2, 230 2,241 | 2,364 2,323 | 2,340 2, 424 

eee do-.- 2, 760 2, 629 2, 651 7} 2,635! 2,643 2, 647 2, 640 2, 645 2, 641 2,652 | 2,678 2, 721 
_ ERS eee i... 888 760 | 770 | 816 | 823 831 823 848 863 | 880 | 883 

Policy loans and premium notes. ----- do....| 2,614 2, 705 2, 699 | 2, 676 2, 667 2, 661 2, 653 2, 2, 641 2,632 | 2,623) 2,617 

Insurance written: = | 

Policies and certificates, total number | | 
thousands._| 1,084 1,113 1, 096 |} 1,045 1, 003 952 1, 067 1, 058 893 | 952 | 1,175 

vn SS SR eee Pee Ree ale ie a3. 36 30 | 47 55 | 29 30 35 54 25 28 | 51 

EOE ETE ys Baca 807 868 821 767 771 725 809 777 670 711 862 

GE oncicccienn cixnulninanaeaeaeseel 241 216 | 228 202 198 223 227 197 212 262 

We: Ge. 5 5 secs thous. of f dol ._| 832, 373 | 741, 366 | 749, 138 | 749,491 | 668,638 | 630,831 | 715, 261 805,077 | 670,276 | 711,825 | 917,780 

ES aC cednwsinegmenamniaad do....| 57,022 37, 213 59, 130 | 79,323 39, 540 35, 601 40, 507 80,570 | 42,051 | 40, 247 77, 956 

| SESS See eee do_.._| 246,589 | 244,356 | 230, 464 220, 672 | 221,692 | 208,001 | 232, 465 216, 363 | 195,405 | 212, 231 258, OST 

a do....| 528,762 } 459, 797 | 459, 544 449, 496 7,406 | 387,229 | 442, 289 508, 144 | 432,820 | 459, 347 581, 737 

Premium collections, total. ..-.....-.--- do._..| 274,450 } 248,049 | 250, 655 | 255, 954 5,996 | 225,486 | 239, 313 360,242 | 262,037 | 252,162 | 285, 221 
BINS co iccciiddigihonactasancenied do....| 25,730 30, 487 30, 380 32,673 | 26, 182 25, 555 27, 101 67, 687 35, 512 27, 297 31, 807 
ee ee eee do....| 10,840 10, 679 9, 365 | 10, 047 , 054 10, 109 9, 046 11, 892 10,000 | 11,186 | 12,925 
ESSE ME TE do....| 74, 637 47,959 | 55,009 | 51, 522 | 58, 685 52, 490 54, 7 100,271 | 57,286! 56,917 66, 397 
SR pts e ci mivicnanennncaeaoal do_...| 163, 243 ] 158,924 | 155, 901 161,712 | 142,075 | 137,332 | 148, 432 | 180, 392 | 159,239 | 156, 762 174, 092 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total_mills.of dol... _______-- 506, 504 | 513 452 426 491 561! 462 488 604 
EEE * eh eae 210 | 211 208 175 168 201 221 | 201 213 253 
Far Western district...........------- Se 56 54 57 | 56 49 §2 | 61 | 43 | 45 63 
Southern disteiet...............-.-<<-: o Se ee 62 | 60 63 57 56 62 | 71 54 58 | 71 
bo i a one eee 178 | 179 185 164 153 176 208 164 172 | 217 

a aaa iassa0° 100... te See ee | eee Peereeesy: Smee a oe oe) Peers Prenton de ESS 

| 
MONETARY STATISTICS | 

Foreign exchange rates: | | 
ADIOR, 6. ncccccaed dol. per paper peso-_- 328 . 330 | . 331 . 335 - 335 | . 336 327 | . 327 . 327 . 326 . 326 
EL cae sioaooteenl dol. per belga . 169 . 169 . 169 | . 169 . 169 1, 169 - 168 . 169 . 169 | - 169 | . 168 
pS aS me * dol. per milreis. O87 . 086 . 086 | . 085 | . 085 . 086 . 087 . 087 . 087 . 087 . 087 
2” dol. per Canadian dol_.| 1. 001 . 995 . 998 | -999 | 1.000 1. 000 1. 000 1. 001 1. 000 1. 000 | 1, 001 
QE ia sit cdanencemdaeewes _.dol. per peso. .| . 052 . 051 | O51 | - 051 | . 052 | . 052 . 052 . 052 . 052 | . 052 | . 052 
(SS Se ae: - dol. per £..' 4.92 4.94 4.97 5.02 | 65.03 | 5. 04 4.90 4.91 4.91 4.89 | 4. 89 
Rinse ass sonwemnccege dol. per franc-- . 045 .066 | .066 | | 066 -066 | .063 - 047 047) =. 047 . 047 . 046 
ar dol. per reichsmark-_| 402 - 402 | - 403 | | . 403 -402 | 1.401 - 402 . 402 . 402 . 402 | . 402 

dol. per rupee... | 371 . 373 | . 37, . 379 379 | 1.380) . 370 371 | . 371 . 37 . 369 

RL BOIS dol. per lira..| 053 .079 | =. 079 | | 079 -079 | 1.079) 1.055 .053 | . 053 . 053 . 053 

(IEE ck nesnenmndudadnees dol. per yen_- . 286 . 289 | . 291 | "393 | .204 |) 1,204 | . 286 285 | 1,285 | 3.285 . 285 
im... dol. per florin-| 548 | 679) 676 | [681 |  .679 | 1.662 | | 536 346 | 1548) 547 "547 
| cna dol. per peseta..| 057] [137| 136 1137] 5136} .123| 090 077} lo71| .067 "061 
— iaaraneeebaiteene ste dol. per krona..; . 253 1255 | =. 256 | .259 | .250| 1260 253 253 | 253 1252 | 252 

aan” i Se ee dol. per peso--| . 786 . 798 | . 797 . 798 . 797 . 797 7 . 800 | . 789 . 789 . 788 
0 | | | | 
Monetary stocks, U. S_-_------ mills. of dol__| 11,686 J 10,202 10,324 | 10,629 | 10,674 10, 764 10, 983 } 11,220; 11,310; 11,399; 11,502 
Movement, foreign: | } | | | 

Net release from earmark {__.thous. of dol. . = —155 | —3, 248 2, 293 |—11,945 |—28, 805 |—11, = | | —668 |—48,330 | —8, 000 —399 

pS sie AD ia ay aE 51 5 695 32 42 99 | 11 (2) | 39 

Tree cee ae: 215, 825 28, 106 | 169, 957 16,074 | 67,524 | 171,866 | 218, 929 57,070 | 121,336 | 120,326 | 154, 371 

Net gold oat including gold released 
from earmark ®___.._____- thous. of dol__| 223, 029 27,900 | 166, 704 | 17, 672 55, 547 | 143,019 | 207, 559 | 56, 303 72,995 | 112,326 | 153, 933 

Production, Rand-_.-.--.------- fine ounces__| 981, 565 J 912,639 | 938,050 967,993 | 964,517 | 967,328 | 977,425 | 970,030 | 986, 268 | 922,941 | 982, 304 
Receipts at mint, domestic... -.-.--_-- | 150, 404 | 163, 674 | 181, 140 264, 140 225, 557 | 237,630 | 273,318 | 196, 248 | 193,079 | 155,332 | 185, 768 

Money in circulation, total......mills. ofdol_._; 6,397 5, 892 5, 918 6, 203 6, 191 6, 258 6, 321 | 4 { , 400 6, 369 | 6, 391 

1 Quotations partly nominal. 1 Less than $1,000. 3 Largely nominal. 

$Quotations nominal beginning July ‘+. 1936. No quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 

A Quotations nominal through Apr. 1, 1936. 

’ Revised. é Official rate. 


4Or increase in earmarked gold (—). 


®Or exports (—). 


Mo pee en 


pasoay St A nee 





34 


Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 


MONETARY STATISTICS—Continued 


Rilver: 
Ee ee thous. of dol_- 
Imports............--.----------------- do-. 
Price at New York.......--- dol. per fine on. 
Production, world......... thous. of fine oz- 
BD SS EL SEER See en do... 
EE ESS Se aes ea do... 
aa ae 
Stocks refinery, end of month: 
bp 0 ee eas ee do... 
RE iaiucace ieiaitaciglbctos bnicengsinticwniiiel a 
CORPORATION PROFITS 
(Quarterly) 


Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) 
mills. of dol. 
Autos, parts, anc accessories (28 cos.) .do-_--- 
Chemicals (13 cos.) .do. 
Food products and bev: erages (19cos.). do-.- 


Machinery and machine m anufactures | 

ea mills. of dol_- 
Metals = mining (12 cos.).....---- . 
eS See do..-- 
SN NCD os ccteacttaresccsenlintnssoceas weil do... 
Miscellaneous (55 cos.).....--.-..-.- ees 


Telephones (net op. income) @____---- 

Other publie utilities (net income) (5 3 cos.) 

mills. of dol 

Railways, class I (net income) J__------ 
Standard Statistics Co., Inc.'t 

Combined index, unadjusted (161 cos.) 


1926=100..).....-.- 


SURVEY OF CURRENT BUSINESS 


1937 


April 


16S 
9 99] 


——— | eS ee ee 
RONEE TRO COB) oc cccnncaccccnccss "ee 
pS OO eee do 


Combined index, adjusted (161 cos.)...do__..|___ 


Industrials (120 cos.)................d0... 
eT eee ae 
> eee _ —_ 


PUBLIC FINANCE (FEDERAL) 


.----mills. of dol _- 


Debt, gross, end of month... 
8 


Obligations fully guaranteed by the U. 
Government: 
Amount outstanding by agencies, total 
mills. of dol_- 
Federal Farm Mortgage Corporation_do--_. 
Home Owners’ Loan Corporation...do__.. 
Reconstruction Finance Corporation. am 
Expenditures, total (incl. emergency) 


thous. of dol_- 
IE Siiicenitcncomeccncnansi do... 
CE pdicennanuheneteaiamiocencmadl G0... 
Internal revenue, total.............--- do... 
CR A ee 


Taxes from: 


Admissions to theaters, etc_..._-._- > im 


“apital stock transfers, etc 
Sales of produce (future delivery) - a. 
Sales of radio sets, etc 0. 
Reconstruction Finance Corporation loans out- 
standing end of month: 
Grand total 
Section 5 as amended, total 
Bank and trust companies iediodinn re- 
ceivers thous. of dol_- 
Building and loan associations. -_-- do.._-| 
Insurance companies............-- 
Mortgage loan companies. ...-.-.- 
Railroads incl. receivers 
All other under section 5 
Total Emergency Relief Construction Act, 
as amended.-............ thous. of dol_- 
Self-liquidating projects_____-._- ae... 
Financing of exports of agricultural sur- 
No co sutbaoknewcnhil thous. of dol_. 
Financing of agricultural commodities 
and livestoc thous. of dol_-| 
Amounts made available for relief and | 
ae thous. of f dol_.| 
Total, Bank Conservation Act, as amended | 
thous. of dol-- 
Other loans and authorizations_--_._- do....! 





- ® Number varies. 
t Data revised for 1935 and 1936. 
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784, 813 
423, 886 
46, 252 
300, 380 
55, 444 


1, 590 
3, 226 


ro” 
527 


332 


.|2,045,756 


664, 670 
173, 093 
2, 248 
3, 844 
122, 057 
345, O84 
18, 344 


559, 248 
213, 067 


47 
56, 906 
289, 22 


624, 077 
197, 761 


April 


535 

4, 490 
. 449 
19, 497 
1, 499 


1, 834 
638 


31, 425 


’ 


676 
1, 411 
, 013 


o> 


258, 
32, 226 
202, 780 
35, 127 


759 


1, 266 
2, 992 


321 
2,632,263 
846, 269 
276, 109 


760, 567 
163, 597 


300, 487 
296, 436 


877, 035 





148, 392 


5, 783 | 
5, 046 | 


252 | 
681, 507 | 


174 | 


47 








4 Deficit. 








1936 
May | June July | August — 
FINANCE—Continued 
| 
203 197 | 138 | 143 204 
4,989 | 23,981 | 6,574 16,637) 8,363 
449 | .448| 448 | 448 ' 448 
19,772 | 21,374 | 20,008 | 21,504 | 21,846 
| 1,276 | 1,450] 1,662] 1,543 1,726 
6,710 | 7,157] 6,457| 7,850| 7,078 
4,754 | 5,203| 4,616 | 4,733 | 5, 524 
1,316} 1,151 | 1,101] 1,535 779 
691 409 | 345 317 545 
| 
a 217.2 
aie 18°7 |. lk || OT 
648 Noscmcmccs locus cncue 42. 6 
7 2 es Sante 24.3 
10.9 |..-..--..|......--- 10.8 
BIO | cckceactace open asses 3.5 
[6 i ee ee: 18.4 
ToS Sila See Paani 28.5 
Th SO ies eae a 34.4 
52.3 |... sea | 56. 4 
eS chcmecce| lee 
= See 4.2 este es Se 66.5 
&8.8 saa Seer 80. 0 
7 : | ih ee ae. 89.9 
> eee) Aer 29.6 
Dg SRS Pee 103.3 
 < f een anand 75.6 
97.4 |_._.- iis 83.7 
; im 7.9 ie 7.9 
. ne waiate 108.8 oN 117.2 
31,636 | 33,779 | 33,444 | 33,380 | 33, 833 
4,703 | 4,718] 4,724) 4,669! 4,667 
| y492/ 3422] 1,422| 1,422) 1,492 
3,029 3.044 3,050! 2,995| 2,993 
252 252 252 252 252 
890. 006 (2,406,077 | 457,656 | 657,703 | 712, 560 
| 274.415 | 584, 167 | 322,726 | 366,426 | 528, 129 
| 30,268 | 32,122 | 31,580 | 34,763 | 35, 554 
| 182.11 | 478,229 | 288,327 | 254,026 | 467,642 
34,517 | 303,087 | 40,118 | 29,656 | 284, 421 
1,319 1,532} 1,568] 1,384 1,670 
2.357 | 1,565] 1,654] 2,346| 1,932 
230 185 283 | 511 457 
221 | 423 | 596 | 496 683 
| 
(2,507,203 2,421,604 2,226,026 '2,215,165 |2,205,564 
836, 510 | 818, 426 | 769,261 | 763, 204 | 748, 411 
} | | 
| 267,001 | 258, 287 | 246,523 | 236,860 | 226, 451 
| 4.919! 4.026/| 3,814 | 3,653 | 3,378 | 
5,180 | 5,115 | 4,972) 4,890 | 4,429 | 
126, 534 | 123,175 | 124,864 | 129,632 | 129, 108 
393,027 | 388,432 | 350,841 | 350,948 | 349, 261 
| 59,974 | 39,301 | 38,247 | 37,311 | 35, 784 
| 648, 518 | 628,682 | 564, 487 | 570,670 | 577,607 
172, 538 | 168,489 | 174,249 | 180, 045 184, 418 | 
| | 
47 | 47 | 47 47 | 
| | 
| 179,517 | 163,732 | 93,777 | 94,355 | m 97, 
| 206,416 | 206,414 | 206,414 | 296,223 | 295, 995 
872, 194 | 821, 704 | 722,910 | 706,395 | 702, 151 
| 150,071 | 152,792 | 169,368 | 174,806 | 177,395 





» Preliminary. 
‘igures shown on Dp. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. 
Revisions not shown in the May 1937 Survey will appear in a subsequent issue. 


Novem- 


| October | "yar 
| 268} 411 
26,931 | 4,451 
|  .448 "454 
| 21,614 | 21,339 
2083 | 1,357 
| 5,417] 6,400 
6,391 | 5,561 
} 
| 1,247] 985 
510 403 
harenares ‘ 
ate, Capaaaiate 
a pee ee 
| 
33,833 | 33,794 
4,667 | ¥ 4,662 
1,422} 1,499 
2,993 | * 2,988 
252 252 | 
| 739,979 | 591,016 
301,968 | 259, 963 
41,342 | 35, 452 
199,248 | 176,526 
31,634 | 28,034 
1, 797 1, 606 | 
2,182} 2° 954 
309 271 
869 640 | 
|2,201,209 |2,181,322 |2 
739, 643 718, 680 
218, 889 | 208, 669 
2,902} 2.714 
4,284 | 4,147 
128, 368 | 127, 439 
353, 810 | 345, 190 
31, 390 | 30, 521 
| 584,069 | 587, 863 | 
189, 068 | 192, 516 
47 47 
a| 99,195 | 99, 643 
295,759 | 205, 657 
| 695,987 | 691, 987 
181, 510 | 182, 792 

























June 1937 
| 1937 
| — 
Decem- | | Febru- fen 
ae | January | ary March 
611 346 
14, 080 5, 589 
. 448 451 
a yd ee 
1, 539 1, 661 
| 6, 684 |--- sty 
4,965 | 5,488 
970 | 821 
754 } 5O7 
BRS focencan 
97,2 |.....<. 
50. 9 
22. 4 | 
11.3 | 
6.3 
13. 0 | ? 
39.2 |_._. d 
43.2 | - 
69. 2 | ss 
126. 0 14. l 
th nn: (aaa ae P &8.3 
° 115.1 ee 103. 0 
55.0 05.5 
r 154.5 |...----- | P1311 
> te P95. 4 
° 127.0 P 108.5 
° 41.8 | P31.8 
r 146. 1 | | P1233 
| 
| 
34,407 | 34,502] 34,601 24, 728 
4, 669 4, 687 4, 667 $, 666 
1, 422 1, 422 1, 422 | 1, 422 
2, 995 3, 013 2, 993 2, 992 
252 | 59 959 959 
2 2 | 252 252 
684,821 | 607, 418 | 645,053 | 971, 663 
| 552,607 | 320,034 | 330,310 11,1 120, 51: 
| 38,698 | 40,518 41,726 : 
478, 633 | 207,483 | 237,826 | 934,455 
281, 178 45, 246 64,035 | 689, 003 
| 
2,195 | 1,506 1, 473 | 1, 639 
|} 93,178 3, 367 | , 743 3, 045 
325 423 | 506 302 
906 | 684 465 361 
168,160 12,174,006 |2,145,957 |2, 064, 942 
12,982 | 699,545 | 690,932 | 668, 585 
201, 432 | 191,524 | 184,530 | 178,316 
2,483 | 2,369 2, 214 2, 096 
4, 030 4,015 3,935 | 3, 863 
131,181 | 130,345 | 129,710 | 126, 330 
| 345,980 | 345,502 | 345,447 | 340, 367 
| 27,876 | 25,790 | 25,096 17, 613 
| 588,997 | 630,045 | 630,918 | 576,983 
193, 252 | 198,339 | 204, 839 206, 607 
47 | 47 47 47 
| ‘ 
| 100, 043 136, 305 | 130, 678 81, 101 
295, 655 | 295,354 | 295, 354 289, 228 
684, 046 | 663,171 | 640,363 | €2), 522 


182, 135 


181, 245 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
age with saunas? notes — to —- = Sj ——— | see 
to the sources of the data may be found inthe P | | Se oom | Nov m-| D . Febru- | 
1936 Supplement to the Survey April April | May | June | July | August at |B ee | October "| = January | pony | March 
FINANCE—Continued 
CAPITAL FLOTATIONS | | | | 
| | 
New Security Registrations | | | 
| | | 
New securities effectively registered with the | | } | | 
Securities and Exchange Commission: | | 
ch eee ee number-. 161 128 | 83 104 110 79 79 114 67 124 | 69 | 93 | 113 
Common stock...-.----------------- do... 78 59 46 40 47 46 | 40 59 | 32 53 | 30 | 43 68 
eh a as do... 35 22 15 19 14 16 16 | 23 11 | 27 | 10 | 13 19 
Certifieates of participation, ete_.--- ag... 25 17 13 16 27 6 | 11 | 10 | 10 | 9 | 7 | 17 14 
Co ar eas do... 12 21 5 14 | 14 a 9 | 14 11 | 21 18 14 | 7 
Debentures and short-term notes_...do----| 11 9 4 15 | 8 4 | 3 | 8 3 14 | 4 6 | 5 
Estimated gross proceeds, total ‘ | | } 
thous. of dol_.-} 288,076 | 751,013 | 319,319 | 523,439 | 362,925 | 286,022 | 260, 080 526, 330 | 266,026 | 698,408 | 429,990 | 491, 400 469, 907 
Cnn A ee 0..--| 139,397 } 168, 638 88,913 | 120, 487 84, 066 92,750 | 76,140 | 112,777 | 47,421 | 167,126 | 85,622 | 168, 474 231, 006 
PYOGIETOG GIG ons 5c neceecewicaccd do...-| 49,497 53, 973 31, 506 77, 317 15, 131 35,728 | 29,271 55,643 | 30,201 | 34,531 | 134,719 | 389215 36, 364 
Certificates of participation, OG. n602 Ge... 9,167 | 35,373 13, 713 1,300 | 32,898 4,660 | 17,212 29,245 | 7,192 | 39, 548 | 11,082 | 52,249; 16,543 
Sectired HOMES. «ooo. cscinegnnawcasss do...-| 52,198 | 379,436 | 79,118 | 159,700 | 170,987 | 45, 634 127,918 | 104, 752 159, 036 | 234, 635 146, 509 | 212,560 | 164, 468 
Debentures and short-term notes....do-...| 37,818 } 113, 593 | 106,069 | 165,636 | 59,843 | 107, 250 9, 539 | 223,913 | 22,176 | 222,567 | 52, 057 19,902 | 21,527 
| } 
Securities Issued | | 
(Commercial and Financial Chronicle) | 
| | 
Amount, alJ issues f 287, 394 $71,002,603 | 419,917 | 733,907 | 338,779 | 297,258 | 409,462 | 465,771 | 380, 934 | 724, 220 | 622, 486 | 522, 360 } 381,515 
Domestic ssues ft 252, 394 [971,103 | 419,917 | 733,907 | 338,779 | 297,258 | 409,462 | 450,771 | 357,434 | 724,220 | 537, 486 3, 360 381, 515 
Foreign issues..........-....--.--..-d0_-..| 36,000 [7 31, 500 0 | 0 | 0 0 | 0 | 15,000 | 23,500 | 0 | 85,000 | 99,000 0 
CORMIER TONE ainccctncntecdacwnsscen do_..-| 171,762 | 687,751 | 304,993 | 527,630 | 294, 393 | 232, 438 | 250, 050 | 381,402 | 264, 004 625,912 | 305,973 | 354,363 | 318,645 
J eases do.--.. 66,954 | 236,693 | 133,822 | 199,653 | 49,050 16,001 88,142 | 64,462 | 91,368 | 88,875 | 132,641 ! 131,313 54, 459 
Investment trusie._................~.- de....| 0 0! 4,800 | 0 7, 125 0 | 0 | 0 0 1, 000 | 250 | 9 0 
Land, buildings, etc., total_...._-.-- de....} §90 0 143 | 1,903 1,000 973 4,500 | 6,820 | 100 3, 249 | 881 | 17, 873 | 1, 606 
Lone term: tees... .............<..- do.__.| 690 0 0 | 0 0 0 | 0 | 0 | 0} 881 | 17,873 1, 606 
Apartments and hotels___..._--- do.---| 0 0 0 | 0 0 0 0 0 | 0 | 0 | 0 0 0 
Office and commercial._.-.....-- do...- 0 0 0 0 0 0 0 | 0 0 | 0 0 0 0 
Public utilities 9, 500 | 315, 587 | 116,096 | 185, 336 | 149, 804 | 43,473 | 121,050 | 264, 288 | 109, 337 | 395,594 | 77,735 | 145,688 | 161,500 
ee ancl 2m bad mba hee 48,727 | 106,795 | 49, 690 51, 500 24, 475 | 9,150 16,379 | 49,236 | 63,336 46, 635 73, 823 
NE ea 16, 491 13, 273 1,400 | 33,943 | 37,724 | 120,492 11,983 | 37,182 | 46,820 | 87,958 | 31,130 12, 854 27, 257 
Farm loan and Gov’t agencies__.......do__- 656 § 198,°718 9, 671 : 2,080 | 7,800 | 0 1, 000 28, 454 2,660 | 26,000 | 25, 200 4, 067 
Municipal, States, etcf...........----- do..--, 79,976] 84,734 | 105,253 | 111,848 | 42,306 57,020 | 159, 402 | 83,194 | 64,816 | 96,998 | 205, 513 43, 798 58, 804 
Purpose of issue: | | | 
New eapical, total f.................-. do_.--| 151,810 [175,729 | 112,587 | 219,686 | 103,164 | 218,074 | 179,487 | 174,512 | 158,071 | 265,850 | 248, 526 | 168, 188 184, 594 
ORE COMBI nc occ ccncwennancae 7 810 175,729 112,587 | 219, 686 103, 164 | 218,074 | 179, 487 | 189,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184, 594 
SII tion cnccncmanavenannenes da... =-| + 32 127,879 | 37,608 | 151,874 | , 809 | 170,799 | 74,590 | 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137, 589 
Farm loan and Gov’t agencies__--- i 9 5,900 | 1,000 0 07 0 | 0 0 0 0 4, 000 | 0 
Municipal, State, ete.f.....-..---- do_-.-| 66, 583 47,850 69,080 | 66,812 | 33,355 | 47,275 | 104,895 | 79,452 | 48,833 | 48,994 | 146,070 | 34,346 47, 004 
Foreign. _____--- AR AN aa neti: ao... 0 0 0 | 0 | 0 | 0 | 0 | 15,000 0 0 | 0 0 0 
Refandineg. tetelt...<.0sc..0cseesnn dé... -| 135, 584 Ir 826, 874 | 307,330 | 514,220 | 235,614 | 79,184 | 229,975 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 196, 922 
J es ee do.-- 86, 535 | 559, 872 | 267, 385 | 375, 756 | 224,583 | 61,639 | 175,460 | 271,517 | 129,927 | 407, 707 203, 517 | 224, 521 181, 055 
Type of securities (all issues): | | } | 
Bonds and notes, totalt_.......-------- do...-| 229, 299 I 938, 105 | 380,049 | 654,721 | 305,580 | 265,993 | 364, 037 393, 683 | 358,696 | 592,927 | 475, 509 | 382, 004 323, 799 
oS Se ee eee a eee do...-| 113, 667 Jr 623, 253 | 265,125 | 448, 444 | 261,194 201,173 | 204,625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 
I esgic tua com unnane do.-.-| 58,095 | 64,498 | 39,868 | 79,186 | 33,199 31,265 | 45,425 | 72,088 | 22,238 | 131,294 | 146,977 | 140,357 57, 716 
(Bond Buyer) } 
| 
State and municipal issues: | 
Permanent (long term) --.---- thous. of dol.) 94,936 [111,954 96,541 | 118,092 | 43,934 | 67,447 | 159, 481 | 82,311 | 75,544 | + 92,838 |226, 238 | 42,706 | “91,313 
Temporary (short term) --..-.--..--- .-d0...-| 19,772} 74,814 | 10,700 | 91,889 | 22,746 | 18,201 | 51,748] 8,389 | 22,627 89,120 28, 597 | 133,475 | *,25,077 
COMMODITY MARKETS | 
Volume of trading in grain futures: 
| Rh a Se ey” thous. of bu--| 1,245,324 } 800, 684 | 591,079 | 768, 278 | 1,328,691 |1,032,278 | 662,183 | 514,893 | 518,782 1,164,158 | 777,857 | 775,898 |1, 170, 136 
CHR ccs cccacn aces caunswacstessacane do....| 296,275 | 92,053 | 80,460 | 148,124 | 415,816 | 395,058 | 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 
| | | | 
SECURITY MARKETS | 
| 
Bonds | | 
Prices: 
Average price of all listed bonds (N. Y.S. E.) | 
dollars..| 93.33 93. 90 93. 83 94. 24 94.78 | 95.39 95.79 | 95.92 97. 01 97. 35 96. 83 96. 64 93. 88 
pO RE ene eee ane Se do...-| 96.27 96. 69 97.38 97. 63 98. 19 98. 81 99. 27 99. 41 110.55 | 100.76 | 100.05 99. 83 96. 86 
ES ea ae do... | 68. 41 79. 21 67. 47 67. 87 68. 39 68. 68 68. 00 68. 16 68. 63 69.10 | 69.78 70. 02 68. 48 
Domestic (Dow-Jones) (40 bonds) ! 
percent of par 4%bond.-/ 95.81] 94.97, 94.88 96.11) 97.35 | 99.38 | 101.19 10259] 102.70 | 103.04 102.91 | 101.32 98. 86 
Industrials (10 bonds)_.........---.- aa 101.88 | 101.39 | 101.09 | 102.09 | 103.68 | 104.06 | 105.18 | 105.62 | 106.78 | 107.41 | 107.50) 105.54 103. 79 
Public utilities (10 bonds) ___.-.. wcatGeana} , Sas 98. 14 98.14 | 98.69 98. 100.88 | 101.55} 102.22 | 102.17! 101.68 } 101.32} 100.73 98. 21 
Rails, high grade (10 bonds)_---...-- 120. 41 126.22 | 126.90 127. 15 126. 58 126. 98 128. 37 129.49 | 130.68 132. 32 131.28 | 126.38 | 12 22. 70 
Rails, second grade (10 bonds)... --- do....| 76.20 70.70 | 70.43 | 72.31) 74.45 77.78 | 80.74 83.21} 82.34 82.51 | 82.75 82.22 80.05 
Domestic (Stand. Stat.) 
Corporate (45 bonds) -.--....--.--- dollars.-; 101.1 103.7} 102.7; 1026{/ 1024! 103.0] 1043 104.9 105.4 | 105.4} *106.3 | * 105.4 r 103.3 
Municipal (15 bonds) - .-..-----.-.-- do....| 114.8 116.2} 1162; 116.9 117.4; 17.8) 1188 119.5} 122.1] 124.8 123. 5 119.7} 1169 
U. S. Government (Stand. Stat.): 
| ree do... 107. 2 110. 2 110.3) 110.4 110.3 110.8) 111.1 111.0 111.8 112.3 111.6{ 1112] 109. 1 
Sales (Securities and Exchange Commission): | | 
Tota! on all exchanges: 
Market value............... thous. of dol_.| 321, 274 J 251,878 | 208,596 | 283,772 | 292,443 | 221,368 | 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438, 960 
ren do....| 363,730 } 301,433 | 249,620 | 332,383 | 350,504 | 275, 306 | 378, 520 | 420,739 | 353,380 446,393 | 428,010 | 346,260 | 494, 965 
On New York Stock Exchange: | | } } 
Market value._._..........- thous. of dol_.| 279,814 | 197,277 | 163, 983 231,088 | 238,071 | 179,534 | 240,020 | 274,094 | 246,072 261,214 | 255, 434 | 234, 188 389, 143 
bd ELGAR AMES do__| 318,934 | 236,792 | 197,217 | 271,044 | 287, 510 225,927 | 322,466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 
Sales on N. Y.S. E., exclusive of stopped sales | 
(Dow-Jones): 
Par value: 
WON oc liatickicsecanecmanan thous. of dol..).........] 774,052 231,827 |2,586,314 | 291,650 | 224,923 | 1,087,961 | 396,197 197,835 | 521,209 | 245,354 | 225,293 | 672,927 
Liberty and Treasury bonds....-.do.... _......__t 180, 000 0 |2,135,000 0 | 0 | 914, 000 0 0 | 0 | 0 502,000 
"Revised. 


t Revised series. For 1936 revisions see p. 35 of the March 1937 issue. 
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Monthly statistics through December 1935, to- 1937 1936 . 1937 
gether with explanatory notes and references - . a gn | aaa sais eet ee . | Fet 
dag A see Sue hm yon found in April April May June July August — October — a | January ny | March 
FIN ‘ANCE—Continued 
“ | 
SECURITY MARKETS-— Continued | 
| 
Bonds— Continued 
Value, issues liste: 5 5 O 
Par, all ten i pane sate mills. of dol..| 47,058 | 44,223 | 42,255 | 44,164 43,981 | 44,279! 45,211 | 45,018 | 45,026 | 46,280 | 46,592 | 46,572 | 46,994 
Domestic issues__.-- n= iaaaramerid a, ee $2, 095 37, 150 37, 242 39,128 | 38,947 | 39, 241 40, 178 39, 988 40, 038 41, 301 41, 630 41, 593 42, 045 
Foreign issues Sane! ES 4, 963 7, 073 5, 013 5, 036 | 5, 034 5, 038 5, 033 5, 031 4, 988 4,979 4, 961 4,979 | 4,949 
Market value, all issues- winidwnisaatOias sh Se eae 41,525 | 39,648 | 41,619 | 41,685 | 42,236 43,305 43,180 | 43,680 | 45, 054 45,113 | 45, 007 44, 116 
Domestic issues.....................do_.. 40, 528 35, 922 36, 266 38, 201 38, 242 38, 776 39, 883 39, 751 40, 257 41,613 41,651 41,521 40, 726 
ee” ee 3, 395 5, 603 3, 382 3, 418 3, 443 3, 460 3, 422 3, 429 3, 423 3, 441 3, 462 3, 486 3, 389 
Yfelds: , 
Standard statistics: . ? 
Corporate issues (45 bonds). .._- percent. 4.44 4. 28 4. 34 4. 34 4.35 4,32 4. 24 4. 21 4.18 4.18 4.13 r 4. 19 4. 30 
Industrials (15 bonds) -- es ee 4.61 4. 38 4.45 4. 44 4.45 4.42 4. 40 4. 40 4. 33 4. 30 4.29 4. 36 4.48 
Public utilities (15 bonds) _- ae ae. 4. 23 4.00 | 4.04 4.03 | 4.02 4.02 4. 00 4. 01 4.00 4. 00 4.02 4. 09 4.17 
Railroads (15 bonds)._........_.-- do_. 4. 46 4. 45 4. 52 4. 56 | 4. 58 4. 52 4. 33 4.24 4.22 4. 24 r 4.09 r4. 13 4. 25 
Municipals (15 bonds) ..-- do... 2.84 2. 76 2. 76 2.72 2.70 2. 68 2. 62 2. 58 2. 45 2. 31 2. 38 2. 57 2. 72 
Bond Buyer domestic municipals (20 bonds) . = eca 
percent -- 3. 09 3.12 3. 00 2. 99 2.95 2.91 2. 86 « 2.85 2. 69 2. 62 2. 74 2. 90 3.15 
CO. By TRON DOMUS. 25 sic cicaccccacc do... 2.74 2. 51 2. 50 2. 50 2. 50 2. 43 2. 41 2. 42 2. 29 2. 27 2. 29 2. 31 2. 50 


Cash Dividend Payments and Rates 


Dividend payments (NY. Times): sai dea ee 
wiegtanle dine telnet acted thous. of dol... 222, 278 | 162,174 | 409,552 | 263,830 | 236,196 | 331,918 , 231,730 | 233,697 | 880, 262 | 437,541 | 233,330 | 358, 909 249, 402 


‘ol i 
Industrials on ea ie do__..| 216,137 } 155, 519 | 375,035 | 237,655 | 215,003 | 317, 088 | 226,642 | 226,269 | 814,406 ; 407,957 212, 837 | 332,406 | 244, 089 
a ae as do.. 6, 141 6, 655 34,517 | 26,175 | 21,193 14, 830 5, O88 | 7, 428 65, 856 29, 584 20, 493 | 26, 503 | 5, 313 
Dividend payments and rates (Moody’s): | | } 
Annual payments at current rates (600 com- nee oe, 
panies)... _-mills. of dol_.| 1,892.2 § 1,355.8 | 1,385.2 | 1,397.4 | 1,457.2 | 1,517.4 | 1,539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 1, 885. 7 
Number of she ares, adjusted __ veniasatiaed millions 923. 50 923. 92 923. 92 923.92 | 923.94 923. 94 923. 99 923.99 | 923.99 923.50} 923.50 | 923.50 923. 50 
Dividend rate per share (weighted average) 
| dip traen aan elaeiaae dollars... 2. 05 1. 47 1. 50 1. 51 1. 58 1. 64 1. 67 1.70 | 1.98 2.08 | 2. 04 2. 04 2.04 
| eae ae: Ye 3. 07 2. 98 2. 98 3. 00 3. 00 3. 00 3. 04 3. 04 3. 04 3. 07 | 3. 07 3. 07 3. 07 
Industrials (492 cos.).................do__--|} 2.03 1. 34 | 1.38 | 1.41 | 1. 48 1. 56 1. 58 1. 62 1. 96 2. O1 *| 2.02 2. 02 2. 02 
Insurance (21 cos.)..............---- do_. 2.42 2. 39 2. 39 2. 03 | 2. 09 2.09 | 2.13 | 2.14 2.14 2. 21 2. 25 2. 25 2. 25 
Public utilities (30 cos.)_.............do__-- 2.07 1. 86 1. 86 | 1. 86 1.95 1.96 | 1.99 2.01 | 2. 04 2. 09 2. 09 2. 09 2. 08 
Railroads (36 cos.)..................do_-- 1.77 1.21 1. 21 1.21 | 1. 21 | 1.21 | 1.21 } Lowe | 1.55 ey | 1.77 | 1.7 1.77 
Stocks | | 
Prices: | | | 
Dow-Jones: | } | 
Industrials (30 stocks) _____- dol. per share 179. 3 155. 8 149.3; 155.2) 162.3); 165.9 167.8 175.0 182. 1 180.1 | 183.5 188. 0 188. 4 
Public utilities (20 stocks).........-- do 30.7 31.7 | 30.0 | 32. 3 34.6 | 34.7 34.5 35. 1 34.9 34.9 | 36.4 | 35.0 33. 1 
Railroads (20 stocks)............_._- do... mE 59. 5 47.2 | 44.5 47.0 | 51.5 54.0 | 55. 8 58.7 | 56.7 53.9 55. 1 | 57.4 61.7 
New York Times (50 stocks) _...____-- do... 130. 89 121.63 | 119.46 124.28 | 130. 74 | 131.55 | 133. 48 138. 39 141. 46 136.46 | 139.48 138. 67 137.19 
~ Industrials ( fs do... 215. 23 206.14 | 203. 36 211. 69 221.15 220. 56 222. 54 230. 40 238. 88 231.11 | 235.41 | 231.77 | 225.73 
Railroads (25 stocks) ............._-. os... 46. 56 37.12 | 35.57 36.88 | 40.33 2. 55 44.42 | 46.38 44. 04 41.81 | 43.56 | 45. 58 | 48. 70 F 
Standard Statisties: | 
Combined index (419 stocks) . ..1926= 100_- 124. 5 108.9 101.0 105. 6 109. 2 113.0; 114.1 118.7 124.2; 1228 126.0} 129.5 | 129.9 
Industrials (347 stocks)... .... _...do....| 146.5) 125.3} 116.2| 1206) 124.3] 128.4] 1302) 1360) 1443) 1426) 146.3) 151.7] 152.6 
Publie utilities (40 stocks).........do__-- 100.7 101. 5 94.7; 102.0 105.8 | 108.8 107.7 109. 1 108.9; 110.6 113. 2 110.7 | 105.7 
Railroads (32 stocks)...........__- do-_-_- 60. 1 48.9 45.0 47.7 | 50.7 53. 9 55. 4 58.4 57.9 | 54.4 55. 6 | 57.9 | 62.8 
Banks N. Y. (19 stocks)...........-- do_- 81.4 64.1 | 62.6 65.0| 721 | 76. 5 75.1 75. 3 | 70. 4 70.6 78.9} 90.6 | 88. 0 
Fire insurance (18 stocks) ...........do____| 91.7 96. 8 94. 2 95. 2 96.1 | 96. 5 94. 1 93. 8 | 96.1 | 98.3 | 98. 7 98.4}; 97.1 


Sales: | | | 
Market value of shares sold (S. E. C.): 
On all registered exchanges, total 











thous. of dol. ./2,052,318 $1,936,202 |1,223,444 1,164,147 |1,765,391 |1,435,776 (1,594,411 |2,241,462 12,530,464 2,358,956 2,663,064 2,701,226 |2, 977, 570 
On New York Stock Exchange._._..do__- 1/803. 427 $1,679,839 | 1,077,672 | 1,002,190 | 1,526,176 }1,248,924 1,387,439 |1,948,171 (2,188,579 (2,025,678 2,246,887 | 2,332,408 | 2, 628, 767 
Number of shares sold: | | | 
On all registered exchanges, total (S. E. C.) | | 
a. of shares. 72, 140 78, 137 46,756 | 43,937 64, 728 50, 937 59, 627 | 79,992 | 94,299 | 99,756 | 117,097 | 107,061 117, 436 
On N. Y. E., total (8. E. C.)_...- do...-| 52,533 56,935 | 35,943 | 31,897 48,272 | 37,109 | 44,535 | 60,019 | 68,306 | 71,123 81, 687 | 72,004 | 83,720 
Exe sive of odd lot and stopped sales | 
at Ray , oe ee thous. of shares..| 34,613 [| 39,616 | 20,615 | 21,428 | 34, 787 | 26, 564 | 30,872 | 43,998 | 50,470 | 48,605 | 58,676 | 50,255 | 50,344 
ares listec . + E.: | | } 
Market value all listed shares. -mills. of dol..| 57,963 | 47,774 | 49,998 | 50,912 | 54,067 | 54,432 55,105 | 58,507 | 60,020 | 59,878 | 61,912 62,618 62, 468 
oF ed of shares listed. _....._._. millions. 1, 387 1, 337 1, 339 1, 340 1, 341 | 1, 344 1,348 | 1,349 1, 356 1,360 | 1,367 | 1, 374 | 1, 380 
elds: | | | 
Common stocks (200)*..........--- pereent. 4.2 3.6 3.5| 34 34{ 35 3.5 3.4 3.8 4.0 39| 38 3.9 
Industrials (125 stocks)*.........._-- do... | 4.2 3.3 3.3 | 3.3 3.2 | 3.4 3. 5 | 3.3 3.9 4.0 3.8 | 3.8 | 3.8 
Rails (25 stocks) * oi ee om do. ‘ 3.3 3.0 2.8 2.8 2.5 2.4 2.4 2.2 3.0 3.5 3.5 | 3.3 | 3.1 
Utilities (25 stocks)*_............._. do....| 5.3 4.9 4.5 4.5 4.4 | 4.4 4.6 | 4.4 4.4 | 4.6 4.6 | 4.7 | 5.0 
Banks (15 stocks)*_................. do..__| 3.2 4.0 3.9 3.6 3.3 | 3.2 3.3 | 3.4 3.4 3.4 | 3.1 28.1 2.8 
Insurance (10 stocks)*_........_____- do... 3.9 4.1 3.9 | 3.0 2.9 | 3.0 3.1 | 3.0 2.8 3.0 3.1 3.1 3.2 
Preferred stocks, Standard Statistics: | } 
Industrials, high grade (20)......_-- do....| 5.15 5.04| 5.06 5. 04 5. 03 5. 02 5.03 5.06; 5.04) 499) 4.94 4.96 | 5.07 
Stockholders (Common Stock) | | | | | | | 
— Tel. & Tel. Co., total. ._.. ON OSS ieee 2) Soa RR ae 7 ee aaa ee aes ee eee ea 639, 227 
Foreign 8S EL OR as FE ee Rie.” “Genel Daa oe Aer AT) EE aS ee Re eee 7) 265 
Pennsylvania Railroad Co., total_._.._. OS eS i ER NE | ee: Ss BRIE Vi ccctncesl cwenceses ch, een See | 217,016 
a a ie Bn RS Fk ieee REE Rene os oe ee Sa) ae! (eae _...| 3,020 
U.S. Steel Corporation, total........... ee ae SGN (RARE hy See, eee 2) a ee ee ee 
ee tee hs eS SER pee fel Oo ees Ee “oS ee SIE feo 9 Bas anita 3, 130 
Shares held by brokers_.... percent of “CP SOn Se Gee 22. 72 | EAS, PR ee DE To inidcaagtiankagenn ss ee eee i 24. 81 





* Revised. 
*New series. For data for period June 1929-July 1936, and a description of the series on yields of 200 common stocks, see p. 18 of the Sept. 1936 issue. 














4 


9 
6 
6 
9 


Ow SS A ae 





June 1937 











SURVEY OF CURRENT BUSINESS 






















































































Monthly statistics sheet December 1935, to- 1937 1937 
— with ee? notes — references | — 
to the sources of the data may be found inthe | : ; } | S * . "e " 
1936 Supplement to the Survey April | April | May | June | July | August a ber <= | January | , —_ | March 
| } | > 
FOREIGN TRADE 
l | | | | | 
INDEXES | | | | | | 
Exports: | | 
Total value, unadjusted__..._- 1923-25= 100_. 71 51 | 53 49 47 47 | 58 70 | 59 61 58 6} 68 
Total value, adjusted_-_..-..-........ ae 75 53 | 56 55 54 | 51 | 55 57 52 57 57 67 | 67 
U. S. merchandise, unadjusted: | 
Rael alti re rR. de... 100 77 | 83 74 72 | 71 86 104 89 89 85 88 | 95 
en cc ae sade do. 71 51 53 | 48 47 | 47 | 58 70 60 61 59 62 | 68 
[Se eet Senne do. ... 72 66 64 | 66 66 | 66 | 68 68 | 67 68 69 70 | 71 
Imports: } } | 
Total value, unadjusted_._.-_....._..-. do: .... 89 63 59 | 59 | 60 | 60 67 66 61 76 74 86 95 
Total value, adjusted................. do... 82 58 58 62 65 | 62 | 70 64 | 61 76 74 87 86 
Imports for consumption, unadjusted: | 
oS ee aor: 1923-25 = 100 - 145 116 | 110 | 114 115 | 117 124 123 | 114 135 125 | 140 155 
WEEE os aduas tonccteuvascwnemaady do... 88 63 59 | 61 | 62 | 68 67 | 63 | 75 71 81 93 
ee ee" do... 61 54 54 | 53 | 54 54 | 55 | 54 | 55 56 57 58 60 
7 of agricultural products, quantity: | | | 
ota | | | | | | | 
La). eee 1910-14= 100 45 40 | 27 | 33 68 | 99 | 76 | 66 64 58 56 
BIS 6m bicestrscacunetoewoskued ae. ..- 52 54 52 39 40 63 | 74 | 59 | 52 57 | 62 | 57 
Total, excluding cotton: | | 
| a Seer = do__.. 34 33 31 30 | 39 47 61 41 | 37 | 40 38 | 36 
RE reatekiniispiasinenineied do... 36 35 35 33 39 44 | 53 | 38 | 35 | 39 | 42 | 36 
| | 
VALUE | 
Exports, incl. reexports_-_-...-- thous. of dol 269, 171 | 192,629 | 200,666 184,908 | 179,82% | 178,314 | 220, 149 264,740 | 225, 766 229, 739 21,550 | 232, 504 256, 390 
By grand divisions and countries: | | } 
(Se a pee: (ha ES rs 9,215 | 9,326} 8,628 10,562 | 8,828; 9,451) 10,919| 8,208! 12,651 10,094 10,604} 10,049 
Asia and Oelenit . .<..66iscccecenaus ao...... 39, 337 | 38, 902 | 38, 766 35, 725 33,570 | 43,654 | 51,065 | 44,200} 41,180, 49,281 | 49,816 | 61,579 
BEE LIES @e..... 16, 211 14, 680 13, 627 11,975 | 10,764 21,328 | 26,663 | 24,100 | 16,433 22,364 | 24,745 29, 971 
pS RS ee a a do... 78, 247 78,097 | 69,400 64, 462 69, 978 98, 937 | 122, 697 98, 236 | 99, 863 88, 677 95, 474 97, 060 
| ELLE I a 9, 311 7,301 | 8,893 6,448 | 8,484 14,929 | 17,102] 11,410] 15,808 | 13,492] 13,101 12, 440 
NS ES RIE: ee 7, 787 7,240 | 6,541, 7,041] 5,840 | 10,213} 10,905 9,550! 8995) 7,056 8,882 | 9,292 
|) ee Se ee | ey Beas 4, 827 5, 697 | 4, 299 2,873 | 2,285 | 2,868 5,699 | 5,401 5,907 | 6,633 6, O71 6, 979 
a ee ae ’ SEES Seer 27, 954 30,450 | 27,066 | 27,381 | 33,223 | 47,498 59,511 | 43, 839 40,623 | 35, 282 38,847 | 34,036 
North America, northern. -_--...---- do....|...------] 32,128 | 37,500 | 35,498 | 32,016 | 32,251 | 32,142 | 39,180 36,539 | 33,137! 31,687 | 31,926 | 38,266 
SIRS oko ca cate can metered el ee --) 31, 557 36, 693 34, 875 31, 31,516 | 31, 498 38, 442 35,905 | 32, 556 31, 297 31, 643 37, 631 
North America, southern. -..-...---- , See eee 17, 902 18, 535 16, 789 17,819 | 18,528 | 19,370 21,456 | 19,771 | 22,616 | 22,047 24, 591 26, 594 
i ga oe ie ee 5,932 | 6, 243 5, 800 ,830 | 6,348) 6,381 6,670 | 6,799] 7,723| 6,965| 7.877| 9,401 
co ae ee do... eee 18, 306 15, 828 | 19, 243 15, 159 16, 596 19, 423 18, 812 20,291 | 19,763 20, 093 | 22, 842 
pO | ae ae eee do... : 4, 031 4, 507 4, 662 5, 957 4,124 4,946 . 296 5, 320 6, 317 5, 312 5, 928 | 5, 839 
[eee oe 3, 704 4,475 | 3,757 | 560 | 3,557) 3,516} 5,032 | 4,867 4, 237 4,162 | 3,979 | 5, 319 
OE ee RE ESE do-.- 1,562 | 1,676 | 982} 1,540; 1,071} 1,051 1,272} 1,288/ 1,579| 1,668| 1,554] 1,538 
By economic classes (U. 8S. mdse. only): | 
|| ee. Sees: thous. e dol__| 264,852 | 189,408 196,913 | 180,601 | 176,397 | 175, 556 217, 535 | 261,963 | 223,321 | 226,605 217,949 | 229, 050 252, 268 
Citede Matenials. . ...<<cicacncnncs do....| 50,393 40, 431 42,627 | 39,310 | 30,379 38, 127 | 72, 819 | 100,418 | 82,173 67,383 | 60, 587 | 54,410 | 92, 152 
Cotton, unmanufactured_-.----.- do--- 28, 572 22, 764 22,905 | 19,707 10, 7: 12, 360 38, 221 58, | 46,969 | 40,220 37,461 | 34,066 | 34,272 
Poodstulls, total. ........<.-..+«s- do_-.- 16, 496 14, 199 15, 925 14, 509 15, 036 19, 675 23, 349 24, 923 13,697 | 13,112 | 13,062 | 22,524 17,475 
Foodstuffs, crude..........------ do... 4, 143 4, 949 4, 621 4, 402 3, 774 5, 725 5, 697 7, 490 4, 369 3, 644 3, 598 3, 522 4, 100 
Foodstutls, Mied.........<-...<. do-_..-. 12, 353 9, 250 11, 304 | 10, 167 | 11, 262 13, 950 17, 652 17, 433 9,328 | 9,468 | 9,464 19, 002 13, 375 
PEGS GRU DIED... ccccecnecens do-_--. 4, 959 5, 475 5,258 | 4,144 | 4,952 8,719 10,438 | 11,831 4,579 | 3,776 4, 263 9, 903 5, 510 
Meats ene Mth... ...<.02<-....:  _—_ 3, 320 3, 340 4,231 | 3,982! 4,088 3, 135 3, 013 3,409 | 3,560 3,325 2, 980 2, 624 | 3, 151 
Wheat and flour......-.-..-.-- do.... 2, 212 1, 391 1, 464 1, 281 1, 335 1, 656 2, 424 2, 541 | 1, 429 | 1,931 | 1, 894 1,815 | 1, 927 
Manufactures, semi_........-.---- do...., 56,058 33, 802 35, 115 34, 107 | 33, 282 32, 287 31, 860 36,668 | 32,826 34,901 34, 156 37,937 | 53,005 
Manufactures, finished__......-.-- do....| 141,905 | 100,976 | 103, 245 92, 674 | 97, 701 85, 467 89,508 | 99,953 94, 626 111, 208 | 110,144 114,179 | 129, 635 
Autos and parts-.........-.---.-- do....| 30,791 22, 972 22,532 | 19,135 | 16,915 12, 359 12, 451 15, 766 | 21,218 28, 769 27, 586 25,974 | 28,819 
i Sa ees do....} 5, 372 5, 059 5, 570 4,366 | 5,036 4, 983 | ot 495 | 4,534 5,307 | 3,993 | 4, 882 | 5,062 | 5, 349 
EDT: do....| 43, 547 30,651 | 29,611 25, 962 29,311 | 25,17 | 27,307 31,760 | 26,408 30,788 | 31,532 | 31,47! 36, 985 
General imports, total] .................. do_...| 287, 252 | 202,789 | 191, 110 | 190,387 | 194,114 | 192, 375 215, 645 212, 464 196,491 | 244,321 | 240,396 | 277,805 306, 699 
By grand divisions and countries: | 
i Ee a eee ee do... 6, 468 4,250; 2,425) 2,803 3,164 3, 585 3, 581 3,800 | 6,284 7,573 | 9,350] 11,389 
AGA ONG GOBMIA. . ..2 cececccacesecs do... 66, 479 58,263 | 60,236 | 66,099 60, 845 67, 733 61, 189 53, 698 | 66, 805 76, 843 92,112 95, 863 
ES EE EE Sa do_. ai 13, 141 12,053 | 11,088 | 12,187 | 16,948 | 16,017 15, 930 15, 340 16, 427 17, 683 18, 382 17, 660 
po Se See a do-- 50, 408 54,665 | 53, 543 55, 049 57, 089 66,291 | 70,722 64, 695 80,890 | 67,213 73, 209 80, 522 
Wn dance wcnennatnarmntaes do-. 4, 357 4,888 | 4,163 4,657 | 5,759 5,905 | 6,807 6,165 | 7,137 5, 859 6, 800 7, 559 
CI iclira dic adncuaderngudcaenl do... 5, 687 6, 036 5,866 | 7,570} 6,023 7, 212 8, 767 6, 567 7,616 7, 717 6, 394 7, 978 
| ER ee eS ES eres 2, 708 3, 375 2, 904 2,861 | 2,480 | 3,171 4,756 | 4,416 | 4,812 4,291 | 4,162 3, 878 
United Kingdom. ......<.......-- do.. 14, 299 14, 770 14,540 | 14,305 15,444 | 17,524 18,548 | 16,625 | 26,443 18,453 | 19, 056 20, 606 
North America, northern _-_.---.---- do. 27,129 | 30,100 | 29,917 | 30,990 | 36,620 | 36,015 ,068 | 38,775 | 39,550 | 33,975 | 30,811 37, 625 
CR dco ccuctaescudesuaecees do__- 26, 921 29,749 | 29, 409 30, 594 36, 161 34, 998 38, 532 | 38,331 | 39,010 33, 089 30, 568 37, 096 
North America, southern - ---------- do... 27,209 | 24,190 | 24,214 | 19,149 | 12,515 | 17,103 | 13,166 | 12,377 | 17,607 | 22,361 | 27,787 35, 125 
jae le Rae ae ES Stal, do... 5, 090 4,087 | 4,052 > 3, 258 3, 055 3,691 | 3,435 | 4, 640 5, 088 5, 509 6, O81 
ee a ees ene do-_-_. 25, 095 19, 641 20, 052 20,024 | 22,141 24, 918 24, 739 | 23,146 33, 184 32, 431 44, 536 46, 175 
CO EE EERE do_. 5, 564 3,821 | 3,060 3,597 | 4,173 6, 546 7, 585 7, 583 8, 181 8, 467 16, 199 18, 166 
WE a5 sate theccantiatenslastées ian do-_. 7, 186 5, 923 6, 950 7, 241 | 7, 682 9, 455 8,758 | 8, 466 11, 462 11, 534 10, 999 10, 545 
EEE SORE Beh OPtRRS SRS Sas aes. 3, 555 2,896 | 1,508 1, 433 1, 667 1, 476 1, 601 | 980 2, 520 2, 898 5, 119 5, 110 
By economic classes (imports for consumy: 
tion): 
cS ae a eer thous. of dol._| 281,717 ] 199,787 | 188,421 | 193,622 | 196,516 200,090 | 218,370 213,209 | 200,391 | 239,835 | 228,682 | 260,320 295, 928 
Crude materials____--- chadeatinwaiade do....; 88,651 | 62,076 | 55,071 | 54,612 | 56,022 | 61,663 | 69,437 | 62,758 | 61,226 | 75,383 | 77,045 | 90,930 91, 616 
Foodstuffs, crude. .................- do__. 39, 541 28,690 | 21,759 | 22,893 | 24,529 | 28,627 | 31,043 33,802 | 30,582 | 40,221 | 38,727 | 41,3299 45, 251 
Foodstuffs, manufactured__.......-.. do... 51,410 | 37,035 | 34,080 | 36,065 | 34,726 | 27,630 | 33,149 27,512) 27,7 33,036 | 29,648 34,929 52, 162 
Manufactures, semi_____.........--.- do... 54,535 | 37,577 38,456 | 43,056 | 42,660 | 40,814 40,817 | 40,536 | 40,638 | 48,967 | 46,533 52, 187 57, 853 
Manufactures, finished__._........-- do... 47,550 | 34,409 | 39,056 | 36,996 | 38,579 | 41,356 43,904 | 48,601 | 40,241 | 42,228 | 36,729 40,875 49, 046 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION } | 
| | 
Express Operations | 
} | 
Operating revenue.-.__-........- thous. ofdol ____-. ‘ 8, 396 8, 579 8,435 | 8,323 | 8,371 | 8, 809 8,975 8,930) 10, = 8,752 | 8,749 
Operating income.-...............-.-..- do....|-..-.... 123 110 123 | 119 | 120 | 115 120 | 124 «& 25 | 130 | 129 
| | | | | 
Electric Street Railways | | | 
| | | | | | | 
Fares, average, cash rate f._....-.----. cents..| 7.991 | 78.042 | *8.042 | 78.042 r 8. 042 | 78.025 | *8.025| ©8025 | *8.025| 8.025} *8.025/ *7.991 | 7. 991 
Passengers carried___..........-.-- thousands..| 819,952 | 790,697 | 788,307 | 758,943 | 720,396 | 704,446 | 737,523 | 814,254 | 777,157 | 847,775 | 803,620 | 757,518 859, 898 
Operating revenues_._.......... thous. of do}..|.......-- 57,627 | 57,426 | 55,553 | 53.553 | 52,612 | 64,701 59, 900 | 57,047 | 62,446 | 657, 834 | 55,042 62, 529 


t Data revised beginning July 1935. Revision for July, August, 


r Revised 








September, October, November, December 1935, January and February 1936, 8.052, and March 1936, 8.048. 
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Monthly statistics seonials December 1935, to- . 
gether with explanatory uotes and references — a : 

to the sources of the data may be found inthe . Septem- Novem: | Denam- ootaie. 
1936 } Supplement to the Survey April | April = May June | July | August | "SPO" | October ‘Shy er |January| “try | March 











TRANSPORTATION AND COMMUNICATIONS—Continued 











TRANSPORTATION— Continued | | 

Steam Railways 

Freight carloading (Federal Reserve) j | 
Combined index, unadjusted __1923-25= 100 77 66 71 72 | 75 76 82 84 80 74 70 72 76 
ee eee SERIES! Te 68 64 65 61 | 65 68 | 80 | 90 | 92 92 89 | 91 92 
Coke- a” * 86 58 70 69 73 71 83 87 | 96 97 97 | 101 965 
Forest products_- sats joie paracentesis 51 42 46 48 47 50 50 | 49 | 49 46 42 49 52 
Grain and products. sisi niatincnaiie baal do__. 63 66 69 77 117 88 71 | 69 | 73 7 65 64 62 
Livestock. __..._- sa tanaka daatinsiadii do. 39 38 7 35 1 46 57 65 59 45 42 34 34 
Merchandise, I. ¢. ]__.-------------- do__-- 69 65 66 66 66 67 7 69 68 66 64 66 69 
| iin RES SSeS 102 27 107 | +» 130) 139 | 141 150 133 7 23 26 27 28 
Miscellaneous..........----.----.-- do... o4 79 83 | 83 84 | 85 95 97 92 83 78 82 90 
Combined snenis adjusted i ed do 82 69 70 70 | 73 | 70 | 72 73 80 86 80 80 83 
ee ¥ cncabbaeiingieaiass ; .do SI 77 73 70 74 | 71 | 74 79 S4 86 79 83 98 
Coke_ Re” ae 90 61 70 75 83 79 85 85 93 90 88 | 89 95 
Forest products. eA en do_._. is 40 44 46 | 48 | 47 47 | 48 51 57 48 48 | 50 
Grain and products_...........---.- do... 81 86 | S4 89 98 | ri 58 | 62 69 73 68 66 73 
oS ee eee do_.- 42 41 39 41 49 | 52 48 49 51 45 40 36 39 
Merchandise, |. c. ]...--.......----- do__- 67 63 A4 66 67 67 | 67 |} 66 67 71 68 68 68 
Ore _. eee | Se 204 53 71 72 77 82 ae 95 105 95 108 | 114 | 118 
Miscellaneous_..__.---.----- es ae 91 77 80 | 79 80 | 77 80 82 O4 107 97 95 | 95 

Freight carloading - A. R.): | | 
ae thousands_.- 2,955 f° 2,544 3, 352 2, 787 2,826; 3,701! 3,061 4, 096 3, 013 2,776 3,317 2, 778 | 3, 003 
( ) ae do__- 173 445 557 426 | 434 | 605 | 531 791 625 625 759 628 | 670 
2” NE ES SES g0.... 42 28 41 33 | 35 | 43 | 39 53 | 45 45 58 48 47 
Forest products............-----.--- G6... 148 121 162 139 | 131 | 181 139 178 136 132 149 140 151 
Grain and products. _.........-.---- do...- 120 123 155 140 | 212 | 217 | 127 161 131 130 148 117 | 115 
JSS bes Glee do...- 50 50 61 47 | 52 | 77 7 109 | 77 59 68 45 | 46 
Merchandise, |. c. 1...........------ do... 690 * 646 | 795 | 649 628 828 663 856 | 651 632 764 640 682 
(BR 5 Eee” a 121 35 | 187 | 202 209 | 27 226 264 113 33 49 | 42 44 
Miscellaneous. as eee a0... 1, 310 1, 096 | 1, 394 | 1,151 | 1, 125 1, 476 1, 264 1, 683 1, 236 1, 119 1, 322 1,117 | 1, 249 
Freight car surplus, total.._.........-.-- do_-_-- 134 179 185 | 170 | 147 i146 125 112 121 133 131 | 113 | 113 
BOE ORR. sce ennenmncncesenvnnnnesees @0.... 63 97 105 90 77 81 71 65 63 65 64 54 58 
Coal ears. . 32 42 41 44 | 37 30 23 7 2. 30 26 19 17 


Financial oper: stions (Class I Railw: ys): } 























Operating revenues, total_...thous. of dol...| 351, 573 17313, 366 | 320,966 | 330,692 | 349,744 | 350,585 | 357,207 | 391,457 | 358,548 372,265 | 331,685 321,927 377, 813 
REARS Sr aE al SEE do....| 288, 631 J 256,287 | 262,727 | 268, 542 | 283,944 | 283,602 | 291,772 | 326,056 298, 220 299, 231 | 268, 651 264, 167 313, 881 
EE a ee a do... -| 33, 733 Ir 30, 652 30,351 | 34,845 39,187 | 39,321 36,356 | 33,914 32, 083 39, 262 37, 441 33, 016 | 

ee” ee eee do.__..| 262,019 §235, 040 | 240,234 | 241,812 | 248, 366 246, 299 | 248,553 | 261,212 | 248,285 | 257,424 | 253,664 | 244, 146 i, 

Net railway operating {ncome...-..1,.do. -.| 47,807 J 41,493 41,842 50,313 | 61,774 | 64,681 70,166 | 89,851 72, 411 76, 520 38, 437 38, 359 19, 

Net ineome.. SS ER NE 42,205 | 42,420 8,902 | 19,283 20, 857 26, 406 46, 234 30, 083 49, 678 4, 598 45,727 24, 461 

Operating results: | | 
Freight carried 1-mile__-.__-- mils. of tons. ; 28,145 | 29,894 | 28,760 | 31,144 32,076 | 33,049-| 37,148 33,865 | 33,980 | 33,130 | 32,212 36, 651 
Revenue per ton-mile_.-...._--.- cents_._-| 1.015 . 975 1.023 | 1.002 .971 | . 964 . 955 .957 . 963 898 a 3) : 
Passengers carried 1 mile_--.-- millions... , 578 1,578 | 1,941 | 2,261 | 2,308 | 2,064 1,913 1, 798 2, 164 2, 030 a, SN 

Canals: Waterway Traffic | | | | 

ee eee thous. of short tons__! 286 227 270 | 228 | 258 | 232 | 258 281 255 288 325 275 317 ‘ 

.. £8 See ee ee 228 568 616 | 738 | 605 | 821 | 722 717 0 0 0 0 

Panama, total__........- thous. of long tons... 2, 653 2, 430 2, 420 2, 460 | 2,450 | 2,396; 2,526; 2,463 1, 747 1, 539 1, 856 1, 840 3, 016 
“A a a area 20... 1,005 J- 1,023 940 | 989 976} 1,058) 1,054 962 485 | 214 | 281 467 1, 255 

St. Lawrence...........thous. of short tons_. 391 187 1,300 1, 207 | 997 | 1,060] 4,130] 1,386 | 999 | 22 0 0 0 

EON SO eee do__. 4,620 37 8,710 9,835 | 10,951 10, 699 11, 041 10, 789 7, 094 373 0 0 0 

Se aS. thous. of metric tons__|-_- 2, 091 2,215; 1,981) 2,150) 2,554 2,172} 2,172 2, 302 2, 346 2, 689 2, 377 2, 795 

_ SS aaa thous. of short tons_. 667 95 1,618 | 1,444 1,322 1, 366 1, 407 1, 646 1, 308 232 0 0 0 

Rivers: 

Allegheny. sips 148 26 365 | 367 | 405 404 78 428 134 260 129 193 | 236 

Mississippi (Gov ernment barges) _.-_- do....| 71 188 200 | 155 143 = } 127 129 129 103 79 89 | 131 

SS Sears do__. 1, 998 1, 928 2,361 | 2,457 | 2,564 | 2,623 2,569 | 2,661 2, 446 2, 601 1,896 | 2,496 2, 689 

Ohio (Pittsburgh district) _...-........do_.-_| 845 863 | 1,246; 1,319) 1,399 1, 461 1,425 | 1,452 1, 355 1,372 854 1, 325 1, 337 

Clearances, vessels in foreign trade: | | 

RRS See Eee thous. of net tons. 5, 731 4, $72 6,057 | 6,134 6,564 | 6, 886 6, 668 5,973} 4,881 4,351! 4,199 4, 244 | 5, 384 
| RIESE LE. SAREE See SPS do_... 4,154 3,329 | 3,901 | 4,121 | 4,418 4, 694 4, 606 4,209 | 3,631 3,255 | $156} 2,997 3, 898 
as 0S aaa do 1, 577 1, 542 2, 155 2,013 | 2,146 2, 192 2, 061 1,764 | 1,249 1, 096 1,043 | 1, 248 1, 486 

Travel | | | 
Operations on scheduled airlines: | | | 

ee * ae pounds--.| 540,310 | 483,505 | 483,798 | 701,142 | 613,837 | 565,358 652,930 | 799,266 | 751,890 554,030 | 500,004 | 580, 692 

Niles Gown.........ce-cccccas thous. of miles-.- 5, 350 4, 885 5, 511 5, 620 ,043 | 6,046 | 5,756 5, 913 5, 639 4, 199 4, 600 5, 486 

Passenger-miles Oe oe ee 33, 136 30, 326 40, 097 40,252 | 44,364 43,109 43,510 44,411 42, 891 21, 379 26,108 | 34, 584 

. Passengers <<" RRR ee aE number__| 76,199 | 71,449 | 96,368 | 97,453 | 111,072 | 106,143 | 101,239 | 102,917 | 96,019 46,012 58,008 | 74,972 
otels: | | | 

Average sale per occupied room. .-_- dollars..| 3. 24 3. 00 2.85 | 2.97 | 2. 98 3. 10 3. 09 3.14 3.28 | 3.10 ii 3. 22 3.09 

Rooms occupied. ........--. percent of total | 71 68 64 64 61 61 66 69 | 65 60 | 70 66 6S 

Restaurant sales index.........--- 1920= 100 _| 107 93 | 86 | 93 89 | 91 | 91 95 96 91 | 92 90 | 8g 

Foreign ag | | 

Arrivals, U. ae a ee a numiber._|_.-. 24, 808 20,010 | 21,038 30, 346 | 61, 230 63,575 | 33,176 | 16,973 19,573 | 19, 686 27,680 | 33,370 

Departures, U. PIS Seesieiewn seal eS EE 24,149 | 21,686 | 22,732 | 36,361 | 57,067 | 48,693 | 36,246 | 22,983 | 21,222 21,757 30,655 30, 410 

OS ELE LEE LOT SELES a are 2, 134 } 2 643 | 2,527 2,780 | 3,004; 2,612 2, 436 2, 708 2, 653 1, 897 1, 413 1, 422 

LO eee eee oo i 3,016 | 3,067 | 3,008 3,571 3, 891 4,606 | 5,101 3, 871 4, 082 2, 958 3, 224 3, 720 

RNR NG os dntchcnimiceenn ccna do....| 24, 784 15,509 | 27,725 | 31,305 16,980 | 8, 198 6,564 > 5,659 5, 865 6, 104 7, 046 7, 716 15, 151 

National Parks:t | | 

EIS ES ae: Pe Oe R. do....| 73,079 | 67,822 | 144,034 | 311,391 | 655,786 | 622,721 | 258,495 | 77,783 | 46, 127 43, 715 50,307 | 40.608 | 59,673 

; ev aed iienpdeeiaeaie eked mectaabl do....| 22,056 J 21,066 | 43,128 | 91,575 | 182,958 | 175,090 77, 712 24,926 | 14,102 13,019 14,211 | 11,530 17, 021 
Pullman Co.: | | 
Revenue passengers carried... - - thousands 1, 353 1,295} 1,430] 1,616] 1,565 1,519; 1,469 | 1,351 1, 497 1, 605 1, 385 1, 475 
Revenues, total.......e.ssencacc thous. of dol. 4, 438 4, 163 4, 705 5, 019 5, 211 4,929 | 4,959 4, 309 4,772 5, 697 4,973 | 5, 439 
COMMUNICATIONS | 
Telephones:§ | | | } & } 
Operating revenues... .........thous. of dol__|___--. 88,754 | 89,209 | 89, 680 | 91,129 | 89,571 | 90,668 | 93,979 | 92,393 | 96,638 | 94,277 91,263 97, 049 
Station revenues... .................- do....|_. 57, 667 | 57,864 | 57,673 | 57,681 | 56,727 | 58,441 | 60,781 | 60,285 | 62,046 61,457 | 60,138 | 62, 286 
OI, WOIINIG 8 no ncccncncconsccasnd a POR 23,298 | 23,486 | 24,116 | 25,406 | 24,692 | 24,095 | 24,984 | 23,843 | 26,340 | 24,420 | 22,658 | 26,156 

Operating expenses. ._...............do_.__|__- 3 59, 543 59,614 | 59,778 | 62,136 | 59,960 | 60,923 | 61,910 | 61,363 63, 891 61, 453 60, 301 64, 862 

Net operating income._..............-. en eee ee 19,182 | 19, 268 18,298 | 18,853 | 19,277 | 22,142 21,274 | 23,822 | 20,774} 19,072} 20,043 

Phones in service end of mo._....thousands |_.._.-- 15,004 | 15,088 | 15,111 | 15,549 15,622) 15,762 | 15,880} 15,961 | 16,067 16,160) 16.259 16, 375 

Telegraphs and cables: | 
Operating revenues. -........ thous. of dol..|_...... 9,996 | 10,025 | 10,551 | 10,534 | 10,121 | 10,321 | 10,564 9,803 | 11,893 | 10,326 9,653 | 11,305 
Commercial telegraph tolls..........do....|..... -- 7,742 | 7,787 8, 244 8,258 | 7,917} 8,010 8, 134 7,541 | 9,326 8,049 7,419 8, 817 
Operating expenses... ........-.------ GS (Sag 8,156} 8,302 | 8,513} 8,718 | 8,616} 8,608) 8,600) 8,310) 9,800| 8854) 8.441 | 9,153 
Operating income---........-- — ER re 1, 407 1, 292 | __1, 603 | 1,399! 1,088! 1,300 1, 438 1, 070 1, 481 878 634 1, 527 
Revised. 4 Deficit. t Revised series. Forrevisions for period 1919-36 see p. 20 of the December 1936 issue. 


§ Data for May, August, October 1936 and January 1937 are for 5 weeks; other months, 4 weeks. 
§ While the number of telephone carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
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June 1937 SURVEY OF CURRENT BUSINESS 39 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
gether with ap roa ved notes and references — = |< $$ 5 $$ 
ised Becnlonsasts orm cepaniaaines | April | April | May | June | July | August — October as as a 4 Dancers | F — March 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: | | | | 
Consumption.__..-...-- thous. of wine gal__| 6,716] *5,973 | 6,864 | 7,302 | 6,117 6,949 | 8,478 | 16,103 | 12,946 11,243 | 6,715 | 5,410 6, 534 
RUIN 5 amieniniie de aaincmacwswe do....| 7,105 ° 6,047 | 7,635 7,409 | 6,101 6, 927 8, 604 15,034 | 12, 584 11, 079 6, 810 5, 477 6, 542 
Stocks, 6nd of month..........-s<.c02 Cirnact 1, 659 1, 836 | 2, 607 2, 707 2, 666 2, 635 2, 756 1,682, 1,311 1, 131 1,509 | 1,273 1, 275 
Alcohol, ethyl: | | 
PROGUNUIGE <5 505 cnencics thous. of ane gal_.| 16,823 J 12,820 | 14,668 | 14,620 | 17,744 17,998 | 16,893 | 22,086 | 20,170] 19,943 18,707 | 17,572 19, 883 
Stocks, warehoused, end of mo____--_- do....| 26,651 | 22,145 | 21,311 | 21,300 | 25,047 | 27,475 | 26,363 | 18,842 | 13,360] 9,702| 14,035| 19,821] 25,218 
Withdrawn for denaturing._....----_- do._..| 12,300 |r 10,332 | 13, 109 | 12,605 | 10,591 | 12,458 | 15,208} 26,258 | 22,161 | 19,456 | 11,553 | 9,334 11, 253 
we OD |: Se eee do....| 2,740 2, 441 1,989 | 2,119 | 2,780 2, 529 2, 359 2,952 | 3,215 3, 315 2,272 | 2,094 2, 926 
Methanol: | | | | 
bop) ho, ee gallons..| 148,197 | 41,915 | 40,897 | 19, 496 18,090 | 48,400 | 34,976 | 66,689 | 30,888 | 146, 621 | 48,891 | 205, 156 30, 149 
are refined, wholesale (N. Y.)-dol. per gal__| . 36 . 38 . 38 . 38 | . 38 38 : 38 | 38 . 38 | 37 . 36 . 36 
Production: | } 
Crude (wood distilled)_.......-..- gallons_ A eee 426, 313 | 427,079 | 413,930 | 384,751 | 447,499 | 429,500 | 511,541 | 520,722 | 548,982 | 525,070 | 500,685 | 546, 662 
LO EE I en ae ee do....|_.__-----]1,692,921 |1,754,998 |1,863,405 | 1,950,825 |2,309,377 |2,695,591 |3, 278, 052 |3,417,755 |2,009,952 (1,835,815 |1,849,3%2 |2, 071, 747 
Explosives, shipments__...._...._thous. of Ib..| 41,870 5 | 394 | 31,471 | 30, , 567 | 34,151 | 36, 472 37, 453 35,055 | 27,894 | 28, 272 42, 838 
Sulphur production (quarterly): 
— id ciaa annie eats aeieseree OR eee eee Sr peneee | yi | Sen See 2 eee BS | See ies Vee 
ROR. \ cee ae eked see | See) AEE Eee eee , LS ee eee GE Bikisnicneslaennaittnas 513, 286 |---------|-------- 475, 924 
Sulphuric acid (fertilizer manufactures): | 
Consumed in production of fertilizer } | 
short tons_- 81, 921 | 82,396 | 95,168 | 99,325 | 114, 521 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320) 164, 880 196, 134 
Price, wholesale, 66°, at works | 
dol. per short ton_- 15. 50 15.50 | 15.50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15.50 | 15.50 15. 50 
——- Ss scce cen ciaseneause short tons_ : --] 119,565 | 126,419 | 122,681 | 121, 166 | 141,501 | 135,717 | 169,814 | 176,500 | 182,217 | 176.492 | 178,979 | 193,979 
Purchases: | } 
From fertilizer manufacturers. -_-...-- do...-} 10,721 | 13, 518 15,437 | 29,712 | 30,065 | 32,304 43,439 | 39,203 | 43,844 | 34,201 | 24,494 24, 782 
‘ FUDE Ob NOUS gion eeccceuwrsusiase do....| 12,273 | 16,725 | 26,922 | 21,111 | 23,383 | 22,918] 31,710 | 44,523} 34,272 | 40,372 | 35,749 47, 680 
Shipments: } 
To fertilizer manufacturers__-.....-- Ge... 13, 258 | 20,870 | 18,129; 22,106] 31,221 24,103 | 23,477 | 27,388 | 37,840 | 38,739 30,551 21, 137 
"FO GUNES ass ceeccacncaceeuseesaes de.... 55,451 | 53,492 | 49,744 | 53,351 | 45,962 51,118 | 56,538 | 57,756 | 44,86u | 47,169 | 41,864 50, 985 
| | | | 
FERTILIZERS | | | 
Consumption, Scuthern States 
thous. of short tons_- 1,356 f° 1,024 249 84 | 61 145 138 | 100 178 414 744 1, 752 
Brn, COUR: 5 cnc okicencasdésnaea long tons_.| 122,863 | 117,628 | 144,811 | 101,923 | 151,082 | 126,899 | 150,753 | 173,426 | 123,609 | 68,721 | 61,002 | 59,286 | 106,297 
IRICEN: occ cde scepweccaueneeas do... & 470 J 17,515 | 19,767 | 7,400 | 13,311 9,131 | 14,470 | 37,286 12,004] 12,106! 8,006 15,405 23, 430 
Phosphate materials... ..........-...- dé... , 380 | 91,481 116,448 | 89,691 | 123,950 | 105,539 | 121,554 | 127,067 | 99,750} 53,393 | 49,340 40,418 77, 396 
Prepared fertilizers...................- acute "450 301 85 158 513 799 | 269 | 450 119 173 | 122 294 
Deis WINGS noc ceccenevcosenscsas do..-.| 253,005 ] 189,085 | 140,334 | 75,888 | 64,619 | 64,514 | 72,382 | 167,050 | 99,001 | 161,112 | 199,312 | 233,207 | 260, 223 
ee ER ae eee do....| 200,927 | 149,968 | 107,828 | 58,866 35,320 | 36,250 32,651 48, 958 | 49, 126 | 67,345 | 80,513 | 182,851 181, 213 
PUIRINO OF GOO... cnccnccesccessaud do_...| 137,008 | 100,982 | 69,733 | 36,216 | 6,77 5,640 | 1,383 | 19,513 | 2,683 | 29, 431 - = | 105, 711 97, 979 
Cg BRR prea ss Reet do... 7, 869 3,368 7, 348 4,619 | 1,779 4, 480 2, 494 2, 837 | 3, 951 3, 526 4, 164 15, 752 
i) AS RRS Sorte eee do....| 32,951 | 28,553 | 8,677 | 6,065 | 24,844 | 19,427 | 32,310 57,967 | 40,884 87,983 ni 929 | 33,349 55, 193 
Price, wholesale, nitrate of soda, 95 percent | | 
2 Rp} Cees dol. per cwt_- 1. 375 1. 325 1.325 | 1.325/| 1.325 1. 325 | 1.325 |} 1.375 1.375 | 1.375 1.375 1.375 1.375 
Superphosphate (bulk): | | 
PION sa cnn caseneseccsosuse short tons-_|------- 216, 558 | 203,945 | 225,485 243,162 | 256,792 |° 299, 085 | 369, 335 | 389, 369 | 393,600 | 377,200 | 371,882 | 427, 980 
Shipments to consumers..........---- do..-..| 219,340 | 119,612 | 45,817 9,510 | 21,113 | 127,378 72, 254 | 32,1387 | 23, 502 35, r- 69,007 | 216, 694 
Stocks, end of montb..............---- do.-..} 742,105 | 702,335 | 721,243 | 770,790 | 845,381 |876, 563 | 985, 632 eee (1,133, 640 4 125,576 1,075,640} 893, 294 
| | | | 
NAVAL STORES 
| | j | | | j 
Pine oil, production... ................ gallons..| 429, 182 | 374,585 | 368,304 | 371,036 365,784 | 415,922 | 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 405,642 | 439, 006 
Rosin, gum: } | 
Price, wholesale, ‘‘B’’ (N. Y.)._dol. per bbl... 8. 25 4.51 | 4. 50 | 5.12 5. 83 6.91 | 7. 23 7. 29 | 8. 25 10. 32 10.95 | 9. 98 9. 13 
Receipts, net, 3 ports._....-_- bbl. (500 Ib.)_. . 58,894 | 82,736 | 97,781 | 108,648 | 101,939 | 95,693 | 81,814 | 70,372 | 71,307 | 48,861 25, 296 27, 818 
Stocks, 3 ports, end of month_........do_... 144,782 | 144, 258 | 156,592 | 173,946 | 188,065 | 194,883 | 194,175 | 192,780 | 190,325 | 167,947 | 128,241 | 109,057 
Rosin, wood: } 
fae eee ee ee do....| 61, 742 54, 209 53, 640 52,418 | 55,151 | 58,572 | 57, 789 57,809 | 58,023 57,261 | 60,620 | 58,068 60, 947 
Stocks, end of month__..-.........--.. do... 94, 311 87, 257 | 93, 152 92,945 | 79,128 | 76,110 | 77,767 | 77,718 69,936 | 65,416 | 63,924 62, 392 75, 725 
Turpentine, gum, spirits of: | | | | 
Price, wholesale (N. Y.)..-.----dol. per gal_- 41 .40 | 38 | 40 | .42 . 43 .42 41 - 43 WT | .48 47 .44 
Receipts, net, 3 ports. -...---- bbl. (50 gal.)_- 15,157 | 23,470 | 27,418 | 29,810 | 26,173 | 21,894 18, 533 14, 457 11,620 | 5,646] 2,004 4, 577 
Stocks, 3 ports, -~ of month........- See 99,320 | 99,562 | 105, 141 | 108, 550 | 113,983 | 114,127 | 113,702 | 109,955 | 105,431 | 96,090 | 85,070 | 76, 986 
Turpentine, w | } 
Production. ee ee ee eae do__- 9, 840 8,662 | 8,636 | 8,093 | 8,523 8,785 8, 578 8,731 | 8,866 9, 160 9, 632 9, 061 9, 840 
Stocks, end of month.................- do....| 20,035 [| 10,610 | 9,275 | 7,492 | 7, 669 8.019 | 10,228 | 12,634 | 14,840 | 16,906! 18,768 | 21,196 23, 535 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish | 
Oils (Quarterly) } 
Animal fats: | | 
Consumption, factory....-..--- CO) a a Sarees | ee, See ee he ll OS EE NS: Be 239, 164 
eR RaNS ei? 1 Gd SERRE: ES! Meee | eS! ee | aoe I cies | a Ses 393, 281 
Stocks, end of quarter_.__...--.--.-.--- eel SS SERCR MAES 384, RBS Cee Coa See Sea "| ae ae 426, 068 
Greases: | | 
Consumption, factory..........--.-- SS ee | OMe USP eee Sane i D sacatedestanl | re Z 65, 356 
eee / ee Se Se eee .:* | See Pees i + | eae tsaecaseidianis | RS Bee 81, 845 
Stocks, end of quarter........-----.. ig Eee | ES BTR i || ees pe P< RSE Cae t:........ 56, 166 
Lard compounds and substitutes: 
pS patina mp ee ea, TT eae Sen Sone ae, Ce | 438, 606 }......... Bi tea aeeas ae ........ . 357, 328 
Stocks, end of quarter. — See Se | Eee Lae ae ae q a chet 46, 503 
Fish oils: } | | 
| eS ee ee | ye Lewin | 67,334 | Le) See e  | Riacaiialelad OO EE 90, 496 
SE a ee Se eee ’ ees Sees | es Povecierwentoas 123, 684 |__... 28, 950 
Stocks, end of quarter............-.--- ee ee a ef See See _. eee eee |) See 218, 106 
Vegetable Oils and Products | | 
Vegetable oils, total: 
Consumption, crude, factory (quarterly) | 
es a ee ere ae C0 bode tes o,f an ener eee 1,114,164 |.....- -nsmseuep (CR 
UE, dcceccchescnatnseostaccasmnaed ae 591 478 557 245 | 490 405 362 394 189 190 300 | q 360 747 
i noccuccumentnadunnnueneacieel do....| 113, 895 107, 837 87, 928 75, 455 84, 853 62, 429 69,228 | 83,079 | 86, 164 82, 75 130, 545 89, 745 
Production (quarterly)................ ( “ONRe) SRE Ue hae 400, 555 | Serene) Pe « } ee |--------- a eee 
Stocks, end of quarter: | | 
Crudé.......... lil ac meeidadiede toate he be 551,613 |.......-- ee 5,00)... 564, 757 
EE ciancictcasausdeenubeaensens Ee See, Nae 402, 852 }......... Bic cactesiecssal ae es ; _ | Sa 655, 726 
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Copra: 
Consumption, factory (quarterly) 
short tons_. a en ene 56, 449 |....... Poe a fs ee oS ‘ntitanis Oana 47, 588 
IG ino eitkcanndcdcawenp ecmsunnsanel oe 4, 669 16, 971 11, 908 11, 636 | 17, 416 | “14, 789 24, 933 22, 185 5, 085 4, 540 8, 900 41, 966 15, 192 
Stocks, end of quarter.._.....-..---.-- AEE Ree: see ere ee Ee Pee kee a : : : i nines, eee eee 12, 517 
Coconut or copra oil: | 
Consumption, factory: é 
Crude (quarterly)..........- oo 0 a es eee Ce Se: ae [| fl eee Senne ee fo 3 eee See 128, 644 
Refined (quarterly) _....-.....---..- ee eee.) ee ee ee ee fae eee fe Fh eR eee 57, 599 
In oleomargarine ............----- do_... 4, 096 12,334 | 9,979 9,736 | 9,554 11, 749 13, 964 13, 619 10,271 | 10,916 §, 713 6, 587 5, 197 
ae ate Sone leiabieaceiieisndaane mcd ae..; 36, 119 40, 336 32, 560 | 14,820 | 33, 835 14, 273 15, 689 23, 500 32, 712 | 29, 186 39, 345 21, 643 17, 651 
Production (quarterly | | 
aa SSS RENE 72,049 |......... oe |” eee Peete | a, PTY 61, 945 
al le are Sen Cee eee Ne | eee icccanc| EEE destupank«luasueesnt Sf eee eo = 65, 228 
Stocks, end of quarter: Fs5 | 
0 anette ae eh eee | ene ewe: of a Sere S&S f. 3 aes eee Ts S| ee Soe enee ee ! 62,719 
SS EE RT I Jee "TIERCE Ree: i (RAS aE | 16,074 oe E.<y eaeeaoee Saari Tae Ty ae ieee ss" 
Cottonseed: | | | 
Consumption (crush) -_.....---.-- short tons..| 179,005 | 132, 464 1,082 | 40,283 | 36,455 | 102, 451 592,820 | 748,126 | 486,254 | 656,240 | 582,373 | 417,7 319, 882 
Reosints at milis..................--:-d0....| 22,439 31, 044 25, 322 24,208 | 22,332 | 252, 834 il, 258,890 {1,178,322 | 791,036 | 535,511 | 209, 533 | 102, ir 64, O86 
Stocks at mills, end of mo... aca do... 157, 613 97, 884 52, 124 36, 049 21, 926 | 168, 145 | 838,379 |1,274,173 bpendeened 1,258,226 | 885,386 | 570, 210 314, 179 
Cottonseed cake and mea | 
eA fg do....| 185 74 38 | 38| 15 506 549 999 827 160 488 321 181 
SS wt Se Te PEE do....| 84, 682 62, 530 36, 509 20,271 | 18, 506 46,774 | 264,173 | 331,248 | 310,738 | 296,173 251,586 191,874 144, 532 
6 Stocks at 9 end of mo_____-------- do_...| 101,199 | 202,421 | 164,459 | 117,004 65,053 | 45, 561 126,014 | 190, 008 | | 209,660 214,731 | 224,460 198, 768 138, 668 
ottonseed oil, crude: 
a i ..thous. of Ib_.| 59, 428 43, 028 24, 348 14, 170 11, 057 29, 787 | 176,256 | 222, 294 | | 203, 416 | 195,763 | 175,942 | 129,311 99, 701 
—— end of — Pie iercineesacre do....| 68,186 f 85,656 | 62,698 | 37,251 | 19,192 | 26,547 | 92,667 | 121,398 | 143,182 1427021 | 146,396 | 128,164 100, 950 
Jottonseed oil, refined: | | 
Consumption, factory (quarterly).....do____|--..-.---]-----.-.-|---.----- Reed (Mamet Wt See ee eee ed ee ieee ae 322, 390 
In oleom: pee ee Seite <—"¥ ala 14, 789 °8, 547 7, 361 6,649 | 7,612 7,608 | 9,081 | 10,042 10, 373 12, 689 13, 752 } 12, oul 14, 643 
Price, summer, yellow, prime (N. Y 
dol. per Ib_. -| . 106 . O94 O88 . 091 | . 098 -101 - 102 | . 099 | . 100 .110 .114 .110 All 
OLR Ee thous. of Ib..} 92, 139 65, 185 41, 196 40, 443 29, 637 22,725 | 92,306 | 179,721 | 183,558 | 168,381 | 167,352 | 141,777 134, 254 
Stocks, end of month... ............... do. ---| 586, 597 J 487,994 | 460,213 | 408,944 | 318,873 | 237,220 | 228,764 | 307,369 | 385,250 | 418,087 460,448 | 529,781 579, 427 
Flaxseed: 
es eewinevee thous. of bu.. 2, 280 1, 037 1, 244 747 117 671 | 1,813 1, 747 2, 707 1, 489 1, 139 3, 727 4, 084 
Minneapolis and Duluth: 
i es ccncitlain guise do... 99 172 270 542 | 255 1, 539 | 336 703 | 746 484 368 178 740 
TESTE EACLE ao... 9 95 160 181 | 291 665 318 3, 466 264 310 ll 1 11 
Stocks, end of month--...--.......- ee...) 558 791 535 348 | 285 668 | 783 742 709 470 501 488 541 
Oil mills (quarterly): | | | | 
a ene , gas SSUES) Ee he 8 eee, eee of eee Pees th Rees Beene eee 8, 175 
Stocks, end of quarter__........----- EE. SS APNE SY ee eee ff.) =a aaa it , 84 PRESS Dee eT r 3,048 P 
Price, wholesale, No. 1 (Mpis) -dol. i oa. - 2. 21 1.72 1.69/ L77| 206 215; 2% 2.13 2. 16 2. 29 2. 23 2. 20 
Production (crop est.).......-- thous. of bu_.|------- ( SR eee SReRaey Voce oe Cena Reina ne: Tat) POM remains * 008 Pee de) See Ot Pierenee 
a —*, = | eee do....| 7,480 6,299 | 6,693 | 5,906 | 6,299 5, 906 | 5,512 | 3, 937 2, 756 4, 331 6, 496 6, 299 7, 874 
Linseed cake and meal: 4 
Se See thous. > Ib..| 61,781 33, 233 27,117 25, 794 20, 469 24, 140 | 32, 581 37, 625 40, 403 56, 569 35, 468 40, 766 61, 741 
: Pee from Minneapolis_.-..--..--- do_...| 11,880 f 23,715 | 15,649 | 15,104 | 12,891 | 11,365 | 3,205 11,313 | 12,229 10,068 9, 163 7, 256 12, 289 
zinseed oil: | 
Consumption, factory (quarterly) 
Snipe et ETS EEA SEE PROEOEOEE CEO fo] cet bo 2 eee eee iD Sf ene Soper re eee 94, 981 
Price, wholesale (N. .)--.-....dol. per Ib_- 113 . 095 | . 094 . 095 | 100 | 103 | 101 096 093 . 096 .101 . 099 . 104 
Production (quarterly) __-....-- thous. of Ib__|-..------ er Ee reer | | ee ee! 3 eee eee Oi 000) | oC 156, 877 
Shipments from Minneapolis. -------- | SS 8, 428 9, 372 13,808 | 12,932 7, 273 5, 106 3,538 | 3, 686 5,839 | 4,784 5, 319 5, 693 | 7, 954 
ee factory, end of quarter. --.--- * EEE RRR eee, Rae OE, ot 3 ee ee OS i FER a BT tein ccttuccecungsk “aaereee 
eomargarine: 
Consumption (tax-paid withdrawals) | | 
. dard, ada (Chicago) oflb_.| 32, 407 32, 464 26,941 | 22, 549 | 26, 796 | 31,805 | 34,426 | 35, 144 34, 365 38, 806 34, 025 28,169 | 35,739 
rice, standard, uncolore cago 
dol. per lb_- . 150 . 143 . 130 - 125 | - 125 | . 134 . 138 . 140 . 140 . 142 . 150 . 150 . 150 
ae —— ete tencecieone thous. of Ib.| 34, 349 32,302 | 25,580 | 25,834 | 27,695 | 30,351 33, 711 35, 586 34, 209 38, 773 30,956 | 30, 638 35, 994 
egetable shortenings: | | 
Price, tierces (Chicago) --...-.-- dol. per Ib__| . 133 117 . 109 - 107 117 124 | 125 . 120 . 120 . 130 . 137 135 . 136 
PAINTS | 
Paint, varnish, lacquer, and fillers: 
Total sales of manufacturers..thous. of dol_.| 44, 562 36, 209 40, 950 38,736 | 33,919 33, 380 33, 450 34, 049 28, 503 29, 465 30, 202 29. 749 37, 866 
>” Tait: Aen SF do__...| 31,043 25, 199 28, 026 26,587 | 23,393 22,338 | 22,338 23, 192 20, 037 19, 759 20,726 | 20, 257 26, 203 
ER Da A>, Y do....| 12,462 11, 021 10, 746 10, 795 | 10,287 | 9,095 | 9, 564 | 10, 628 10, 018 10, 223 ¥, 0s0 | 9,518 12) 214 
EIR i sears Re. do....| 18,581 | 14,178 17,280 | 15,792} 13,106; 13,243 | 12.774 | 12,564! 10,019 9.536 11,646 10,739 13,989 
Re ES ED ES RIE do--.-| 13,519} 11,010 12,924 | 12,149 | 10,526 | 11.041 | 11,112| 10,857, 8466, 9,705 9,476 9.492, 11,664 
Plastic, cold-water paints, and calcimines: | | | 
Sales of manufacturers: | } 
SAN aiiecinepetiancimecss oud dollars..| 366,049 J 348,953 | 361,356 | 306,656 | 261,462 | 297,878 | 292,071 | 279,193 | 222,965 251,068 | 295,405 | 302,414 | 332, 591 
se, ere See do....| 65, 321 47,407 51, 758 54,817 | 49, 389 50, 267 47, 268 | 41, 672 35,902 | 33,895 32, 091 34, 768 51, 533 
COE WEEE DOTS... ccacenwessncs do...-| 221,917 | 147, 160 | 175,088 | 158,285 | 139,565 | 133,825 | 149, 333 | 138, 903 95,783 | 98,048 119,937 | 135, 676 180, 436 
CELLULOSE PLASTIC PRODUCTS | 
Nitro-cellulose, sheets, rods, and tubes: | 
on RR EE thous. of Ib_- 1, 692 1, 388 1, 345 1,154} 1,225 1,463 | 1,787 1, 806 1,594 | 1,398 1,715 1, 976 1,795 
Ee et EE do....| 1,628 1,319 | 1,288 1, 206 1,198 | 1,501; 1,532/| 1,648 1, 420 1,479 1, 561 1, 687 1, 639 
Cellulose-acetate, sheets, rods, and tubes: | : 
REREAD IA thous. oflb..| 1,411 1, 221 | 980 | 1,061 | 1, 002 1,162 | 1,204 1,462 | 1,438; 1,255 853 1, 270 | 1, 621 
eae do....| 1,313 1, 097 921 | 850 746 1,468 | 1,027) 1,316} 1,313 | 1,112 742; = 1,397 1, 764 
ROOFING | | | | | 
Dry roofing felt: | | | | 
..... eS ae short tons..| 30,909 23, 713 22, 391 21,956 | 20, 209 21, 833 23. 083 25,907 | 25, 628 21, 361 24, 547 27, 031 31,015 
Beane poe ed nee astsvoboiaend do.....| 8, 240 7,086 | 8,630 | 10,479 | 10,583 9, 550 7,523 | 65,853 | 6,753 | 6,381 9, 546 6, 228 6, 324 
ee roofing shipments: 
= — weercccccceccmee thous. rasa” ~N ad Ee. —_ | “= = “= “2 | 4,306 3, 899 | 2, 592 | 1, 462 2,386 | 3,589 | 2, 329 
, Se eS EE eee | 1, 181 998 633 327 516 | 774 | 540 
Shingies (all types)................-- ap Giaw ownclie 887 | 740 795 784 908 1,119 1, 140 626 385 549 | 785 587 
ING ON. ci ciriccwncichtinmeoaadndd do....| panne 1, 223 | 797 | 913 1, 088 1, 303 2, 005 1, 760 1, 333 750 1,321 | 2,030 1, 202 
} | | | 
* Dec. 1 estimate. * Revised® 
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gether with explanatory notes and references 
to the sources of the data may be found in the 
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ELECTRIC POWER AND GAS 




















































ELECTRIC POWER 
Preteen. re mills. of kw.-hr..| 9, 885 8, 893 9, 087 9, 160 9, 682 9, 814 9,722 | 10,176 9,785 | 10,528 | 10,151 | *9,247 | +10, 264 
y source: 
(a eee do....| 5,758 4, 878 5, 164 5, 885 6, 537 6, 748 6, 695 6, 775 6, 424 6, 879 6,315 | "5,762 * 6,381 
Li US) ee do....| 4, 126 4,015 3, 923 3, 275 3, 144 3, 066 3, 027 3, 401 3, 362 3, 649 3, 835 3, 485 r 3, 883 

By type of producer: 

Central stations 4__.........-.------ >. Ltr 8,417 8, 606 8, 630 9, 121 9, 254 9, 178 9, 641 9, 182 9, 910 9, 556 8, 687 9, 636 

Ee ee Seen 475 481 530 561 560 544 536 603 618 595 557 600 
Sales to ultimate consumers, total ( Edison 

Electric Institute)......-- mills. 7, 069 7, 085 7, 264 7, 519 7,723 7,910 8, 093 8, 000 8, 154 8, 359 7, 973 8, 217 

Domestic service----..-.......-------- d 1, 223 1, 165 1, 144 1, 159 1, 180 1, 261 1, 324 1,419 1, 482 1, 668 1, 573 1, 425 

Commercial—retail - ---.......------.-- 1, 281 1, 266 1, 275 1,317 1, 361 1, 402 1, 421 1, 459 1, 501 1, 616 1, 534 1, 451 

Commercial—wholesale- _- 3, 842 3, 975 4, 197 4, 362 4, 487 4, 540 4, 574 4 315 4, 298 4, 258 4,115 4, 553 

Municipal street lighting---- od z 193 180 159 171 188 197 214 225 235 218 184 181 

Railroads, electrified steam_.......-.-- 86 77 74 99 97 99 110 112 124 118 95 120 

Railroads, street and interurban 375 354 346 342 340 338 374 392 433 410 401 414 

Revenues from sales to ultimate consumers 
(Edison Electric Institute)....thous. of dol--|-..------ 165, 703 | 164,015 | 164,007 | 167,672 | 169,636 | 175,597 | 179,972 | 183,066 | 187,004 | 194.554 | 183,586 | 177,579 
GAS | 
| 
Manufactured gas: f 

Customers, total. ..-.....-..---. thousands- -|--..--.-- 9, 551 9, 634 9, 616 9, 641 9, 654 9, 730 9, 762 9, 737 9, 754 9, 769 9, 802 9, 809 
Rees oe SESE 8, 940 9, 023 9, 012 9, 041 9, 056 9, 121 9, 142 9, 103 9, 110 9, 131 9, 162 9, 168 
House heating... ........<.sceecccccssess oa raised 133 136 130 125 127 139 155 165 172 161 166 158 
Industrial po commercial. ...-...-.do.--.|--------- 467 64 464 464 463 462 453 460 462 468 464 470 

Sales to consumers--...-.--.--.-- mills. of eu. . edaaiaten 30,473 | 28,912 | 27,255 | 25,163 | 23,743 | 25,753 | 28,863 | 30,824 | 33,853 | 32,470 31,860 32, 787 
pO Ea _ Se Sa 17,107 | 17,266 | 17,465 | 15,967 14,939 | 16,682 18,156 | 16,335 16,502 | 17,373 | 16,443 16, 993 
eS eee ' Se Geet 4,179 2,775 1, 021 629 484 541 1, 580 4, 965 7, 458 6, 134 6, 173 5, 843 
Industrial and commercial -_.-..-.-.-- * Se eee 9, 000 8, 699 8, 622 8, 390 8,183 | 8,378 8, 934 9, 323 9, 660 8, 750 9, 046 9, 740 

Revenue from sales to consumers | 

thous. of dol-__|-..------ 30,352 | 30,097 | 29,028 | 27,121 | 25,748 | 27,824 | 30,213 | 30,700 | 32,425 | 31,967 | 30,724 31, 379 

DE cacncatsncoresnwnttacacwd "SE Sess 21,598 | 22,508 | 22,437 | 20,956 | 19,772 4 q 21,639 | 21,579 | 21,834 t 20, 919 

Hens henting... .. .........--..ccccooe SS ARTES 2, 558 1, 537 765 493 | 398 497 1, 184 2, 683 4, 157 3, 799 4, 029 3, 860 

“ bay og and commercial. .......-- , ee eee 6, 049 5, 923 5, 721 5, 569 5, 467 | 5, 640 5, 959 6, 236 6, 547 6, 197 6, 172 6, 458 
atural gas: ss } 

Customers, total_........-.-.--- thousands- -|--._-..---- 6,556 | 6,562 6, 538 6, 536 6,565 | 6,610 6, 690 6, 784 6, 805 6, 754 6, 764 6, 816 
es ee in Peacaandue 6,067 | 6,085 6, 087 6, 093 6, 120 6, 162 6, 208 6, 268 6, 282 6, 236 6, 251 6, 295 
Industrial and commercial. --_-_.....- SSE 487 474 449 442 444 | 446 480 514 §21 514 512 519 

Sales to consumers_-.-....-.-- mills. of cu. ft-.|--------- 105,534 | 92,001 84,385 | 82,166 | 84,735 | 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 
EN PIRES: * el Se 33, 266 | 24,720 | 17,592 | 14,348 | 13,256 | 13,980} 19,105 | 30,403 | 40,988 | 47,159 | 48,152 42, 249 
Industrial and commercial ---..-...- DRisecticccaaiad 70,760 | 65,935 1 67,007 | 70,271 | 72,637 | 74,956 | 80,938 | 83,016 | 80,892 85,627 83, 791 

Revenues from sales to consumers 

thous. of dol.-|_._-...-- 36,982 | 30,481 | 25,840 | 23,857 | 23,722 | 24,667 | 28,645 | 36,827 | 43,926 | 47,847 | 48,975 45, 234 

a i cine acttinmdunBioadawsiat ee Bees 22,342 | 17,462 13, 501 11, 597 10, 992 11, 456 14, 330 20, 501 26, 328 30, 088 30, 525 27, 162 

Industrial and commercial _...-.-..- do._-- | aes 14, 417 12, 833 12, 210 12, 132 12, 570 13, 047 14, 172 16, 165 17, 389 17, 558 18, 162 17, 841 
' | 





FOODSTUFFS AND TOBACCO 



















































BEVERAGES | 
Fermented malt liquors: 
Consumption (tax-paid withdrawals) 
thous. of bbl_- 4, 507 3, 887 5, 041 5, 600 6, 670 5, 938 4, 985 4, 249 3, 640 3, 831 3, 056 3, 140 4,176 
Le ee ee een ae do...- 5, 482 4,970 6, 418 6, 061 6, 791 5, 771 5, 183 4, 097 3, 399 3, 665 3, 657 3, 537 5, 054 
Stocks, end of month--_.-...-...---..- do....| 9,098 8, 208 8, 409 8, 633 8, 525 8, 122 8, 082 7, 722 7, 319 6, 945 7, 407 7, 660 8, 345 
Distilled spirits: : 
Consumption, total (tax-paid withdrawals 
thous. of proof bi 6, 642 6,177 5, 666 5, 229 5, 823 5, 200 6, 931 9, 724 11, 567 10, 609 5,314 6, 804 7, 045 
iis ci icticeemdmsmaecnnel do-_-_.- 5, 450 5, 390 4, 760 4, 288 4, 643 4, 279 5, 952 8, 202 q 8, 907 4, 528 5, 779 5, 835 
Production, total -do....| 21,734 23, 251 23, 373 24, 274 21, 720 19, 763 23, 698 27, 625 22, 973 25, 188 21, 109 14, 203 22, 385 
WE Ap dncitidadaccc ie -do....| 19,119 21,917 22, 158 22, 693 19, 994 17, 824 19, 063 20, 299 18, 868 22, 289 19, 174 12, 836 20, 255 
Stocks, total, end of month -do_...| 437, 159 | 273,798 | 290,739 | 310,793 | 325,990 | 339,820 | 352,151 | 364,023 | 373,330 | 387, 322 I 408, 598 422, 883 
|| ee ae do....| 421,546 } 264, 389 | 281,208 | 300,653 | 315,936 | 328,808 | 341, 264 | 352,639 | 361,318 | 374,629 | 388,416 | 3Y4, 947 408, 510 
Rectified spirits: 
Consumption (tax-paid withdrawals) 
thous. of proof gal_- 3, 238 2, 367 2, 044 1, 937 2, 159 1, 936 2, 783 4,074 4, 858 5, 044 2, 123 2, 497 2, 907 
” DAIRY PRODUCTS 
utter: 
Consumption, apparent-_-_-_-.._- thous. of Ib..}_._...... 131, 896 | 162,006 | 132,596 | 122,804 | 131,579 | 135, 667 | 139,245 | 131,760 | 137,441 | 124,930 | 125,872 135, 993 
Price, wholesale "Y. . (92-sco ~ 
dol. per Ib_. . 33 .31 -27 .30 .34 . 36 .35 .33 . 34 .34 .34 .34 - 36 
Production creamery (factory).thous. ¢ Ib...| 129, 636 [131,403 | 178,028 | 185,223 | 152,001 | 139,363 | 131,862 | 135,140 | 113,985 | 108,703 | 103,900 | 100,970 | 119, 604 
Receipts, 5 markets. ...............-.- do....| 44,402 | 48,379 | 56,537 | 60,435 | 54,676 | 44,792 | 44,637 47,202 39,587 | 39,310 | 37,067 | 36,236 42, 896 
Stocks, cold storage, creamery, end of month 
poe thous. of Ib..| 6, 409 4,997 | 21,157 | 78,816 | 103,259 | 112,106 | 108,835 | 105,368 | 88,866 | 61,234 42,734 20,678 r 6,700 
Consumption, apparent_.............. — ee eee 62,127 | 70,165 | 76,150} 60,370) 53,897 | 53,331 59, 392 953 53,092 | 55,745 | 53,202 61, 675 
shad do... 5, 365 4,217 3, 152 4, 257 5, 463 6, 452 5, 796 5, 675 5, 881 6, 229 5, 022 4, 697 6, 34 
~ No. 1 Amer. (N. Y.).--.-.dol. per Ib. ~i7 15 15 «le .20 21 20 19 1 .18 .18 18 18 
Production (factory) -.......... thous. of Ib__|._.-...-.- 48,816 | 65,339 | 83,132 | 63,922 57,693 | 55,389) 57,738 | 46,786 | 42,629 41,599 | 39,622 47, 553 
American whole milk. .............- do....| 38,297 | 36,770 | 52,395 67,101 | 53,032 | 44,451 43, ay 44,965 | 33,150 | 29,610] 27,425 27,174 32, 780 
Receipts, 5 markets. .................- do....| 11,939 13,398 | 14,206; 21,191 18,479 | 15,981 12, 13, 386 12, 524 11, 311 11, 548 11, 545 11, 790 
Stocks, cold storage, end of mo_....-.-- do....| 83,093 } 67,776 | 70,783 | 85,788 | 97,403 | 107,542 | 114,990 | 118,907 | 114,706 | 110,400 | 102,112 | 93,114 | * 85,216 
American whole milk. .............- do.-..| 70,573 55, 756 | 56,946 | 70,282 80,735 | 90,471 | 98,206 | 102,847 98,975 | 95,418 | 88,091 | 80,713 | * 73,822 
* Revised. 


tRevised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. 
{Data revised for 1936. See p. 41 of the May 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ow with epee notes =e references een — 
to the sources of the data may oundinthe| ,..: euinal Septem- | Novem-| Decem- — 
1936 Supplement to the Survey April April | May | June July | or | October | her her snaeed OE March 
FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued 
Condensed and evaporated milk: | 
Production: | 
Condensed (sweetened): 
SES thous. oflb..| 17,824 f° 17,174 23, 333 29, 364 25, 058 14,280 | 17,881 | 14,925 | 11,326 12,586 17,414 | 16,535 14, 963 
C0 eee ee 3,664 | * 4,789 5, 531 4, 173 4, 281 4,994 | 4,567 3, 380 3, 538 4, 198 4, 827 4,027 3,739 
: Evaporated (unsweetened) -.........- do....) 178,244 Jr 179.356 | 248, 258 | 266, 199 211, 299 | 183, 428 | 185, 780 | 188,840 | 127,881 | 113,502 | 116, 230 | 123, 441 156, 762 
xports: , | 
‘ondensed (sweetened) --..........-- a 124 246 262 465 86 60 204 93 128 189 | 174 261 226 
Evaporated (unsweetened)_....._.-- _ eS 2, 019 1, 765 2, 138 1, 696 1, 828 2, 118 2, 904 1, 633 998 1, 489 1, 899 2,010 1, 968 
Prices, wholesale (N. Y.) (case goods): 
Condensed (sweetened)_._...dol. per case_.| 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 
Evaporated (unsweetened) -_-..-....- _. 3.15 3.15 3.15 3.15 3. 28 3. 40 3. 40 3. 40 3. 40 3. 30 3. 30 3.19 | 3.15 
Stocks, manufacturers, end of month: 
Condensed (sweetened): | 
7. eae thous. of Ib_- 5, 633 4, 588 9, 374 14, 664 13, 654 12, 250 12, 363 |, 11, 233 7, 787 5, 670 5, 685 5, 353 r 5,594 
SBOE TE en 4, 400 3, 741 8, 252 11, 275 11, 188 11, 116 12,109 |" 11, 689 10, 190 9, 071 7, 124 4,958 4, 203 
Evaporated (unsweetened), case goods 
thous. of lb__| 161, 208 61, 775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 | ¢ 152,575 


Fluid milk: | 
Consumption in oleomargarine...._..- do..... 6,359] 6,529 5,020 5,621} 6,258] 5,847| 6,357) 6.732 6,351 | 7,189) 5,772} 5,385| 6,77 


Production (Minneapolis and St. Paul) 
thous. of lb... 35,352 | 36,039 | 41,673 | 42,051 | 32,183 | 28,098 | 26,245 | 27,235 | 25,447 28,609 31,743 | 31,000 36, 443 








Receipts: 
Boston (incl. cream) .---.-... thous. of qt. -.__--.-- 15, 694 | 17,387 | 16,550 18, 142 17, 781 16, 149 | 17, 066 17, 141 16, 016 16, 128 14, 553 16, 054 
Greater New York............--.--- Mel astscce -} 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 | 113,935 115, 606 | 106, 972 119, 816 
Powdered milk: ao 
palo RT thous. of Ib... 402 286 | 352 | 428 383 312 | 322 | 216 216 282 326 
oo 0 ee a 27, 101 23,445 | 32,280 34,150 27, 242 23, 906 | 21, 372 | 24, as 20, 679 23, 417 23, 150 19,933 | 24,633 


Stocks, mfrs., end of mo-..........--.-- do....} 37,109 J 11, 225 | 
FRUITS AND VEGETABLES | 





21,252 | 32,007 | 29,264 | 24,809 | 26,835 | 30, 612 | 33,270 | 35,171 | 38,998 | 39,906 38, 881 





eel OR ey Ree eee 
Shipments, car-lotf--_.-.---- no. of carloads..| 2, 994 4, 630 : ‘ i 


Stocks, cold storage, end of month 





8,482} 8,820| 7,452] 5,787| 4,064] 2,453 
9,010 | 14,717| 16,452] 18,261] 15,449 | 18/412 
| 1,933 | 2540| 25869) 1/581 


thous. of bbl_- 1,173 1, 783 


Citrus fruits, car-lot shipmentst-_no. of carloads.| 13, 577 14, 777 


Onions, car-lot shipmentst_.........---- do....| 2,720 3, 686 3, 866 3, 695 1,037 1,517 3, 418 3, 667 2, 096 


2.006} 2.050] 2.505) 2881] 2744) 2.240 





Potatoes, white: 
Price, wholesale (N. Y.).--.- dol. per 100 lb_.| 2.094 2. 406 
Production (crop estimate) -_...thous. of bu_.|_..-..._-J-.-.___-- 
Shipments, car-lott....--.-. no. of carloads..| 1, 603 18, 907 


pples: 
Production (crop estimate). .-.thous. of bu_.|_....--.-J-..._..-. es eS, See Seen, eee ee ee ee 
2, 297 878 1,397 1, 066 7, 775 | 15, 923 7,495 5, 169 4,726 | 4,492 3, 647 
} 
| 


| 6329, 997 | 
17, 338 18, 627 14, 553 12, 418 16,846 | 22,630 | 14,476 | 14, 942 17, 122 17, 501 | 
| | , 


3, 036 1, 573 1,806 | 1,690 1,781 r 2, 261 








GRAIN AND PRODUCTS 





Exports, principal grains, including flour and 



























































MEAL -ncnnaeeeensseeeenveneenns thous. of bu.., 2274] 1,842; 2,530; 2,733| 2,087| 3,442| .4,844 
Barle 
Exports, including malt__-..--.--.-..- do...-| 513 323 806 | 704 533 | 1,614/ 1,006 | 461 198 19 8 14 | 574 
Price, wholesale, No. 2 (Mpls.): | 
es dol. per bu-- 1.17 . 68 | . 64 . 64 . 87 1. 22 1.30} 1.29 1.27 1 29 1. 32 1. 32 | 1.19 
ne, Ee do -...| (*) 71 - 67 70 92 1. 24 1. 28 | 1.32 1. 28 | 32 | 1. 33 1.37 | (2) 
Production (crop estimate) .-..thous. of bu__|........-[--...-- SM Rene Seen es, aA (Renee 12: eee Eee cas | CNN a ltl |6147, eh Pree Pee See ee 
Receipts, principal markets. .....-...- do....| 2,713] 5,966 | 5,565) 5,893 | 5,992 | 16,583 | 9,683 | 9,584. | 5,625 4’741 3,179 | 3,200 2,808 
Stocks, commercial, domestic, end of mo. . | 
2 thous. of bu... 8,448 | 12,913 | 11,822] 10,571} 9,850 | 15,343 | 17,732 20,012] 20,541 | 18 948 | 14,990| 13,703 | 12,154 
orn: } | 
aapern including meal.............-- do....| 20 34 109 219 106 82 30 64 21 41 | 42 37 | 47 
Grindings......---.------------------- do....| | 7,180] 6,209) 6,242/ 5,386) 6,502] 6,898/ 6,778; 65,615] 5,525| 5 786| 5,497| 5,760! 6,219 
Prices, wholesale: . 
No. 3, yellow (Kansas City) dol. oe oe.-| 1. 37 - 63 - 62 | -62 94 1.15 1.12 1.12 1.14 1.15 1.19 1. 20 1, 23 
No. 3, white (Chicago) -........-----do-..-| 1.35 - 64 - 67 71 1.01 1. 24 1.27 1.10 1.07 1.09 1.14 1.13 1.22 
Produetion (crop von So pana ot ba. SE Cn ee eT Tene See eee s meme ee Tee Prem <a, nD I DREGE ATI i 
“ Receipts, principal markets. -.......-- do....| 8,082] 17,497 | 16,227 | 24,215 | 17,614 15, 569 9, 213 8,797 | 17,559 | 18 900 | 13,162 | 9,567 9, 304 
Shipments, principal markets----.---- do....| 4,778 8,508 | 11,320] 15,194] 11,926 7, 711 4, 375 4, 058 5, 268 5, 855 5, 652 | 4, 692 5, 428 
Stocks, commercial, domestic, end of mo. ‘ 
a thous. of bu..| 6,697 | 7,650) 6,158 | 6,985 | 4,316 4,537/ 4,325) 4,977) 98,185!) 13454 15,080| 13,901! 12,381 
ts: P ‘ 
Exports, including oatmeal... ..------ nd 61 62 81 425 59 89 68 75 65 65 | 64 78 75 
Price, wholesale, No. 3, white (Chicago) ” 
dol. per bu... . 54 . 28 727 . 28 37 44 44 .42 . 46 50 - 54 | 51 51 
Production (crop estimate) . ...thous. 0 Os hatence gana seerl ous ven she bucunecemeibedenccrs eaenecear isacko~secl ci sete ee rae ee [Rape Sa Si 
Recsipts, principal markets_......-.-- __ ee 4, 578 4, 991 5, 866 6,200 | 16,863 15, 205 4, 007 3, 569 2, 517 31753 4, 120 3, 448 3, 581 
Stocks, commercial, domestic, end of mo. : 
os thous. of bu..| 11,785 | 35,500 | 31,043 | 31,059 | 38,864 | 51,861 | 50,973 | 48,639 | 42,571 | 37.392 | 31,066 | 25,807 | 20,225 
ce: . , : 
_——- oo teeneenee rene ne -- pockets aa. se 3 am ®, = a 7a / 4 6,124} 1,325 | 17,534 | 52,121 | 54 199 | 103,852 | 130,507 | 33, 610 
MDOP. . ~~~ -— 2-22 n= --~ == ---2 ~~ 0.--.| 179, , 76, 4 104,099 | 121,670 | 120,830 | 79,586 | 18); 7,3 123,495 | 163, 562 
Price, wholesale, head, clean Glew — ’ easels - | , 
r . 040 . 040 . 042 . 043 . 043 . 043 . 042 . 039 . 03 ‘ . 038 | . 040 
Production (crop estimate) - ...thous. Of ES RE ERs Beate ERE meat’) ie ae (ee aseaie) (reveiiie: | Tina, 60) aa oye - b aia he rie ee eee 
—— _— (La., Tex., Ark., and : ie oe. 2 
nn.): 
a rough, at es f bbl. (162 1b.) 
thous. 0 162 = 241 161 129 60 20 304 1, 375 2, 289 97: 
Shipments from mills, milled rice | wey LR - 
thous. of pockets (100 569 788 529 318 287 331 754 | 1,213 2 ¢ 765 
Stocks, domestic, rough and cleaned (in all 1,110 980 | 1,327 | 1,109 765 
terms of cleaned rice) end of month | 
California: thous. of pockets (100 1b.)..| 2,393 1, 244 863 609 342 321 | 962; 2,116 2,839 | 2 654 | 3, 178 3,139 2,721 
Receipts, domestic rough _.. bags (100 lb.)_- 99, 216 156,616 | 163, 205 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379, 028 90, 451 | 416, 756 | 317,467 | 431,945 
Shipments from mills, milled rice. ee 67,471 | 165, 514 | 149,044 | 154,060 | 152,324 | 71,676 | 134,336 | 77,742 34,985 | 47,150 | 98,382 | 265,629 | 250,402 
Stocks, rough and cleaned, end of mo. | | | ’ 
bags (100 Ib.)..! 513,927 § 337,829 | 241,249 | 227, 258 | 120,524 | 147,979 151, 619 | 378, 038 | 676, 647 | 190,290 ' 714 982 | 579,552 | 528,512 








+ Dec. lestimate. * Revised. 
t Revised series. For revision of powdered milk series for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. See p. 42 of the May 1937 


‘ issue. 
* No quotation. 
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Monthly statistics through December 1935, to- 1936 1937 
Lag: og with mens? notes — le pn | > - 
to the sources of the data may be found inthe : eptem- Novem-| Decem- Febru- 
1936 Supplement to the Survey April July | August ber ber | ber January ary March 
FOODSTUFFS AND TOBACCO—Conti 
GRAIN AND PRODUCTS—Continued 
Rye: 
Exports, including flour----.--.- thous. of bu_- 0 0 1 0 1 
Price, wholesale, No. 2 (Mpls.)-_dol. per bu-- . 83 . 87 -92 1.10 1.13 1.11 1.09 
Production (crop estimate) ._..thous. of bu-- “42, a3 ER Pe Ree Fe eee ee) Moe mE Sheree fea ek ll ey ee 
Receipts, principal markets_.........- do-..- 970 | 1, 540 1, 658 1,735 1, 084 715 334 737 
Stocks, commercial, domestic, end of mo. 
Wheat: thous. of bu-- 7, 009 6, 674 6, 515 5, 983 5, 008 4, 476 3, 980 3, 215 
a including fi d 423 1, 657 4 
y heat, including flour.............- 0.... 1, ’ 415 1, 288 1, 681 1, 576 
WII. ccenenecccavecnesten -do...- 5 222 21 50 33} J _ 1, 565 
Prices, wholesale: 61 
No. 1, dark, northern, spring 
Minneapolis.........-.---- dol. per bu-- 
No. 2, red, winter (St. Louis)_.-----  ——- 
No. 2, hard, winter (K. C.).....---- do...- 
Weighted av., 6 markets, all grades._do--.- 
Production (crop est.), total...thous. of bu.. 
TREAT d 
fae on 
Receipts, principal markets ie 
Shipments, principal markets---.-....--. do..-- 
Stocks, end of month, world ——, » cade pay pare 
thous. of bu-.-|--=--7=5- , . 5 292, 870 | 312, 480 
Canada (Canadian wheat)........-. do... F172, 800 100, 704 | 126, 378 93,924 | 82, 625 | sy’ age | 316,770 | 288, 220 
United States (domestic wheat)..-..do.... 40, 698 81,048 | 82, 849 70,314 | 63,453 | 50’ 95; | 58-010) 85, 700 
Held by mills (end of quarter) ’ 43,709 | 36, 850 
Wheat flour: thous. of bu..|---------].-.......|-----s00-} 62, 642 |----...--|--------- ee OO 135, 189 | 
Consumption (computed by Russell’s) 
thous. of bbl../___ 8, 090 11, 250 8, 198 8, 510 7,912 8,114 a). 
REE si ceicnccnsdsnenssneuerasannaee  — 299 305 410 269 358 328 316 320 
Grindings of wheat........-.-- thous. of bu-- 36, 453 42,087 | 40,055 36,844 | 37,832 | 37,586 | 34, 630 38, 605 
Prices, wholesale: 
Standard Patents ae) )...dol. per bbl.- 6. 45 7.21 6. 96 6. 84 7.26 7. 54 7.45 7.44 
Winter, straights (K. C.).......---- de... 5. 24 5. 64 5. 67 5. 49 5.94; 6.16 6. 08 6.15 
Production: 
Flour, actual (Census) --....- thous. of bbl.- 7, 840 9, 148 8, 708 &, 019 8, 216 8, 180 7, 536 8. 402 
Flour, prorated, total (Russell’s)_...do_--- 8; 235 11, 652 9, 182 8, 829 8, 333 8, 246 8, 038 8, 274 
Offa) (Census) - ............-- thous. of Ib-- 665, 223 758, 322 | 723,978 666, 240 | 687,727 | 681,276 | 628,005 | 697,451 
Operations, — of capacity (Census) --- - 48 51 53 53 
— & — end of month (computed by 
_,, eet thous. of bbl , 100 5,600 | 6, 6,050 | 6,096} 5,900} 5,700 5, 500 
Heid G mills (end of quarter) .....-. a ee Ae eee ee eS ee | eas, SRA. re seer ee, Ey ae, Ser ate 
LIVESTOCK 
Cattle and calves: 1. 691 
eee 1, 673 2, 216 2, 264 2, 176 1, 811 : 1,342 1,727 
Disposition: 1, 107 
Local slaughter - --.- 1, 094 1, 322 1, 339 1, 246 1, 145 ° 560 916 1, 143 
Shipments, total_--- fe 573 848 928 893 695 184 419 564 
Stocker and feeder_ do. 319 380 449 277 121 184 
Price, wholesale, cattle, cornfed (Chicago) 12.91 
- dol. per 100 Ib-- 9. 21 9, 00 9. 52 11. 08 12.05 re | 13.24 14. 06 
ogs: 
Receipts. .......--------- thous. of animals_. 1, 875 1,747 | 1,939 3,149} 3,145) 7590) ops} 2,204 
Disposition: 1. 785 
EGON MANOR 525 cccucanaudemtace a 1, 322 1, 166 1, 263 2, 234 2, 216 ’ 1, 443 1, 595 
Shipments, total.............--.---- do... 550 572 673 900 934 712 638 | 619 
Stocker and feeder-.-.-.....-...-- do..-- 91 94 41 40 29 28 42 
Price, wholesale, heavy (Chicago) 
dol. per 100 Ib... 10. 55 10.82} 10.25 9.67} 10.25} 1938) io18/ 10.26 
Sheep and lambs: 
Receipts. ......-...--- .--thous. of animals.. 1, 798 2,287 | 2, 766 2,149} 1,761| %963) 4 591 1, 576 
Disposition: 
Local slaughter... -......-.....-.---- do.... r 988 1,011 | 1,126 1,071 | 1,082} 1,200 933 960 
Shipments, total..............------ do... r 802 1,271| 1,597 1, 083 692 852 661 620 
Stocker and feeder--..........-.-- do.... 112 343 | 480 367 110 115 78 60 
Prices, wholesale (Chicago) } 
SS RSS aS tel GCG RAMEE dol. per 100 Ib_. 4.81 3.31 | 3.36 3. 67 3.83 5. 52 5.77 6. 59 
i vicctubishsicumiettonesenssied do... 10.75 8.86 8.91 8. 40 8.47 9.94) 10.06 11. 49 
Total meats: MEATS 
Consumption, apparent.......-- mills. of Ib__|_.___- 96i 1,901 1,075 1, 059 1, 047 1, 008 860 1,039 
Production (inspected slaughter) --_._. (nae eae 960 997 1, 029 1, 242 1, 337 1, 109 | 903 : 
Stee, cold storage, end of month._...do.__. 669 671 625 828 1, 149 1, 245 1, 282 1,240 
Miscellaneous meats....-....------- do---- 73 75 95 132 132 126 117 
Beef and veal: 
Consumption, apparent._.... thous, tlh... a 485, 136 528, 398 | 558, 678 466,194 | 482,171 | 483,312 | 401,174 | 484,622 
|) > Re ice SiseretaeY 8 1, 032 1,7 1, 483 1,021 960 879 | 1,071 1,497 
Pr os wiioisale, beef, fresh, native pa 
(OIAII a siattin a ccccicdininn ens dol. per Ib_- . 149 . 143 . 145 . 163 . 168 - 182 . 183 .192 
Preduetias (inspected slaughter) 
thous. of Ib.-|___.___.. 459, 149 542, 249 | 571, 787 510,943 | 521,965 | 469,582 | 324.817 | 453,740 
Stocks, cold storage, end of mo-.--.-- ae 65, 01 ‘ 3 152, 769 | 193,760 | 180,916 | 167,438 | *142, 691 
Lamb and mutton: 
Consumption, apparent...__.......- | a Se 52, 394 50,815 | 60,116 58,904 | 62,692 | 69,300 | 54,864 56, 404 
Production (inspected slaughter)....do_-_- EW: 51, 871 52,001 | 60,894 61,443 | 64,553 | 69,570 | 54,162 53, 833 
Stocks, cold storage, end of month _.do---- 1, 785 2, 634 3,374 8,450 | 10,228 10,491 9, 807 °7,174 
Pork (including lard): 
Consumption, apparent. --........-- a Se 423, 876 422,125 | 455, 960 534, 078 | 502,456 | 455,098 | 404,334 | 498,379 
Buperts, total... .......--.60ncc20-5 08 do--.- 14, 118 12,224 | 12,083 16,484 | 13,618 | 12,377 9, 161 12, 487 
tec cats nec enatiniewice do...- 9, 489 6, 045 7, 856 9, 563 : 8, 804 4, 456 7,324 
Prices, wholesale: 
me’ —~: e (Chicago)....dol. per Ib_- . 239 . 256 - 246 . 223 - 226 - 225 . 227 . 209 
, in tierces | 
Prime, contract ae 8 Seen Oe... .113 .122 18 .119 135 | . 139 126 .127 
Refined (Chicago). -...---------- do...- 120 . 129 . 126 .126 .139| .144] «131 . 132 
Production ( naneetes slaughter), total | | 
thous. ofIb._|__.______ 449, 029 403,198 | 396,371 669, 115 | 750,815 | 570,173 | 464,299 | 498,794 
arr se ea i Sr 77, 024 64,362 | 59,627 103, 020 | 118,420 | 90,443 | 72,324 76, 584 
Stocks, cold storage, end of month --do--_- 541,017 531,409 | 463, 404 572, 165 | 812,700 | 921,231 | 978, 164 | +973, 004 
Fresh and curéd........--....--.- do. 457, 402 420, 848 | 361, 608 463, 400 | 666,891 | 738, 522 | 775, 688 1? 755, 77 
TELLS IE ITE SIE aad 210, 337 83, 615 | 110, 561 101, 796 108, 765 | 145,809 | 182,709 | 202,476 | *217, 227 


+ Decs 1 estimate. 


* No quotation. 


* May 1 estimate. 


* Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

ed with pep eyel notes a | —e — ; - r rs b 

to the sources of the data may be found inthe r : anett 1 ’ Septem- | ovem- ecem- - 

1936 Supplement to the Survey April April | May | June July | ee | October | “";, | ber | January | March 

FOODSTUFFS AND TOBACCO—Continued 
DAIRY PRODUCTS—Continued 
Condensed and evaporated milk: 
Production: | | 
Condensed (sweetened): | | 
OS ES thous. of Ib..| 17,824 |’ 17,174 23, 333 29, 364 25, 058 14,280 | 17,881 | 14,925 11, 326 12, 586 17, 414 16, 535 14, 963 
Tos ee do....| 3,664] 74,789 | 5,531| 4,173] 4,281] 4,994 | 4,567/ 3,3 3,538 | 4,198] 4,827] 4,027 3, 739 
Evaporated (unsweetened) -.........- do...) 178, 244 [179.356 | 248, 258 | 266,199 | 211,299 | 183,428 | 185,780 | 188,840 | 127,881 | 113,502 | 116,230 | 123,441 156, 762 
Exports: ’ 
ondensed (sweetened) -_-.......--.- a 124 246 262 465 86 204 93 128 189 174 261 226 
Evaporated (unsweetened)......-.-- do....| 2,019] 1,765] 2,138} 1,696] 1,828] 2,118) 2,904] 1,633 998 | 1,489] 1,899] 2,010 1, 968 
Prices, wholesale (N. Y.) (case goods): 
Condensed (sweetened)__...dol. per case. 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 
Evaporated (unsweetened) -.......-- e- 3.15 3.15 3.15 3.15 3. 28 3. 40 3.40 3. 40 3.40 3. 30 3. 30 3.19 3.15 
Stocks, manufacturers, end of month: 
Condensed (sweetened): | 
Balk e0006.... .-n<nc00os002 thous. oflb..| 5,633] 4,588} 9,374] 14,664] 13,654 12,250] 12,363 |, 11,233 | 7,787] 5,670] 5,685] 5,353] + 5,594 
OO” eee eee 4, 400 3, 741 8, 252 11, 275 11, 188 11, 116 12,109 | 41,689 10, 190 9, 071 7, 124 4,958 4, 203 
Evaporated (unsweetened), case goods | 
Fall walk thous. of lb_.| 161, 208 61,775 | 141,774 | 186,359 | 99,638 | 102,021 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 | * 152,575 
uid milk: | | 
Consumption in oleomargarine..--.--.- do....| 6,359 6, 529 5, 029 5, 521 5, 258 5, 847 6,357 | 6,732 6,353 | 7,189 5, 772 5, 385 6,774 
Production (Minneapolis and St. Paul) | 
; thous. of lb..| 35,352 | 36,039 | 41,673 | 42,051 32, 183 | 28,0908 | 26,245 | 27,235 25,447 | 28,609 31,743 | 31,000 36, 443 

Receipts: 

Boston (incl. cream) -.--.-..- thous. of ag oe Pee eee 15,694 | 17,387 | 16,550 | 18,142 | 17,781 | 16,149 | 17,066 | 17,141 | 16,016 | 16,128 | 14,553 16, 054 
Greater New York...............---00....|......- 110,640 | 120,137 | 114,657 | 117,126 | 115,060 | 113,031 | 114,971 | 111,544 | 113,935 | 115,606 | 106,972 | 119,816 
Powdered milk: } | 

Exports...-- 286 | 352 | 428 383 312 | 291 | 327 322 | 216 216 282 326 

Productiont 23,445 | 32,280 | 34,150 27, 242 23, 906 21,872 | 24,945 20, 679 23, 417 23, 150 19, 933 24, 633 

Stocks, mfrs., end of mo-........-.--.-- 11, 225 | 21,252 32,007 q 24, 809 | 26,835 | 30,612 | 33,270 | 35,171 38,998 | 39, 906 38, 881 

FRUITS AND VEGETABLES | 
Apples: | | | 

oettion ee ieee a Ce a i ine (See ennee (eee |eeeeneee fi tee an a RE eens. >108, 031 |..__.___- | ice. ail ee 

Shipments, car-lotft.-...---- no. of carloads... 2, 994 4, 630 2, 297 878 1, 397 1, 066 7, 775 15, 923 7,495 5, 169 4, 726 4, 492 3, 647 

Stocks, cold storage, end of month | 

thous. of bbl.-| 1,173 1, 783 Le Sa (Eee nee Mee Seep 2, 480 8, 482 8, 829 7, 452 5, 787 4, 064 2,453 
Citrus fruits, car-lot shipmentst_no. of carloads_| 13, 577 14,777 13, 576 11,321 9, 632 6, 613 7, 458 9,010 14, 717 16, 452 18, 261 15, 449 18, 412 
Onions, car-lot shipmentst-_...-._...---- do....| 2,72 3, 686 3, 866 3, 695 1,037 1,517 3, 418 3, 667 2, 096 1, 933 2, 540 2, 869 1, 581 
Potatoes, white: 

Price, wholesale (N. Y.)--..-dol. per 100 1b..| 2.094] 2.406) 2519] 3.665} 2.456] 1.863} 1.795 / 2006/ 2.050; 2.505} 2881] 2.744 2. 240 

ES ES REE a ES SR ROR E Baa ed Pee, PRG Ea HRCI EES Sk oe (ie Tae oa ee ad 

Shipments, car-lotf.....-.-.. no. of carloads._| 19, 603 18, 907 17, 338 18, 627 14, 553 12, 418 16,846 | 22, 630 14,476 | 14,942 | 17,122 17, 501 20, 571 

GRAIN AND PRODUCTS | | | 
ot principal grains, including flour and | | | 
B -_ @al__..-------------------- ---thous. of ee 2, 274 1, 842 2,530 | 2, 733 2, 087 3, 442 4,844 | 3,036 1, 573 1, 806 , 690 1,781 | 2, 261 
arley | | 

este, insinding mait............s-.- ee 513 323 | 806 | 704 533 1,614 1, 006 461 198 19 8 144 | 574 

Price, wholesale, No. 2 (Mpls.): | | | 

aa alii dol. oa. 1.17 . 68 | . 64 64 . 87 1. 22 130; 229 1. 27 1.29 1.32 1. 32 1.19 
See ay bed 71 - 67 -70 92 1. 24 La) Le 1. 28 1. 32 1. 33 1.37 (2) 

Production (crop estimate) --..thous. ot a. ee! ee ee = Penna, meena le Seam eent eRe eS Pe” $147, 452 |--------- aoe Se rites: Ft 

Receipts, principal markets_.....-.-.-- do....| 2,713 5, 966 5, 565 5, 893 5,992 | 16, 583 9, 683 9, 584 5, 625 4741 3,179 | 3,299 2, 808 

Stocks, commercial, domestic,end ofmo. | . 
ion thous. of bu..| 8, 448 12, 913 11, 822 10, 571 9, 850 15, 343 17,732 | 20,012} 20,541 18,848 | 14,990 13, 703 12, 154 

Exports, including meal._........-...-- do....! 20 34 109 219 106 82 30 64 21 4l 42 37 47 

NOS SEE do....| 7,180 6, 209 6, 242 5, 386 6, 502 6, 898 6, 778 5, 615 5, 525 5, 786 5, 497 5, 760 6, 219 

Prices, wholesale: | , 

No. 3, yellow (Kansas City) dol. per bu_-| 1.37 - 63 . 62 -62 94 1.15 1.12 1.12 1.14 1.15 1.19 1. 20 1, 23 
No. 3, white (Chicago) --....-...---- d A 1. 35 - 64 - 67 oak 1.01 1. 24 1.27 1.10 1.07 1.09 4.34 1.13 1. 22 

Production (crop estimate)....thous. of bu_- ee Ee Eee eens Sere) Eanes 4 em es eee Ree: ae: ne See eee Se, 

Receipts, principal markets. -.-...---- do....| 8,082 | 17,497 | 16,227 | 24,215] 17,614} 15,569 | 9,213 8,797 | 17,559 | 18 900 | 13,162 9, 567 9, 304 

Shipments, principal markets_-_------- ae. .:.1 see 8,508 | 11,320] 15,194] 11,926 7, 711 4, 375 4, 058 2 5, 855 5, 652 4, 692 5, 428 

Stocks, commercial, domestic, end of mo. j 
pa thous. of bu../ 6,697] 7,650) 6,158 | 6,985) 4,316) 4,537| 4,325) 4,277] 8,185 | 13,454 | 15,080| 13,901] 12,381 

ats 

pemestn. including oatmeal._.....-.-.-- 61 62 81 425 59 89 68 75 65 65 64 78 75 

Price, wholesale, No. 3, white (Chicas) 

dol. per bu-. .54 . 28 27 . 28 .37 44 4 .42 .46 50 .54 51 51 

Ee eee ee a aS Ss Een Sane some Cees ee Tt eel! Se meme | Lane 

Receipts, principal markets. ......--.- ---| 4,578 4, 991 5, 866 6,200 | 16,863 | 15, 205 4, 007 3, 569 2, 517 3.753 4, 120 3, 448 3, 581 

Stocks, commercial, domestic, end of mo. ; 

- thous. of bu-.| 11,785 | 35,500 | 31,043 | 31,059 | 38,864} 51,861} 50,973 | 48639] 42,571 37,392 | 31,066 | 25,807 20, 225 
ice: ’ 

ae we ererececnsnnenee- pockets (100 E- -)-- R . = PB ™ ®, 4 i 13 at 6,124 | 1,325 Rs 534 | 52,121 | 54,199 | 103,852 | 130,507 | 33, 610 

a-2-2-------------------------- 79, , 76, ; , 121, 670 : , 586 7, 123,495 | 163, 562 

Price, wholesale, head, clean ae 4 (Crloane) e 181, 638 | 207, 204 

to) r ib. - - 040 . 040 . 042 . 043 . 043 . 043 . 042 . 039 J P 038 | . 040 
Production (crop estimate) . ...thous. j EI (ERS ERED Pee LS Eres RR een CN, Tees i 7 sed ry Py ee - oe gi snidectne 
Southern States (La, Tex., Ark., and peers] 
Tenn.): | 
Receipts, rough, at _ tbl (162 Ib.) 1 } 
hous. 0 = 241 161 129 60 20 304} 1,375 | . 2,289] 1,761 J 97 309 
Shipments from mills uit ied i ”. ate ‘ ” 736 abies on 
ous. of pockets (1 bs 56 788 529 318 287 331 754] 1,213] 1,110 , 32 1, 109 765 
Stocks, domestic, rough and cleaned (in 960 aed 
terms of cleaned rice) end of month | 
eulians thous. of pockets (100 Ib.)-.| 2,393] 1, 244 863 609 342 321; 962; 2,116) 2,839| 92,654| 3,178 | 3,139 2,721 
Receipts, domestic rough... bags (100 Ib.)..| 99,216 | 156,616 | 163,295 | 173,958 | 120,853 | 184,418 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 
Shipments from mills, milled rice...do...-| 67,471 ] 165,514 | 149,044 | 154,060 | 152,324 | 71,676 | 134,336 | 77,742 | 34,985 | 47,150 98,382 | 265,629 | 250,402 
Stocks, rough and cleaned, end of mo. ’ ; 
bags (100 Ib.)..! 513,927 # 337, 829 241, 249 | 227, 258 | 120,524 | 147,979 | 151,619 | 378, 038 | 676, 647 | 190,290 ' 714 982 | 579, 552 523, 512 


> Dec, lestimate. _* Revised. 


t Revised series. For revision of powdered milk series for 1935 see p. 90 of the 1936 Supplement. 


issue. 
* No quotation. 


































































































Data for 1936 on car-lot shipments revised. See p. 42 of the May 1937 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with apr gv notes oe ee 9 | | re = 
to the sources of the data may be found in the . : eptem- Novem-| Decem- Febru- 
1936 Supplement to the Survey April | April | May | June | July | August | "ber | October | “" ber ber |January ary March 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued | 
Rye: 
Exports, including flour-_--_.--.. thous. of bu. 1 0 | 0 3 0 0 0 0 1 1 0 0 1 
Price, wholesale, No. 2 (Mpls.)-dol. per bu.-. 1,33 - 50 | 52 58 -75 83 . 87 . 85 -92 1.10 1.13 1.11 1.09 
Production (crop estimate) ....thous. of bu--| ¢42,913 ].-...---- Fe SNe SOMES Laan Senne STs See I | a Seay Ss ee 
Receipts, principal markets_.......-.- do... 794 970 2, 297 1, 422 1, 630 1, 540 1, 658 1, 375 1, 735 1, 084 715 334 737 
Stocks, commercial, domestic, end of mo. 
wh eat: thous. of bu.-| 2, 550 7, 009 6, 869 6, 730 6, 080 6, 674 6, 515 6, 209 5, 983 5, 008 4, 476 3, 980 3, 215 
evPheat, including RR: do....| 1679] 1,493) 1,534] 1,382] 1,389] 1,657| 2,415] 2,436] 1,288] 1,681 76 
tea RS Te ae... 137 16 34 26 26 222 926 21 mo} 1, 522 1, 565 
Prices, wholessls: 38 61 
No. 1, dark, northern, spring 1.56 
Minneapolis......-...----- dol. ar bu.- 144 1, 23 1.14 1.24 1.36 1. 47 1.46 1. 48 1,44 1.59 1.66 1.59 1.53 
No. 2, red, winter be in - anewe do.... 1.40 1.07 1.02 -95 1.06 1.17 1.19 1, 21 1. 23 1.35 1.40 “4 : 
No. 2, hard, winter (K. C.)...-.---- — | oe io 195 06] Li] 122] Laz} 1a] 122] aa] ag} 28 1.3 
ot Tas dg pond tt Sg ged 95} :90| :96] Lio} 1297] 125] 129] Lag] 4130] pag] 137] 1-39 
Production (crop est.), total.__thous. of bu-.|---------J-.-...---|.-------- a aS tl nim e AREA Eyal 626, 461 1.39 1. 42 
ee d Pra ee RRR BESTE LANE ee Souetienee) CSRs sae RE a --- 
RE Wa ccgeecucaccenenane d 8° 94 
Siipments, prinelp —- ts do 8,928] 7'745| 12,970 | 12,363 | 27,210| 18214 | 10,658 I Pore | Olle | 7,592 
ipments, principal markets--.....-.- 0..-- 2 ’ ’ 13,978 | 10,945 11, 601 1 , , 
a end ae wae a b 335, 340 | 284,970 | 244,020 | 275,131 | 293,970 | 315, 760 ry 16S na 
thous. of bu..|--=---:5-] 335, , , ; , 15, 305, 590 | 292, 870 
Canada (Canadian wheat)...-....-- do...-| 50.683 1-172, 800 | 145,011 | 124, 110 | 96, 652 | 100, 704 | 126, 378 | 117, 412 oS 924 | 82.625 | se’ son | 316,770 | 288, 220 
United States (domestic wheat).....do....| 2625 ;698 | 31,174 | 23,161 | 67,305 | 81,048 | 82,849] 76,423 | 70,314 | 63,453] 59'95, | SS O10) 85, 700 
Held by mills (end of quarter) ’ 43,709 | 36,850 
Wheat flour: thous: Of bet. |--<-"-"-<FF e nccwnal_n-cencee | Sees eee eee 1 ose 135,189} 
Consumption (computed by Russell’s) 
thous. of ee eaten 8, 090 009 7,694 | 10,064 11,250 8, 198 9, 631 8, 510 7, 912 8,114 a) ee 
See enero nek Tee See: 299 319 289 290 305 410 321 269 358 328 316 320 
ag et ees thous. of i. 38, 468 | 36,453 | 35,328 | 36,637 | 43,660 | 42,087 | 40,055 | 41,770 | 36,844 | 37,832 37,586 | 34,630 38, 605 
rices, wholesale: 
Standard Patents Grp. )...dol. per bbl. 7. 26 6. 45 6. 07 6. 28 6.78 7. 21 6. 96 7.06 6. 84 7.26 7. 54 7.45 7.44 
ee straights (K. C.).....-.---- do..-- 6.02 5. 24 4.80 4.73 5. 23 5. 64 5. 67 8.57 5.49 5.94 6. 16 6.08 6.15 
roduction: 
Flour, actual (Cernsus)------ thous. of bbl..} 8, 340 7, 840 7, 569 7, 845 9, 416 9, 148 8, 708 9, 120 &, 019 8, 216 8, 180 7, 536 8. 402 
Flour, = total (Russell’s)....do_..-| 8, 808 8; 235 8, 149 8,3 10, 244 | 11,652 9, 182 9, 831 8, 829 8, 333 8, 246 8, 038 8, 274 
Offal (Census) - -..........-.- thous. of Ib-.| 704,618 | 665, 223 | 650,921 | 675,914 793, 510 | 758,322 | 723,978 749,121 | 666,240 | 687,727 | 681,276 | 628,005 | 697,451 
Operations, Pend of capacity (Census) --- - 52 48 48 56 : 53 51 
Stocks, —— end of month (computed by 
| eee thous. of bbl.-|_________ 5, 100 4, 950 5, 600 5, 500 5, 600 6, 500 6, 000 6, 050 6, 096 5, 900 5, 700 5, 500 
Held oy a (end of quarter) -..... et ER Se ef eee fe ee et a Re ry FESR OR RG ATS 
LIVESTOCK 
Cattle and calves: 1.691 
Recelpts oe eens thous. of animals..| 1, 634 1, 673 1,522} 1,764] 1,881] 2,216| 2,264] 24389) o17¢/] 1,811 ’ 1,342 1, 727 
sposition* ™ 
Local slaughter.............-.-.---- do....| 1,058] 1,094) 1,002] 14,137] 4,179| 1,322) 1,339] 1,368] yo] 1,145] 9187 916} 1,143 
Ghinnsesats, total: . ......<c.<cacnaeu ie... 569 573 51f 610 697 848 928 1, 060 893 695 184 419 564 
Stocker and feeder-.-.....-.------ do. 192 195 163 167 240 319 330 516 449 277 121 184 
Price, wholesale, cattle, cornfed (Chicago) _ 12.91 
” dol. per 100 Ib-- 14.30 9. 21 8.61 8.51 8.70 9, 00 9. 52 9.91 11. 08 12.05 . 13. 24 14. 06 
ogs: 
Receipts. SATs eee thous. of animals..| 2,036] 1,875| 1,759| 1,864] 1,915/ 1,747| 1,939] 2613] g449| 3,145| %590| oog4] 2,204 
isposition: 
Local slaughter_............-.....-- do....| 1,448] 1,322| 1,276| 1,348] 1,347/ 1,166; 1,263] 1,782) ogo34/ 2216} 1785) 4 443 1, 595 
Shipments, total__............-...-. do...- 589 550 482 512 562 572 673 830 900 934 712 638 619 
Stocker and feeder. .......--..---- 0.-- 36 38 32 36 57 91 94 62 41 40 29 28 42 
Price, wholesale, cane Tr... 
dol. per 1001b../ 10.11 10. 55 9. 48 10. 05 10. 11 10. 82 10. 25 10. 00 9. 67 10. 25 10. 38 10.18 10. 26 
Sheep and lambs: | 
Receipts a nenennnenen .--thous. of animals..} 1,882] 1,798| 1,944| i,859| 2,022) 2,287) 2766| 2,871; 2149] 1,761; %3| 14,591 1,576 
isposition: 
Local slaughter_. ...............---- do....| 1,052 r 988 889 961 | 1,006 1,011 1,126 | 1,191 1,071 1,082 | 1,200 933 960 
Shipments, total._.........--.------ do...- 830 r802| 1,063 873 | 1,014| 1,271 1,597 | 1,723 : 692 852 661 620 
Stocker and feeder_--........----- do_... 92 112 183 108 152 343 480 721 367 110 115 78 60 
Prices, wholesale (Chicago): 
jg eae ME aes: dol. per 1001b..| 6.25 4.81 4. 56 (*) (*) 3.31 3. 36 3. 49 3. 67 3.83 5. 52 5.77 6.59 
Game ee o...) S80 10.75 | 10.97 | 10.38 9. 06 8.86 8.91 8. 50 8. 40 8.47 9.94) 10.06 11.49 
| 
Total meats: MEATS 
Consumption, apparent--.-.---- mile: O630..1 nc ecncec 961 957 1,033 1,040 1,001 1,075 1, 195 1, 059 1, 047 1, 008 860 1,039 
Production (inspected slaughter) --_.-- Oe aa 960 949 1, 033 1, 066 997 1,029 1, 210 1, 242 1, 337 1, 109 903 1, 
Stocks, cold storage, end of month.....do__..| 1,183 669 650 641 665 671 625 638 828 1,149} 1,245 | 1,982 1,240 
Miscellaneous meats--..------------ do...- 100 61 57 57 62 73 75 77 95 132 132 126 117 
Beef and veal: 
Consumption, apparent._-..- thous, yA a 485, 136 | 474,901 | 502,018 | 523,522 | 528,398 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,622 
pS ee eS 1,032 1, 426 1,110 1,302 1,790 1, 483 1, 536 1,021 960 879 1,071 1,497 
Price, wholesale, beef, fresh, native _— 
(Chieago).....-.....-----.-- dol. per Ib-_- . 200 . 149 . 134 . 133 . 138 . 143 . 146 . 150 . 163 . 168 - 182 . 183 .192 
Production (inspected slaughter) 
thous. of Ib--|__...._. 459,149 | 453,127 | 485,518 | 518,400 | 542,249 | 571,787 | 595,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 
a | pan sean end of mo.--.-- O----| 111,294 } 65,011 | 51,134 | 41,222] 42,914] 64,255 2 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | *142, 691 
amp and mutton: 
Consumption, apparent_..........-- RS Se 52,304 | 47,205 | 48,108} 49,448 | 50,815 | 60,116 | 65,068 | 58,904 62,692 | 69,300 | 54,864 56, 404 
Production (inspected slaughter)....do----|__.______ 51,871 | 46,720 | 47,971 | 49,833 | 52,001 | 60,8 67,654 | 61,443 | 64,553 | 69,570 | 54,162 53, 833 
- ay ood ye end of month..do.-.-| 4,578 1, 785 1, 282 1,122 1,478 2, 634 3, 374 5 930 8,450 | 10,228 | 10,491 9, 807 7,174 
ork (including lard): 
Consumption, apparent >. igs Nh 423,876 | 435,020 | 482,772 | 467,498 | 422,125 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 498,379 
Exports, total.- do.-.-| 13,737 | 14,118 | 18,495 | 18,880] 16,811 | 12,224 | 12,083] 14,784] 16,484] 13,618 | 12,377] 9,161 | 12,487 
Citic tsienvenksecdsocsacuanban’ do....| 8, 245 9,489 | 10,837 | 11,090 7, 481 6, 045 7,856 | 10,454 9, 563 9, 384 8, 804 4, 456 7,324 
Prices, wholesale: 
Hams, smoked (Chicago)....dol. per Ib_- . 214 - 239 . 238 . 240 . 252 . 256 . 246 . 225 - 223 - 226 - 225 227 . 209 
Lard, in tierces: 
Prime, contract (N. Y.).-...---- ~- 119 .113 104 . 103 .110 ia .118 o Bae 119 - 135 - 139 . 126 127 
Refined Ne, eas . . 128 - 120 -113 -113 -119 . 129 . 126 . 125 . 126 . 139 . 144 - 131 . 132 
Production ( napeeted a total 
hous. = | eee 449,029 | 449,173 | 499,066 | 497,956 | 403,198 | 396,371 | 546,907 | 669,115 | 750,815 570,173 | 464, 299 498, 794 
[Fae en eee eae RR UE ery 77, 024 80, 534 | 87,288 | 82,952 | 64,36 59,627 | 80, 103, 020 | 118,420 | 90, 443 72, 32 76, 584 
Stocks, cold storage, end of month = 966, 892 | 541,017 | 540,274 | 541,904 | 558,987 | 531,409 | 463,404 | 449, 698 | 572,165 | 812,700 | 921,231 | 978, 164 | 973,004 
Fresh and curéd......-.---------- do__..| 756,355 | 457,402 | 440,618 | 435,130 | 441,961 | 420,848 | 361,608 | 354,950 | 463,400 | 666,891 | 738, 522 | 775, 688 | * 755,777 
TM cn cacinssaaeacidsmebdaasd do....| 210, 537 83, 615 99,656 | 106,774 | 117,026 | 110,561 | 101,796 94, 748 | 108, 765 | 145,809 | 182,709 | 202,476 | +217, 227 
+ Decs 1 estimate, * No quotation. * May 1 estimate. * Revised. 
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Monthly statistics through December 1935, to- | 1937 1936 ° 1937 
gether with explanatory notes and references _—- ™ 
he tes eo + ong found inthe | april | April Ape | May | June | July | August Septem: October event a —_ — March 
FOODSTUFFS AND TOBACCO—Continued 
ee ne ies mate ee — 
POULTRY AND EGGS | | | | | | 
Ege | | i | | 
Receipts, 5 markets_._.....-.- thous. of cases..| 2, 009 2, 022 2, 088 1, 727 1, 247 | 981 | 782 652 482 | 687 1, 076 | 924 1, 645 
Stocks, cold storage, end of month: 
dala a thous. of cases_- 4, 408 3,039 | 5,707 | 7,058 7, 335 | 7, 006 5,817 | 3,788 | 1,755 651 469 322 r 1,413 
EN nee thous. of Ib..| 8&8, 561 69,172 | 94,014 | 111,725 | 115,485 | 108,614 | 96,660 | 82,029 | 66,309 | 51,837 | 39,104 | 34,390 | * 53,074 
Poultr | | | 
nt ee CS do....| 18, 560 15, 122 18,979 | 22,740 | 22,683 26,400 | 27,580 | 34,434 77, 297 | 72,999 | 23,122 17, 318 19, 993 
Stocks, cold storage, end of mo_.....-- do....| 94,947 49, 324 41, 926 43, 050 49, 220 65, 488 82,096 | 104,981 | 149,391 187,887 | 178,304 | 157,858 | * 120, 328 
| | } 
TROPICAL PRODUCTS , | | 
Cocoa: } 
eg ee ne eT long tons... 33,181 | 31,206 | 9,696 | 7,174 15, 57 18,129 | 22,816 | 23,012 | 22, 564 | 40, 268 | 28,788 | 26, 500 34, 337 
Price, spot, Accra (N. Y.)-.----- dol. per Ib_- . 0990 . 0533 . 0558 - 0617 . 0641 . 0667 . 0750 - 0843 . 0954 . 1134 . 1221 - 1032 - 1143 
Exports from the Gold Coast and Nigeria, | xe 
I cn. cconshcopieiucaineonuiwe long tons..| 43,036 17, 025 11, 063 14, 331 20, 795 | 20, 158 17, 241 28,074 | 38,263 | 54, 571 47, 744 57, 266 49, 211 
Coffee: | | | 
Clearances from Brazil, total_thous. | 979 1,094 | 1,150 998 1,097 | 1,174 1,090; 1,192; 1,230 | 1, 447 | 1, 289 948 1, 233 
lll, = 501 549 | 511 437 568 | 669 d 642 | 684 | 889 687 523 654 
Imports into United States do... 1, 138 1, 138 879 | 940 901 | 904 970 |- 920 | 798 1, 454 1,370 1, 563 | 1, 365 
Price, wholesale, Rio No. 7 (N. Y.) | | | 
dol. per Ib__ . 091 . 063 | . 066 . 070 .078 | . 082 . 081 . 081 . 085 088 | . 089 - 093 | . 093 
Receipts at ports, Brazil__--.. thous. of bags_- 1, 183 1, 027 1,009 947 1,115 | 1,016 1, 238 1, 124 1, 293 1,459 | 1, 437 1, 166 | 1, 096 
Stocks, world total, incl. interior of Brazil, | | | 
end of month____.-...--- thous. of bags..| _(¢) 29, 606 (*) 28, 918 eo i (*) (¢) (¢) 31,421 (*) () | © 
Visible supply, total, excl. interior of Brazil | 
thous. of bags_- 8, 287 8,128 | 8,108 8, 111 &, 030 7, 884 7, 754 7,905 | 7,815 | 7,822 7, 954 7,993 | 8, 016 
United States..........--..------- do...-| 1,079 995 998 1,015 903 839 953 862 | 690| ‘768! F851 969 | 975 
_ | } | | | } | 
rod super: | 
a total, end of month | | | 
thous. of long wane 2, 187 2,092 | 1,886 1, 566 1,375 1, 209 1, 009 844 | 741 | 376 | 489 1, 336 | 2, 221 
United States: | 
Meltings, 8 ports. _._-...-.--- lon, tons..| 554, 121 | 460,316 | 326,152 | 406,144 | 371,268 | 307,639 | 277,352 | 260,661 | 230, 213 | | 215, 168 | 230,650 | 313, 517 | 510, 489 
Price, wholesale, 96° cuieiingsl (New 
York)- nar aceieetibanaaE dol. perlb..| —. 035 038 | 087 . 037 . 037 . 037 . 036 . 034 036 038} 039 036 | 085 
Receipt } 
a ‘Hawaii and Puerto Rico | | | | 
long tons_-| 232,622 | 176,391 | 171,070 | 158,756 | 146,418 | 111,968 | 128, 439 70, 839 76,682 | 45,159 | 50,015 | 117,279 | 180,985 
0 EE eee eee S do-...-| 412,827 | 325, 379 | 274, 287 | 305,937 | 268,453 | 103, 264 | 217,897 82, 527 | 102,207 | 95,833 | 189,647 | 222, 734 386, 962 
Stocks at refineries, end of month..do.__. 141,418 | 301,105 | 401,669 | 402,960 | 450,122 | 390,794 | 323,843 | 273,200 | 215, 500 128, 283 160, 119 | 220, 147 168, 499 
Refined sugar (United States): | 
Exports, including ne i cilaii long tons_- 5, 680 3,710 | 3,981 3, 545 4, 968 5, 971 5, 647 7, 198 5,185 | 3,696 4, 567 6, 137 6, 664 
Price, retail, gran. (N. Y. ig .--dol. per Ib_- . 056 . 053 . 053 . 054 . 055 . 055 . 054 . 054 - 052 | . 053 | 054 055 055 
Price, wholesale, gran. “(N. Bdicccsul __ es . 047 . 049 | . 049 . 049 . 047 . 047 . 047 . 046 046 | . 047 | . 049 . 049 | . 047 
Receipts 
From Hawaii & Puerto Rico.-long tons_|; 16,110 17,924 | 15,919 16, 445 11,016 2, 189 4, 896 3, 872 1,116 4,498 | 6,117 15, 775 19, 187 
Imports: | | | ‘ 
I do_.-.| 325, 496 37,988 | 41,628 37, 503 30, 251 17, 615 21, 539 12, 735 8,104 | 19, 542 | 10, 834 16, 583 91, 546 
From —— Islands.....-.- do....| 48,208-§ 14, 501 4, 602 2, 661 5, 668 2, 108 2, 398 1, 121 91 | 2, 866 | 590 2, 966 4, 623 
Shipments, 2 ports.........--.----.- | Rabie Baonped _§ CY Ra Bs a cnc Poke Poateend Mann Ese Mimic Mumm Meese! MTN co 
‘i Stocks, end of endl, | a Uae ARNE 19, 816 |.._.-....|..----2--|-------2-|---------|---------]..-.--20-]20-2-0--- REED RE IEEE, Ba AE 
ea: | 
a thous. of Ib_- | 6, 787 6, 776 5, 449 5, 172 5, 996 6, 312 9, 036 9, 727 5,710 | 8, 158 7,544 | 9,37 9, 567 
Price, haha Formosa, fine (N. Y.) 
per Ib_- -| - 275 . 275 | 





275 |  .275| .275| .275| 275 


. 275 275 . 275 
| 174, 343 fr 240, 259 |r 229, 358 |r 219, 049 206, 567 |" 217, 461 |r 220, 958 |r 227, 395 |r 236, 037 |r 234, 464 |" 226, 444 205, 569 | 189, 496 


dol. 
Stocks in the United I mal oflb_ 
MISCELLANEOUS FOOD PRODUCTS | | 





x) 
ee 
oo 
8 








| 
Gents. sales by manufacturers..thous. of dol _- | 22,940} 21,399 | 17,703 | 20,638 | 12,064 | 17,603 | 30,033 | 31,163 30, 567 | 25,068 | 24,468 | 26, 260 
Landings, fresh fish, prin. ports_thous. oflb..| 35,596 | 42,567 | 43,355 | 45,563 | 44,351 | 45,390 | 42,812 45,074) 41,131 32,776 | 24,256} 27,153 | 34,964 
Salmon, canned, shipments a Deca 273, 242 | 514,664 | 325, 882 | 565, 701 |1,195,502 1,747,920 | 596.139 | 66,100 | 45,597 | 352,432 /1,198,620 | 860, 551 


| 
| | 
| 
cases 
Stocks, ‘total, cold storage, 15th of month | 
: thous. of Ib..| 42,918 | 26,102 | 34,256 
Gelatin, edible:* 





46,230 | 62,551 | 76,076 | 84,698 | 86.145 | 92,702] 94,695 | 87,503 | 69, 629 51, 645 
| 
























































Monthly report for 7 companies: | | 
RNIN ciscisinticn iueninsscabocotinicn thous. of Ib 1, 599 1,391 | 1,296 1, 270 980 | 477 | 763 1,078 | 1,417 1, 297 | 1, 386 1, 445 | 1, 551 
SS SSR oF eS aa ao... 1, 342 1,143 | 1,280 1, 243 1, 228 1, 163 1,114 1, 280 982 1,175 | 1,183 1, 355 | 1, 797 
(SG ereiiiRcuar otra do..-.| 5,699} 6,286 | 6,301] 6,323| 6,080/ 5,303| 5,042/ 4 840| 5,275| 5,397| 5,599] 5,689| 5,442 

Quarterly report for 11 companies: | | 
ane SERS a ee ee wees 2 fh EES Sees Si ee baad P SOR ee es | 6,311 
RELAIS POD ie Se RN ee | DRL RN 5 seem sejuihiess ge: {ease opments | 8, 200 

am TOBACCO | 

af: 

eT Te oe TE thous. of Ib__| 24,001 24, 235 18,485 | 20,477 20, 887 26,946 | 48, 167 66, 238 49, 453 | 41, 463 35, 921 24, 052 26, 732 

Imports, unmofrd., incl. scrap-_....-. do... 7, 908 5,883 | 4,120 5, 815 5, 793 5, 977 6, 231 6, 129 4,697 | 4,162 5, 877 6, 057 5,711 

Production (crop estimate) ES SE. Re ee ee | ee SS Pee) oe Fee ih "| es eek 

— total, incl. imported types, end of | | 

EAE Se ee) Cee ee. | Ee ee CS. EASE ree 12,200,842 |......... hdowedeae 2, 276, 038 

Vine-cused, fire-cured, and air-cured_do-__-__|_.__.____}.-.-.---- | acwaneee A a aa | SE Bee: FiOS 40) j......... | wanes 1, 812, 288 

gS ea EEG ECINEE ¢ (Se ARES | a eee | eae FS PEMUGOT Iicscconss ere 375, 306 
Menuinstuseé pi | 

Gosenmnation (ar oni withdrawals): 

Small cigarettes_-............_-. millions._| 12,210 11, 869 | 12,025 | 14,009 14, 801 13, 430 14, 342 13, 204 11, 557 13, 246 13, 436 12, 328 12, 792 
EES: thousands._| 453, 008 | 411,606 | 419,369 | 452,312 | 482,448 | 445,976 | 489, 293 551,114 | 489,180 | 371, 231 | 356,996 | 362,935 | 466,831 
Manufactured tobacco and snuff | . 
thous. of Ib..| 30,028 | 29,254 | 28,100 | 20,474 | 31,826 | 26,756 | 30,096 | 32,046 26,611 26,302 | 25,759 | 26,444 31, 084 
cage oo oe ag imineonnwl thousands-_.| 481, 754 428, 572 | 398, 683 | 366,128 | 380,153 | 452,731 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499,483 | 488, 721 
tices, who! : 
Cigarettes. ................. dol. per 1,000_. 5. 513 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 380 5. 435 5. 513 5. £13 
Cigars........ == ---G0....| 46.056 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 45.996 45.996 | 45.996 | 45.996 45.996 46. 020 
r Revised. + Dec. 1 estimate. ¢ Not available. 


*T he quarterly report is complete for the industry; the new monthly data are for 7 companies, for data nad 1 aay 1930-36, see table 8, p. 20, of the February 1937 issue. 
t Revised series. Series revised for 1913-37. Revisions not shown above will appear in a subsequent iss 
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June 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- |_ 1937 1936 1937 

gether with exp. T notes -— 9 | Septem Novem-} Decem Febru 

to the sources of the data may be foun April April Ma June Jul August “10 “i " r 

the 1936 Supplement to the Survey “4 - ° | ad | cust | ber Ctober | "ber te [ay 

FUELS AND BYPRODUCTS 
Anthracite: COAL 

Exports... 02<s---cs0c0-- thous. of long tons-.- 263 101 189 100 91 96 120 139 126 129 122 107 129 

Prices, composite, chestnut: 

EE iiccncccnscccnned dol. per short ton..|_...____- ON | Sees eee pf enone FL) Se ene [Se ee 
WI cnnccccacasusaadeneewcan do... 8.749 9. 707 . 283 9. 327 9. 452 9. 564 9. 721 9. 857 9.914 9. 905 9. 827 9. 824 9.415 

Productionf-_........... thous. of short tons..| » 6,576 4,773 5, 121 4, 306 3, 925 3, 503 3, 874 4, 608 4, 334 4, 947 4, 025 3, 368 ° 4,781 

URI can cinccnnucenchibenmacodedl do-.--- 5, 981 4, 217 4, 274 3, 516 3, 345 2,917 3, 440 3, 942 3, 783 4,317 3, 674 3, 42 4, 235 

Stocks, end of month: 

In producers’ storage yards.........- do...- 621 369 1,240} 1,556) 1,992) 2,347) 2,473] 2,515] 2,259| 1,833] 1, 980 

In selected retail dealers’ yards 
number of days’ supply --|--.------ 38 7 59 57 77 | EE ee MERE lene eae He Sees i 

Bituminous: 
Industrial consumption, total 

thous. of short tons__|-.-..-.-- 25,217 | 24,442 | 24,052 | 24,950 | 25,427] 26,063 (‘) (‘) 31,995 | 31,409 | 30,146 33, 248 
Beehive coke ovens-_-_.......--..-.-- , a Se 1 134 | 148 177 205 262 (‘) (@) 417 435 468 | 568 
Byproduct coke ovens-.....-..----- | ae ES 4, 993 5,408 | 5,325 5, 332 5, 548 5, 499 (1) () 6, 242 6, 262 5, 738 | 6, 453 
of) eee do... |-----2=°- 341 454 472 507 550 534 (1) () 418 327 302 400 
Coal-gas retorts ........-..0..ccccunss = Sa 164 | 162 | 154 | 148 149 153 () (4) 157 157 144 154 
Electric power utilities.............. * hi aS 2, 711 2,801; 3,153 | 3,564 3,662 | 3,654 () () 3, 759 3, 586 3, 213 3, 559 
Railways (class I)..........-.-.----- do....| Sawaamend 6, 841 6,596 | 6,255 6, 501 6, 546 6, 782 () (@) 8, 229 8, 140 7,722 8, 412 
Steel and rolling mills_............-- - ae eee 1,157 | 1,077 1,045 | 1,011 1, 037 1, 059 (‘) (1) 1, 283 1, 222 1, 219 1, 372 
Other industrial_.............-...-.- i Se 8,870 7,810/| 7,500 | 7,710 | 7,730] 8,120 (1) (1) 11,490 | 11, 11,340 | 12,830 

Other consumption: } 

Vessels (bunker) .----- thous. of long tons-_- 142 88 | 116 | 122 | 124 | 134 134 164 151 132 128 106 113 
Coal mine fuel--.---- thous. of short tons-_-| --------- 268 252 260 283 | 294 329 (') (1) 371 341 351 422 

— E iicccriersiaivanin et cuaialahial thous. of long tons_- 871 462 1, 103 | 914 1,035 | 1,174 954 1, 201 1, 222 494 344 392 474 
rices: | | | 
Retail, composite, 38 cities | | | 

dol. per short ton... ----- ---- | eee el Meee | nee S| en eae a SG Sees peer Serre 
Wholesale: | 
Mine run, composite.........-..-- do....| 4.301 4. 303 4.289 | 4.289) 4.227 4. 217 4.229} 4.224) 4.228) 4.233) 4.218 | 4.236 4. 235 
Prepared sizes, composite-.-_---_._ do__.- 4.494 4.340 4.302 4. 303 4.346 4.428 4. 498 4. 557 4.551 4. 548 4. 497 4.510 4.490 
Productiont........-..- thous. of short tons_.| » 25,735 } 30,454 | 28,684 | 29,217 32,005| 33,086 37,192} 43,321] 41,879 | 45,756 | 40,940 | 42,110] * 51,315 
Stocks, industrial and retail dealers, end of | 
month, total_....-- thous. of short tons_-_|--------- 26,596 | 28,073 | 28,753 | 30,126 | 32,071 | 34,604 () () 43, 499 () {ea 
reo ee aaa "OE Se 21, 446 22, 573 22, 953 23, 726 25, 171 27, 235 () 35, 026 35,390 | 38, 574 44, 955 
Byproduct coke ovens_....._.-..- * See 3,515 4, 064 4, 565 5, 302 5, 982 6, 562 1) (‘) 8, 535 8, 031 8, 687 9, 638 
VS eee a 256 | 251 | 250 236 257 241 (‘) (‘) 263 307 357 375 
Coal-gas retorts. .........-...----- ee 211 | 228 | 245 275 267 | 283 (1) () 295 274 267 277 
Electric power utilities..........- co Se See 5,613 | 5, 645 5, 548 5,473 | 5,744 | 5, 933 () (4) 7, 162 7,570 7, 922 8, 717 
Railways (class I)_.-.......-...--- Me. exvecpause 4,674 | 4,521 4, 351 4,254 | 4,304 4, 963 (1) (4) 6, 847- 7, 354 8, 589 11, 031 
Steel and rolling mills...-........- do....|--------- 807 | 874 | 874 916 947 973 (+) (1) 1, 264 1,374 , 602 1,897 
Other industrial_................2. 7 6,370 | 6,990 7, 120 7, 270 | 7, 670 8, 280 (1) () 10,660 | 10,480 | 11,150 13, 020 
Retail dealers, total..............--. Ye ,150 | 5,500 5, 800 6,400 | 6,900 7, 340 () (*) 8. 473 () <i 
COKE 
ee re thous. of long tons_. 29 20 | 34 | 62 67 69 67 66 60 44 27 26 24 
Price, beehive, Connellsville (furnace) 
Seni dol. per short ton-- 4.481 3. 575 3. 575 3.575 3. 550 3. 575 3. 875 3. 875 3. 875 3. 938 4. 000 4.000 4.131 
roduction: 

ee thous. of short tons-_ 306 91 86 93 | 111 128 164 237 240 261 272 292 

ea ab 6s RRS do_..- 4, 349 3, 466 3, 753 3, 695 3, 718 3, 866 3, 831 4,071 4, 048 4, 348 4, 358 3, 991 4, 495 

PROMI CORD. 6... ccnncccessccescucd ° Se 109 113 122 1 121 123 117 111 109 102 92 107 

Stocks, end of month: 

Byproduct plants, total.......-...-..- do....}| 1,473 1, 586 1, 695 1, 702 1, 816 1, 986 2, 034 1, 886 1, 806 1, 684 1, 533 1, 307 1, 254 
At furnace plants.--........--..-.-- do... 570 567 581 597 651 670 650 578 519 487 464 446 467 
At merchant plants_----_. chatmaacce do_._- 903 1, 020 1,114 1, 104 1, 165 1, 316 1, 383 1, 308 1, 287 1, 197 1, 069 861 787 

Lg | ra ade SaES Se 367 382 382 399 409 423 408 389 384 380 403 

PETROLEUM AND PRODUCTSt 
Crude petroleum: 

Consumption (run to stills)... thous. of bb]__|--------- 84,545 | 90,637} 89,003 | 91,709 | 93,444 90,872 | 93,146} 89,142 | 93,051 | 94,179 | 84,984 94, 400 

ae eee do__-- 2, 512 2, 865 2,661 | 2,872 2, 591 2, 871 2, 629 2, 956 . 3, 001 945 606 2, 199 

Price (Kansas-Oklahoma) at wells 

dol. per bbl_- 1. 160 1. 040 1.040 | 1. 040 1, 040 1. 040 1. 040 1. 040 1. 040 1. 040 1, 125 1, 160 1, 160 

a thous. of bbl__|--------- 90,479 | 93,739 | 90,185 | 92,078 | 95,090 | 90,972 | 95,795 | 91,018 | 97,652 | 98,567 93,173 106, 724 

Refinery operations. --__.-- pet. of capacity-_|--------- 79 | 80 80 81 80 80 79 80 79 79 

Stocks, end of month: 

California: 
Heavy crude and fuel___-- 63, 792 717 | 64,382 64, 825 64, 564 64, 745 65, 481 64, 884 63, 768 62, 110 
ee da 38,878 | 37,856 | 36,781 35,476 | 34,123 | 33,901 | 33,815 | 34,189 | 33,535 | 33,417 32, 969 
East of California, total............. 268,650 | 265, 554 | 262,013 | 258,685 | 253, 969 , 724 | 247,452 409 | 245,168 | 248,474 | 256, 506 
_ eee d 53,989 | 53,628 | 53,221 51, 691 50,469 | 49,604 | 48,503 | 49,823 | 39, 008 , 901 42, 360 
Tank farms and pipe lines 214, 661 | 211, 926 792 » 203, 500 | 201,120 | 198,949 | 196,586 |¢206, 160 | 208,573 | 214, 146 
Wells completed_.__.........---.- 1, 522 1, 612 1,718 1, 521 1, 583 1, 708 1, 545 1, 448 1, 580 : 1,815 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantst....thous. of bbl_. 856 964 1,015 1, 156 1, 228 1,312 1, 261 1, 264 1, 356 1,374 1,774 1, 333 * 1, 206 
Railways (class I).............-.-- Rt 3, 810 3, 864 3, 811 4, 006 3, 919 4, 058 4, 627 4, 522 4, 846 5, 077 4, 422 4, 720 
Vessels (bunker) ---.--......-...-. do....| 3,175 2, 643 3, 184 3, 193 2, 992 2, 897 3, 248 2, 724 1, 868 2, 375 2, 540 2, 829 3, 186 
ee 2 - oi] (Oklahoma) - -_dol. per bbl.- 913 . 800 . 800 . 785 . 763 . 750 - 750 . 750 - 765 775 775 - 844 | . 870 
roduction: 
Residual fuel oi]. _......-- thous. of bbl_.|--------- 23,062 | 23,925 | 22,499 23,144 23,287] 23,154 25,285 23,671) 25,670 25,453 | 22,222 25, 081 
Gas oil and dist. fuels_...........- CS Se 9, 553 10, 169 9, 567 10, 323 10, 627 10, 095 10, 266 11, 201 11, 875 13, 319 11, 206 11, 005 
Stocks, end of month: | 
Residual fuel oi], east of California 
thous. of bbl_.|-..------ 16, 996 18, 293 18, 506 | 19,525 20,379 | 20,182) 20,536 | 20,255) 18,718 18,392 | 16, 803 16, 325 

a on oil and dist. fuels............. . 2 oe 17, 031 19,910 | 22,475; 24,814 27,645) 27,871 27,659 | 26,414 22,719 , 088 18, 211 16, 724 
asoline: 

Consumption, domestic. ...thous. of bbl._|..------- 38,825 | 42,007 | 44,630 46,081 | 44,346 | 44,253 | 39,919 | 39,393 | 33,696 | 32,000 40, 561 

het inncannmedmendhaliiiecnaamil do_... 2, 322 2, 140 2, 368 1, 755 2, 167 2, 029 2, 216 1, 902 2, 212 1, 768 2, 2, 356 | 2, 101 
Price, wholesale: 
Drums, delivered (New York) 

dol. per gal.. . 130 . 165 - 165 . 165 | - 155 150 | . 150 . 150 . 150 . 150 . 142 - 130 | . 130 

Refinery (Oklahoma). ....__.. -2--40...-| 1060] :060} :060| 060}  :000| :050/ [055] ‘058 | 057 | 058 | 057 | 058 | = 057 

Price, service station, 50 cities....... * RG SR . 143 | . 143° . 143 . 142 . 142 . 141 . 140 . 140 AEE conmbtecanimntinge a 


! Data will be shown when available. * Revised. 


» Preliminary. 


*New series. Data for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue. ; 
t Revised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subse- 


quent issue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. 
See p. 45 of the May 1937 issue. re 
troleum east of California revised in January 1937, certain stocks formerly included in “tank farms and pipe lines” being transferred to 


tric power revised for 1936. 
* Data on stocks of crude 


“refineries.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 


Series on consumption of gas and fuel oil in the production of elec- 
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Monthly statistics through December 1935, to- | 1937 | 1936 | 1937 
gether with a notes -_ references - | “ - re Fol 
to the sources of the data may be found in ss pk ovem- | Decem- _| Febru- 
the 1986 Supplement to the Survey April April May | June July | August \~b October | ber | ber January ary March 
FUELS AND BYPRODUCTS—Continued 
| | | | | 
PETROLEUM AND PRODUCTS—Con. | | | | | 
Refined petroleum products—Continued. | | | 
Gasoline—Continued. | 
Production: | a y al " Liens 
At natural gas plants. _--- thous. of bb]__|_._____-- 3, 265 | 3, 275 | 3, 217 3,355 3, 507 3, 584 3, 830 3, 816 | 3, 965 3, 732 3, 565 3, 908 
UO "SES __ Se Eee 9, 902 41, 951 41,612 43, 500 44, 568 44, 024 45, 887 43, 138 44, 658 43, 630 40, 782 44, 621 
Retail distribution§t_..--.-- thous. of gal_./_......-- 1,553.8 50 |1,706,133 | 1,789,356 |1,926,411 |1,890,846 | 1,815,342 |1,796,605 | 1,649,380 |1,622,953 1,314,492 |1,372,417 |.....-... 
Stocks, end of month: 
Finished gasoline, total _..thous. «i _ 2 eee 66, 552 64,675 | 60, 519 55, 922 53, 040 51, 394 51, 238 52, 509 ; 56, 353 64, 293 71, 453 74, 171 
I EES "SE Des 2 olan 44, 361 42, 527 39,050 | 35, 062 33, 417 31, 230 31, 936 33, 242 | 37, 057 44, 144 50, 919 52, 887 
Nateral gasoline... ...............5- = Sek CRS 5, 058 5, 664 5, 829 5, 846 5, 653 4, 945 4, 555 4,153 | 4,055 4, 032 4, 290 4,799 
Kerosene: | 
Consumption, domestic.--_- thous. of bb]__|__._- 3,914 4, 035 3, 075 3, 019 3, 218 4, 305 4, 370 4,943 | 6,148 5, 297 4, 226 4, 786 
=O iia a aaa do.._-| 762 512 380 664 474 607 690 565 841 | 666 608 805 437 
Price, water white 47, refinery. (Pennsyl- | | 
EET RE dol. per gal__} . 051 . 056 | . 056 . 055 . 052 . 049 . 050 . 050 . 050 . 051 . 052 . 053 . 053 
aa thous. of bbl_.|_......-- 4, 953 4, 626 4, 376 4, 455 4, 297 4, 428, 4,712 4,788 | 5,500 5, 923 4, 866 5, 187 
Stocks, refinery, end of month_.--_-- | Se ee 6, 496 6, 681 7, 296 8, 228 8, 690 8,217 |° 7,976 6, 966 5, 633 5, 622 5, 443 5, 396 
Lubricants: 
Consumption, domestic.._......---- do_- Bsa a 2, 197 2, 028 1, 969 2, 123 1, 851 2, 059 1,911 1, 938 1, 821 1, 763 1, 518 2, 490 
Price, cylinder, refinery (Pennsylvani a) 
dol. per gal_- . 200 139 . 149 . 154 . 155 . 155 - 155 - 151 . 150 . 155 . 160 173 . 190 
EEE LEILA thous of bbl]__/....._- 2, 687 2, 768 2, 509 2, 626 2,668 | 2,567 2, 632 2, 653 2, 767 2, 649 2, 728 2, 863 
Stocks, refinery, end of month___...do____|...___- 7, 044 6, 884 6, 799 6, 620 6, 730 6, 544 6, 576 6, 628 6, 942 7, 168 7, 463 6,771 
Asphalt | 
imaports sea cneeseae thous. of short tons. | 1 1 | 4 3 1 1 3 2 2 2 | 0 5 5 
EEE ee 319 | 377 407 426 491 468 475 344 | 244 226 184 284 
a refinery, end of month.-.....do_._.|.__-- 520 | 542 546 488 389 305 302 330 368 444 445 497 
rn ee Pe ales thous. of Ib__|____...-_] 39,480 | 40,320 | 38,920 | 34,720] 35,000 | 34,440 | 42,840 | 42,840 | 41,160 41,720/ 41,720 41, 720 
Stocks, refinery, end of month..._..do____|_______-- 121, 857 121,416 | 117,362 | 118,257 | 116,888 | 113,359 113, 049 | 119,307 | 115, 434 |°107, 490 | 109,012 | 104, 653 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, — hides and skins_...thous. of Ib..| 33, 628 28, 116 25, 216 27, 690 26, 050 23, 013 22, 442 20, 617 23,838 | 29,722 23, 363 27, 500 41, 096 
Calf an SES do_...| 1,600 1, 215 2, 336 1, 434 2, 015 1, 068 1, 967 1, 571 1, 421 2, 393 1, 575 1, 725 2, 345 
Cattle | oe wun do....| 15,981 12, 613 10, 296 13, 145 10, 869 12, 004 9, 429 7, 325 12, 465 14, 142 10, 554 11, 622 17, 147 
Goatskins..__....-_ a... 8, 642 7, 911 8, 292 5, 690 6, 452 5, 024 5, 183 5, 593 4, 368 6, 552 5, 791 7, 143 10, 746 
Sheep and lamb skins.__-_..-_...___.- do_..-| 4,845 4, 809 2, 549 5, 989 4, 702 3, 521 4, 354 4,077 4, 172 , 705 2, 375 4, 291 7, 205 
Livestock (inspected slaughter): 
olde alee aera 25 thous. of animals_- 588 525 503 517 523 541 553 477 494 484 437 592 
Cattle. cidasictacsaiosiiabasaebtack ecedesisietecisciesnien aod acs 802 812 7 853 928 1,012 1, 071 1, 124 988 987 867 708 825, 
RNS ee 2,810 2, 559 2, 579 2, 739 2, 692 2, 254 2, 403 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 
(SISTA Ee CoE * do....| 1,334 1, 267 1, 213 1, 1, 352 1, 395 1, 593 1, 742 fs 1, 573 1, 700 1,315 1,312 
Prices, wholesale (Chicago): 
Packers, heavy steers.......-...dol. per Ib_- 2 - 130 -123 - 125 - 124 <Ash |’ 147 . 149 . 153 . 156 . 162 . 160 . 166 
Calfskins, mate ben 8 to 15 Ib_...--.... | ee . 242 . 188 -171 .177 -170 .174 - 172 ane - 201 215 . 228 213 . 241 
LEATHER 
Exports: 
Sole leather _.._............__._thous. of Ib_. 191 410 368 110 241 144 176 300 206 133 264 224 293 
- Mi ae leather. thous. of sq. ft._| 5,793 5, 107 5, 566 4, 180 4, 846 4, 787 5, 973 6, 116 4, 872 6, 807 6, 385 6, 408 5, 960 
roduction: 
ES thous. of skins__|___...._- 1, 046 998 1, 199 1, 289 1, 158 1,051 1, 083 966 1,180 982 1, 035 1, 103 
Cattle hides -thous. of hides__}___...._- 1, 844 1, 692 1, 657 1, 834 1, 866 1, 806 2,051 2, 007 2, 154 2,094 | * 2,030 2, 231 
Goat and kid__...-.-.-..--- thous. of skins__|__._..__- 4,018 3, 990 4, 055 3, 989 3, 900 3, 947 3, 862 3, 663 4,315 3,810 3, 743 4, 393 4 
Sheep and lamb eS RES 2, 925 2, 897 2, 849 3, 237 3, 391 3. 059 3, 692 3, 314 3, 494 3,151 | +3, 163 3, 326 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) 
dol. per Ib_- 445 . 360 . 355 . 330 . 330 . 330 . 350 . 360 27 . 390 . 400 . 410 418 
Upper chrome calf B grade, —_ composite 
1. per sq. ft_. . 442 . 380 . 380 . 378 . 370 372 378 . 379 . 383 . 399 . 416 . 419 - 431 
Stocks of cattle hides and mend ad of month, 
Re thous. of equiv. hides._|_..______ 17,865 | 17,827 | 17,941 | 17,687 | 17,456 | 17,198 | 17,190 | 17,436 | 17,173 | r 16,913 | 16,523 16, 225 
In process and finished _ Se EOS 11, 754 11,779 11,874 | 11,676 | 11,417) 11,118 | 11,245] 11,522 | 11,294 | r 11, 214 | ° 11,132 11, 093 
oo, EE eT LMS TET See) ee 6, 111 6, 048 6, 067 6, 011 6, 039 6, 080 5, 945 5.914 5,879 | + 5,699 | ° 5,391 5, 132 
LEATHER MANUFACTURES 
Gloves and mittens: 
Production (cut), total........- dozen pairs._|--------- 203, 126 | 201,375 | 208,250 | 220,474 | 242,741 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 
Dress and semidress................- Ee 117,320 | 121,661 | 126,406 | 139,173 | 153,229 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133, 897 140, 592 
rs Vek... Ss ee 85,806 | 79,714 | 76,844 | 81,301 | 89,512 | 88,975 | 95,292 | 89,479 | 87,510 | 78,584] 77,169 85, 349 
Shoes: 
Ce cea ok, thous. of pairs_- 160 104 106 112 82 103 149 134 90 83 71 137 153 
Prices, wholesale, factory: 
Men’s black calf blucher.._-dol. per pair_- 5. 60 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 50 5. 60 5. 60 
Men’s black calf —.. I. aS 4.85 4. 50 4. 50 4. 50 4. 50 4. 50 4.50 4. 50 4. 50 4. 50 4.50 4. 69 4.81 
Women’s colored blucher---..-....- Bic 3. 25 3.15 3.15 3.15 3.15 3.15 3.15 3. 15 3.15 3.15 3.15 3. 23 3.25 
Production:t 
Total boots, shoes, and slippers 
thous. of pairs..| 39,887 | 33,398 | 30,264 | 29,371 | 35,678 | 40,668 | 40,975 | 39,916 | 30,343 | 33,381 | 36,867] 30,362 | + 45,946 
OI oi sicitisimnnewagicecamare do...- 252 196 207 209 217 221 204 252 216 258 223 202 259 
All fabric oe, canvas, etc.)..... do....| 1,136 301 313 249 144 147 165 229 303 239° 541 1,187] + 1,420 
Part fabric and part Jeather......-. do...- 1, 345 342 314 246 190 231 255 229 187 463 721 2, 557 
High and low cut, total..........- do....| 31,240 | 27,929 | 24,551 | 23,562 | 29,598 | 33,851 | 33,241 | 31,152 | 22,171 | 26,841 | 31,628] 31,477] © 35,865 
Boys’ and youths’ enamine do....| 1,551 1, 223 1, 033 1,311 1, 56] 1, 567 1, 603 1,771 1,376 1, 459 1, 460 1, 500 1,710 
__ _ ee do....| 2,321 1, 958 1, 589 1, 661 1, 600 1,720 1,877 1, 969 1, 753 1,890 2, 123 2, 233 + 2, 537 
Misses’ and children’s.._.......- 0....| 3,385 3, 185 2, 493 2, 379 3, 065 3, 467 3, 399 3, 388 2, 676 3, 123 3, 410 3, 652 * 3, 987 
Men’ a EE do....| 9,957 8, 057 7, 229 7, 574 8, 724 9, 297 9,546 | 10,072 8, 381 9, 266 9, 381 9,901 | © 11,232 
ae do....| 14,026] 13,505 | 12,206 | 10,638 | 14,648 | 17,801 | 16,815 | 13,953 7,984 | 11,103 | 15,255] 14,190] © 16,399 
Slippers and moccasins for house wear 
thous. of pairs..| 4, 148 2, 976 3, 253 3, 801 4, 590 5, 308 6, 146 7, 163 6, 628 4, 449 2, 435 2, 843 * 4,003 
All other footwear. -..--....... ---do....| 1,766 1, 654 1, 627 1, 304 938 911 964 891 838 1,131 1,318 1, 430 * 1,841 
* Revised. qNumber of States oy rere varies slightly from month-to-month, but the comparability of the series is not seriously affected. 
mber 1936. Figure for December 1936 comparable with January 1937 is 110,634. 


* One company ceased ees. after 
tRevised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue, Series on retail distribution of gasoline revised for 1935 and 1936 


Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1937 

per with hepa my 4 notes one sefinenpse | - 

to the sources of the data ma e found in , . | . 7em- . ™ * 

the 1936 Supplement to the Daves April | April | May | June | July | August a | Oetober — | a — | F pro March 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.).....M ft.b. m-.| 99, 663 86,904 | 83,255 | 95, 230 | 82, 409 62,036 | 51,803 | 63,169 | 84,644 112, 807 
National Lumber Mfers. Assn.. ft 

Production, total........-.--- mill. ft. b. m_. 2, 168 2, 052 2, 052 2, 218 2, 151 1, 816 1, 827 1, 571 1, 597 2, 154 
DREN -..... cuconasdwetacianeeua do... 338 318 328 337 351 314 311 301 270 332 
||. eerie: ae 1, 830 1, 735 1, 725 1, 881 1, 800 1, 502 1, 516 1, 270 1, 327 1, 821 

Shipments, total..........ccascccecacce —— 2, 169 1, 962 1,972 2, 056 2, 122 1, 751 1, 899 1, 813 2, 051 2, 298 

ardwoods......-.--- RES RES: do.... 342 318 309 315 342 340 319 359 377 359 

GR cicccnnnecosecossczancssed do....| 1,827 1,644 | 1,663 1, 742 1, 781 1,411 1, 581 1, 454 1, 674 1, 939 
8tocks, gross, end of month, total_..-- a 7, 106 7,031 | 7,113 7, 265 7, 438 7, 612 7, 432 7, 619 7, 195 7, 108 

Sc incoeutiianimnacanwad do... 1,810 1, 826 1, 845 1, 866 1, 87 1, 842 1,816 1, 895 1,810 1,813 

MALE LEE EEE TEE do....| 5,296 5, 205 5, 268 5, 399 5, 562 5, 670 5, 616 5, 724 5, 385 5, 295 

Retail movement (yard): 

Ninth Federal Reserve District: 
aed eee M ft. b. m.. 6, 919 10, 227 13, 192 11, 827 12, 842 10, 726 4, 785 4, 264 2, 765 * 4,652 
Stocks, end of month_-_.--..----..--- 0....| 89,883 79,392 | 72,456 | 77,794 72, 208 63,934 | 67,976 | 79,170 | 86,554 89, 716 

= Federal Reserve District: 

EAA tin Se a eae > 3, 168 3, 627 3, 437 3, 840 3, 536 3, 991 3, 408 2, 047 1, 990 2, 566 

Steaks, Se do....| 32,769 32,426 | 32,459 | 31,894 31, 349 30,197 | 31,299 | 32,079 | 32,811 33, 319 

| 
FLOORING | 
Maple, beech, and birch: 

Orders: 
EEE Ses Seats ere ere M ft. b. m_- 8, 803 4,300 | 6,500 7, 050 10, 100 6, 800 15, 500 8, 900 9, 600 10, 346 
Unfilled, end of month.__--..-..---- do....| 20, 224 15, 500 14, 600 3, 000 13, 600 12,900 | 19,700} 21,300} 21,000 21,015 

get a Sg eee do...-| 9,906 5, 850 6, 200 7,000 8, 600 7, 350 8, 100 7, 300 7, 600 9, 746 

Se ee eS eee do....| 9,475 7, 300 7, 850 9, 000 9, 000 7, 050 8, 900 8, 100 9, 300 10, 348 

‘i Shocks, one OF m6nth.....s.<asccssscee do....} 19,550 24,000 | 22,350 | 20, 500 21, 000 22,500 | 21,700} 20,800 | 19,600 18, 757 

a | 

— 

TE 6 6 ticiisn cipuvidevndmaaanamakatenes do....| 28,399 23, 622 30, 576 29, 463 40, 671 56, 471 41,589 | 30,569 26, 409 29, 737 

Unfilled, end of month-..-...-..-.--- do....| 44 312 28, 564 | 27,523 , 863 36, 647 68, 405 74, 116 | 65,838 | 57,856 51, 166 
IE  icciciannscosedsucdeccsuond do....| 37,370 30, 273 32, 031 32, 980 32, 378 31, 752 35, 489 34, 012 31, 853 39, 006 

NII ooo gs co caw oecn gam do....| 35, 253 28,579 | 31,617 | 30,123 33, 432 29,988 | 35,878 | 38,847] 34,391 36, 427 

Stocks, end of month.-.........------- do....| 62, 763 61,655 | 62,069 | 64,926 64, 336 66, , 640 | 60,805 | 58, 267 60, 846 

SOFTWOODS 
Fir, Douglas: | 

Exports: 
pS a ene ‘iaaiae M ft. b. m_.| 31, 248 28,714 | 27,331 | 32,063 28, 920 | 2, 509 3, 505 1,723 | 12,750] 31,397 
. “ahi Rie Sasa ss te do....| 11,042 14,612 | 18,312 | 23,629 31,776 1, 465 62 52 8, 522 19, 811 

Prices, wholesale:* 

No. 1, common boards-dol. per M ft.b.m_.} 22.050 19.845 | 20.090 | 20.090 19. 502 19.600 | 20.286 20.825] 21.560 21. 854 

Flooring, 1 x 4, ‘“‘B’’ and better, v. g. | 

dol. per M ft.b. m__|} 45.080 43.120 | 42.728 | 41.160 40. 964 41. 160 42.532 | 43.610 45. 080 45. 080 
Southern pine:t 

Exports: 

i lagen M ft.b.m_-| 27,751 21,487 | 22,826 | 25, 463 19, 955 25,322 | 17,822 | 25,265 | 32,184 25, 813 
oa AIR a ed Orie oak ee. do....| 7,050 , 8 6, 358 5, 137 6, 587 4, 310 i 5, 163 4, 978 6, 941 

rders 

No seca se<cusenss: mill. ft. b. m- 572 556 561 604 645 676 7 r 696 ’ 612 | 570 

Unilied, end of month.............< do... 391 359 329 324 374 409 509 535 ¥ 464 | 409 
Price, wholesale, flooring 

dol. per Mft.b.m_.| 46. 22 37. 40 37. 37 36. 52 37.29 38. 59 39. 28 41. 68 44. 56 46. 49 

| a ee mill. ft. b. m_| 676 591 586 634 640 661 671 ? 584 595 675 

GRNENEIE, <. 2 SUacuvicedvameanxeaaetl do... 590 596 591 609 655 641 696 * 659 ¥ 683 | 625 

Stocks, end of month---..-.-.--------- do....| 1,778 1, 555 1, 550 1,575 | 1, 555 1, 555 1,530 | ° 1,730 | + 1,642 | 1, 692 

Western pine:t | 

Orders: 

ES ee a ae aa ree ee a 448 401 382 379 428 393 429 327 334 411 

Unfilled, end of month............-. do... 393 340 324 335 321 329 442 445 423 411 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 

common (f. 0. b. mills).dol. per Mft.b.m_-_| 28.86 23.77 23. 82 23.78 23. 92 24. 28 24. 46 25.77 26. 80 28. 05 
Production. -....--- -mill. ft. b. m-_- 392 432 466 491 477 365 264 179 163 207 
Shipments--.-__.-..--- x ae 402 363 | 384 381 424 362 351 314 311 | 395 
Stocks, end of month do...-} 1,401 1, 495 1,577 1, 687 1, 859 1,879 | 1,792] 1,657 1,509} 1,411 

West Coast woods: 

— 

) OE. eee ee mill. ft. b. m_. 643 491} 469 572 530 418 €42 440 424 714 

Voniied: end of month__.-.........- acs 884 470 | 415 393 452 661 907 1,021 926 908 
IE ccna scknsacnnsegecenet do... 599 559 513 594 516 336 444 354 422 | 684 
I ron a ease nccmecenses do... 667 530 524 594 539 277 397 326 519 732 
Stocks, end of month._.......---.-..- do....} 1,148 1,210} 1,199] 1,199 1, 202 1, 282 1,329 | 1,357 1, 260 1,211 

Redwood, California: 
— 
enewecennceeene-nn-necceee M ft. b. m..|---.-.--- 31, 157 | 29,813 | 30, 603 34, 426 32,668 | 45,013 | 48,393 | 32,142] 39,437 

Unfilled, end of month.._-.......... SSS 44,213 | 39,251 | 37,172 33, 781 39,873 | 60,503 | 81, 663 : | 74,421 
Dal i ec i [= eee 37,763 | 38,700} 35,434 38, 928 34,564 | 31,119 | 35,108 | 34,791 | 39,783 
a SE eS, Soe eee: 35,207 | 37,433 | 30,992 36, 390 3 . 27,622 | 33,435 | 43,870 

FURNITURE 
All districts: 
Plant operations. _......- percent of normal_. 84.5 59.0 65.0 68.0 81.0 85.0 82.0 | 81.5 | 81.5 84.5 
Grand Rapids ct: | 

rders: | | 

Canceled.......--- percent of new orders-- 9.0 6.0 5.0 5.0 3.5 5.0 5.0 5.0 10.5 5.0 5.5 7.0 

ea no. of days’ production-- 16 9 18 12 23 23 20 26 15 29 18 21 

Unfilled, end of month | 

no. of days’ produstion.. 33 11 18 17 25 33 33 39 | 31 44 40 | 38 

Outstanding accounts, end of month 

no. of days’ sales_-. 32 22 20 21 25 30 31 30 31 30 31 | 33 

Plant operations-......-- Percent of normal... 82.5 54.0 56.0 58.0 60. 5 73.0 76.0 78.5 | 77.0 78.5 83.0 | 84.0 

Shipments. ........ no. of days’ production_- 16 ll ll ll 15 18 19 17 | 19 16 18 | 20 
Prices, wholesale: 

Beds, wooden. .......-..------.-- 1926=100.- 78.5 67.5 67.5 67.5 67.9 71.1 70. 5 71.7 76.0 | 76. 6 78.2 | 78.2 
Dining-room chairs, set of 6. ......---- do....| 98.4 84.0 84.0 84.0 84.0 84.0 85. 5 85.5 85.5 97.0 97.0 97.0 
Kitchen cabinets...............--.---- > am 87.6 83. 5 83.5 83.5 83.5 83.5 83.5 83.5 82.5 82.5 82.5 87.6 
Living-room dave 95. 4 87.5 87.5 87.5 87.5 87.5 87.5 88.9 88.9 94.0 94.0 94.0 


nports do. 
Steel foruiiene (See Iron and Steel Section). 






































tRevised series; for 1935 and 1936 revisions, see table 16, total lumber and table 17, Southern pine and Western pine lumber, p. 20 of the April 1937 issue. 


* Revised. * New series; for data for period 1922-36 see table 7, 
qData for April, July,October ana December 1936 and March 1 
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19 of the February 1937 issue 
are for 5 weeks; other A. 4 weeks. 
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48 SURVEY OF CURRENT BUSINESS June 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with exp! notes and references — $e : l 
beg Ay te Medina oe nha found in April April May | June | July | August ber October | — | a January F og | March 
METALS AND MANUFACTURES 
IRON AND STEEL | | | 
Foreign trade, iron and steel: | | 
Exports (domestic).........------ long tons..| 671,777 ] 301,987 | 314,950 | 204,951 | 296,738 295,341 | 235, 764 | 261,882 | 203,207 | 244,173 | 201,512 | 291,079 570, 669 
NS EL | _-.------] 49,277 | 59,391 | 59,910 | 47,940 | 60,697 | 59,993 | 64, 509 | 61,970 | 52, 484 : 41, 628 51, 702 
Price, i iron and steel, composite | | | 
dol. per long ton-- 40. 39 33. 10 32.92 | 32.79 33. 49 33. 88 34.15 | 34.63 | 34.65 35. 15 36. 55 36. 74 39. 92 
Ore | | | 
5 
tron ore (Lake Superior dist.): | | | 
Consumption by furnaces | | | 
thous. of long tons-- 5,114 3, 485 3, 882 3, 763 3, 826 3,969 | 4,027 4, 385 4, 269 4, 551 4, 694 4, 443 5, 142 
Shipments from upper lake ports--.---- ees 3, 771 19 5, 050 | 6, 608 7, 160 7, 444 7, 481 7, 301 | 3, 758 | 0 0 0 
Receipts: | | 
Lake Erie ports and furnaces-----.--- do..--| 1,830 0 2, 651 4,692 | 5,064 5,120 | 5, 383 5,388 | 3,014 62 0 0 0 
Other lower lake ports. ...---------- 00...«.. 770 9 1, 409 1, 931 2, 148 2, 005 904 1, 989 1, 430 | 37 0 0 0 
Stocks, end of month, total........-.-- do....| 14,632 19, 370 19,242 | 23,107] 25,211 | 28, 158 31,978 | 35,156 | 35,378 | 31,402 | 26,747 | 22,418 17, 437 
PIED SEE. G0... 12, 295 15, 240 15, 269 | 18,017 | 21,194 | 24,008 | 27,555 | .30,377 | 30,460 27,022 22,986) 19,081 | 14,585 
ES eee ao... 2, 337 4, 130 3, 974 4, 045 4,017 | 4,150 4, 422 4,780; 4,918 | 4,380 3, 761 3, 337 2, 852 
on hl LALLA ST do..--| 197 177 199 1 198 4 258/ 193} 204 189 186 210 | 215 
a pee cele ore, imports (manganese content) | 
thous. of long tons 142 19 38 29 21 | 41 | 36 40 | 37 | 48 29 20 41 
Pig Iron and Iron Manufactures | | | 
| | | 
Castings, malleable: | | | | | 
NS een short tons..| 62,940 J 47,933 | 44,136 | 42,848 | 41,031 | 45,179 | 44,361 | 55,521 | 58,152} 67,035 | 54,070 | 60,187] * 68,502 
eae eee oe ei 377 50,954 | 45,027 | 43,766 | 44,413 | 42,253 | 46,552) §1,778 | 50,934 61,674] 53,638 | 57,295 | * 67,559 
Percent of capacity PAA DERE RS _| 92 62.6 55.3 | 53.9 53.3) 52.0/ 57.0] 61.9 62.3 | 73.5 67.4 72.0 r $2.2 
SS short tons.-| 62, 905 51,840 48,854 | 46,489 | 46,158 | 35,554 | 40, 194 | 48,338 | 50,041 | 57,609 | 51,754 | 55,742 | * 67, 262 
Pig iron: | | | 
Furnaces in blast, end of month: | 
Capacity..... 8 Set ..--long fons per day.| 114,665 | 84,915 | 86,030 | 85,405 | 83,720; 88,075 94,140 | 97,740 99,205 | 102, od | 104,060 108,720 | 112,970 
ON EERE SO H 187 144 | 146 | 145 146 | 148 | 155 161 164 170 | 17 176 182 
Prices, wholesale: H | | 
Basic (valley furnace)...dol. per long ton-- 23. 50 19. 00 19. 00 19. 00 19. 00 | 19.00; 19.00 19. 00 19.25 | 20.00 20. 50 20. 75 23. 10 
Composite__ ee 24. 06 19. 96 19. 96 19. 96 19. 96 19. 86 19. 80 19. 80 20.00} 20.82 21. 30 21. 44 23. 80 
Foundry, no. 2, northern (Pitts.) | 
dol. per long ton..; 25.89} 21.39) 21.39) 21.39 | 21.39) 21.39 21.39 a1.39! 21.64 | 22.39) 22.89) 23.14 25. 49 
Production.............. thous. of long tons. 3, 392 2, 404 2, 648 2, 586 2, 594 2, 712 2, 730 2, 992 2,947} 3,115 3,212} 2,999; 3,459 
Cast-iron boilers and radiators: | | 
Boilers, round: | | } | | 
IE thous. of tb..| 2,835] 3,456 3,639 | 3339/3, 066 | 3,020; 4,793| 4056) 2748] 2584! 3,123] 3,689| 3,855 
eee do...-| 1,808 ; | 2,243 3, 195 3, 905 3, 634 5, 809 8, 633 5, 202 3, 562 2, 244 1,897 2, 131 
—. end of MOnth.....n-nnencnced do...-| 32,953 | 35, 429 | 44,882 | 41,160 | 40,314 | 39,723 | 38, 706 | $4,338 | 31,681 | 29,965 | 30,090 | 31,857 | q 
oilers, square: 
ET do....| 27,129] 18,176 | 19,043 | 21,625] 24,867| 27,265 | 29,062| go 74g | 20,992 | 23,821 | 24,084! 24,497| 25,653 
ee do...-| 14,345 11, 129 13, 552 19, 523 29, 200 24,658 | 33, 549 | 45, 960 28, 642 19, 765 13, 616 11, 306 13, 947 
mh end of month..........-.---- do....} 170,516 § 127, 274 | 150, 558 | 143, 991 | 139,619 | 142,225 | 137,671 | 123,005 | 122,143 | 125,090 | 135,356 | 148,420 | 159, 185 
adiators 
Convection type: 
Sales, incl. ; manting elements, cabinets. 
an } | | | 
— sq. ft. heating surface-. 558 278 551 | 613 803 755 750 | 789 | 656 633 427 478 465 
Ordinary type: } 
i Se eel do....| 7,797 6, 345 6, 253 5, 931 6, 821 7, 487 7,917 9,914 7.241 7, 689 7, 180 7, 692 7, 669 
eee eae do...-| 4,624 3, 549 4,175 5, 590 8, 027 7, 785 9,190 | 12 452 9, 475 7, 444 4, 572 3, 613 4, 343 
Stocks, end of mo..-..-.-.-------- do....| 48,003 | 36,997 | 40,368 | 40,179 39,223 | 39,246 | 38,216 | 35 990 | 34,032 | 33,020] 37,069 | 41,210 
Boilers, range, galvanized: 
— 
ILA number of boilers..| 85,720 | 57,631 | 66,598 | 73,967 | 115,834 | 89,192 | 91,142 | 151,930 | 91,317 | 129, 644 | 122,930 | 60,149 86, 439 
Unfilled, end of mo., total..........- do...-| 56,132 | 20,177 | 25,581 | 27,279 | 64,671 | 50,064 44,518} 57 942] 39,310] 83,949 | 103,694 | 56,498 51, 418 
EEE LEE do....| 80,393 | 65, 77 60,352 | 74,242 | 80,036 | 103,208 | 96,757 | 133 g48 | 111,534 | 91,451 | 100,364 | 106, 168 
EE EET EN: do...-/ 81,006 | 63,548 | 61,194} 72,921 | 78,442 | 103,799 | 96,688 | 137/906 | 109,849 | 85,028 | 103,185 | 107,345 91, 519 
Stocks, end of month-_.........-.------ do....| 42,389 | 45,557 | 44,715 38, 161 | 39,755 | 39,164 | 39,233 | 35.175 | 36,860 | 43,326 | 40,505 | 39,622 3, 
Boiler and pipe fittings: 
Cast iron: 
ES eee short tons.-| 9,802 6,032; 5,768 5, 981 6, 414 7, 160 8, 211 9, 989 8, 902 9, 193 8, 818 8, 693 10, 432 
Shipments ones do..--| 9,003] 5,940] 5,923 6,132] 7,600) 9529! 9,613] 10170 8134| 7365) 8542] 8719| 9,520 
alleabdie: | 
PRIOR <<. cceads th taeneneramoceie do....| 6,965 4,296; 4,196! 4,173 4,233 | 4,225 5, 200 5, 639 5, 270 5, 601 5, 544 5, 922 6, 586 
| eS do...-| 6,864] 4, 201 4,442; 4,202) 4,404 5,697; 5,454| 5794] 4,618 | 4,584 5,952 | 6,338 6, 095 
Sanitary Ware 
Plumbing and heating equipment, "i 
price (8 pieces)..............-.---..- dollars..| 227.97 | 212.19 | 21210} 21211 | 221.80} 221.80 | 221.95 | 99912); 222.35 | 222.47 | 223.86 | 224.82 226. y1 
Porcelain enameled flatwear: 
Orders, new, total__.........--....--.- a 1,088,105 |1,005,791 | 951,022 |1,027,198 /1,105,921 |1,119,943 | 1,139,842 [1,025,742 |!,255,817 | 940, 668 | 892, 149 |1, 274, 780 
— orks St ES a as 265, 338 | 265, 199 | 284,068 | 292,762 | 257,132 | 235,617 | 201,245 | 257, 344 | 319,452 | 224 042 | 171,884 | 283, 278 
Taal oe aa 238, 447 | 187,662 | 210,834 | 294,246 | 355,827 | 287,987 | 325, 894 | 240,369 | 306,329 | 228 077 | 208,908 | 357,772 
shipments SS aaa” ee RR 1,076,233 |1,002,735 | 978, 254 |1,055,713 |1,087,682 |1,192,520 |1 298,152 | 911.011 {1,109,110 |1,003,919 | 964, 995 |1, 179, - 
fd aE do....|________.] 315, 556 | 281,205 | 284,574 | 208,549 | 285,935 | 316,116 | 295, 440 | 214,742 | 285, 187 | 263, 992 | 230, 595 
Table ("aR aS EE Vaca 205,747 | 189,980 | 234,884 | 310,063 | 310,583 | 338,500 | 335. 569 | 221,318 | 320, 743 | 260; 120 | 232,766 | 298, 00 
Steel, Crude and Semimanufactured 
Castings, steel: J 
Orders, new, total_.............- 94,345 | 74,011 | 59,393 | 56,877 | 59,431 | 76,394 | 159,430 | 114,959 | 95,693 158, 079 
Percent of capacity i 79. 1 62. 1 49.8 47.7 49.8 64.1 133.7 4 80. 2 132.6 
Railway specialties. 52,466 | 34,443 | 21,455 16, 686 17,962 | 35,714 | 85.076 | 62,102 51, 908 86, 557 
‘ Po =e d 70,323 | 78,654 | 81,574 | 76,617 74,775 | 68,874] 83,615 | 89,649} 92,678 | 113, 247 
Percent of capacity : 59.0 66.0 68.4 64. 2 62.7 57.8 70. 1 75. 2 77.7 95. 0 
ing allay specialties 30,802 | 34,858 | 36,826 | 34,304 | 30,006 | 28,094 | 35,309] 40,867] 42,849] 50,911 
ngots, stee 
el a ‘ | 3,976 | 73,914 | °4,184) °4,151 4,534 | *4,323 | *4,424| *4,725| +*4,414 * §, 217 
Percent of capacity] | r 69 r 68 "73 73 ° 76 79 "7 83 84 88 
Bars, steel, cold finished, shipments | 
short tons..' 73,951 33,512 | 36,232! 41,178 ' 44,382! 39,931 ' 41,049 ' 47,105 ' 41,638 ' 52,467 ' 60,363 ' 65,668 84, 858 





* Revised. 


P| Beginning January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figure shown here will be carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4,and Christmas) 


in order to keep the series comparable 


t Revised figures for the first quarter of 1936 are: Production, January, 3,040,000, February, 2,957,000, and March, 3,334,000 long tons; percent of capacity, March, 5e. 
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June 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
— with he ony wd notes ~~: Ly ayo 
e sou! of the data e ‘ . . i. 
1936 Seaghunens to the Saovee eaeianin April | April | May | June July | August ——- October | oe | — January — March 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured— 
Continued 
Prices, wholesale: | 
Composite, finished stee]___..._- dol. per Ib.-|} 0.0290 f 0.0236 | 0.0236 | 0.0236 | 0.0242 | 0.0242 | 0.0241 | 0.0246 | 0.0246] 0.0252 | 0.0257 0.0258 0. 0283 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 37. 00 28.00 | 28.00 28. 00 30. 00 30. 00 30. 40 32. 00 32. 00 32. 40 34. 00 34. 00 36. 40 
Structural steel (Pittsburgh) ....dol. per Ib_.| . 0225 0180 | .0180 -0181 0190 . 0190 . 0190 . 0190 . 0190 . 0199 . 0205 . 0205 . 0221 
Steel scrap (Chicago)-...dol. per gross ton--| 20.56] 14.34 1288] 1285| 1338] 15.19| 1615) 1625| 16.50! 17.15| 1806| 19.44 20. 85 
U. 8. Steel ~~ ee | 
Earnings, net........--------- thous. of dol_.|.....-.--J---_.-__- a SE SS. Cae P| Ne eae SD a 44, 010 
Shipments, faished products--_.- long tons_-|1,343, 644 979, 907 984, 097 | 886,065 | 950,851 | 923,703 | 961,803 (1,007,417 | 882,643 | 1,067,365 |1,149,918 |1,133,724 |1, 414, 399 
Steel, Manufactured Products v4, 
Barrels, steel: , 
Orders, unfilled, end of month Es number... 516, 975 299, 745 400, 184 452, 386 499, 838 427, 583 456, 682 343, 347 351, 888 800, 546 826, 510 623, 803 722, 659 
Production. _... do._...|'851, 681 } 650,028 | 686,449 | 626,599 | 677, 462 | 515, 380 | 697,783 | 835,177 | 653,971 | 804,526 | 824, 622, 338 855, 889 
Percent of capacity_._.- 63. 48.5 47.5 46.8 50.6 | 38. 4 1.9 62.1 48.6 59.9 61.2 46.3 63. 6 
Shipments number._._| 851, 112 | 658, 657 | 643,841 | 627,065 | 672,974 | 518,795 | 694, 331 , 983 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625 
Stocks, end of month._..__.____.______ do....| 24,583 | 26,991 | 19,509 | 19,133 | 23,621 | 20,206 | 23,658 | 21,852 17,720 28, 500 | 27,167 | 21,750 24, 014 
— steel, new orders: 
A Rae oe thous. of sq. ft_. 674 784 712 1, 131 1,110 1, 081 892 969 937 1, 872 651 855 , 516 
wens Pee ren ite caxgutoew se number... 722 687 720 1, 049 1, 091 1, 140 1, 223 1, 201 837 915 682 757 1, 343 
Furniture, steel: 
Office furniture: 
— 
RE ee ee Serene thous. of dol__ 2, 788 1, 583 1,514 1, 565 1,511 1, 517 1, 587 1, 841 1, 734 2, 227 2, 444 2, 079 2, 601 
Ventied: end of month._._--..._-- do....| 2, 146 913 975 1,070 918 996 1,033 | 1,097 1, 186 1, 363 1, 727 1, 734 1, 820 
Shipments Neue We A BOSE NR do....| 2,463 1, 634 1, 451 1, 470 1, 511 1, 439 1,550 | 1,777 1, 646 2, 113 2, 175 2, 072 2, 515 
Shelving: | 
Orders: | 
| Ee See ee ee do... 725 378 | 414 448 394 448 433 436 459 670 574 599 697 
Unfilled, end of month__......---- do__.- 555 229 | 262 294 358 386 | 394 395 418 426 434 404 467 
I teace cae do....| 637 34) 81 416 393 420| 425,435 436 571 567 628 633 
Safes: | 
Orders: 
EN a ae NOES (2) 251 228 224 204 205 | 195 250, 238 287 192 197 | (s) 
Dantied: end of month (2) ‘197 218 216 208 204 | 178 194 192 228 217 | 186 (*) 
Shipments Reha ARLE Pes, ¥ (2) 244 | 207 226 205 209 220 234 240 240 203 | 222 (*) 
Spring washers, shipments._-.---.---_- do 430 313 | 251 246 267; 199/ 201 242 247 209 309 | 289 420 
Plate, fabricated steel, new orders, total | 
_ short 2 38, 769 | 30,018 51, 443 52,937 | 60,324 | 31,999 | 35,033 33,791 | 40,465 51,017 | 40,424 30, 340 68, 899 
Of storage tanks....................22 12, 005 5, 678 9,311 | 21,861 9, 968 8, 604 9, 446 6, 632 6, 368 , 320 | 10, 507 9, 041 30, 548 
ao F black, blue, galvanized, and fall _— 
Ss. | 
a 
Se ee short tons-_- (1) 190, 269 | 191,511 | 261,439 | 192,873 | 207,781 | 255,557 | 223,195 | 294, 336, 758 (1) () (‘) 
eniied: end of month... __.......__ ae () 221,950 | 217,831 | 276,551 | 263,531 | 237,029 | 287,746 | 281,226 | 372,407 | 456, 811 (1) (‘) () 
ae, do...- (1) 217,975 | 224,056 | 210,448 | 217,651 | 202,456 | 213,706 | 235,057 | 224,031 | 230, 581 () (1) (1) 
Percent of capacity_.........--.-------22.- (1) 71. 73. 6 69. 2 71.5 66.5 82.6 78.7 84.7 () (1) () 
hh CEES short tons... (!) 252, 441 | 210,127 | 203,853 | 213,372 | 197,156 | 204,285 | 223,874 | 212,130 | 244, 409 () (1) () 
Stocks end of month, total__......--.- do...- () 124, 239 | 138,510 | 136,605 | 138,884 | 141,328 | 137,556 | 133,370 | 128,906 | 132, 432 (1) (1) (!) 
Wrenn GOONS... <5 os. cee cc ened do_..- (*) 1 72,333 | 75,912 | 72,603 | 79,451 | 71,367 | 69,355 | 62,938 | 659,325 (1) () (1) 
Track work, shipments_......-........- do....| 9,888 7,031 7,314 | 6,507 6, 216 6, 401 5, 722 5, 547 4, 756 5, 579 7, 246 8, 153 10, 720 
MACHINERY AND APPARATUS 
Air-conditioning equipment: 
Orders, new: | 
SS a eee thous. of dol._| 1, 631 948 1, 059 1, 106 1, 336 1,154 | 983 1,078 1,044 | 960 1, 137 1, 204 1, 683 
Unit-heater group...----..-----.---- do....| 895 576 564 626 763 871 | 1,013} 1624 279/ 1,141/ ‘871 711| 1,028 
Electric overhead cranes: | | 
a no | 
SEARS, Se A ae Re Tee do... 1, 415 572 889 281 404 539 | 479 416 529 1, 136 883 921 1, 079 
veniied: end of month._.....-..-.-- do....| 4,674 2,026 | 2,641 2, 242 2, 085 2,208 | 2,275 1, 908 1, 999 2, 472 2, 893 3, 427 3, 994 
Rantala Ata tE ee do. 728 277 | 268 680 566 416 412} "783 436 664 462 387| 578 
Electrical equipment. (See Nonferrous metals. )d | | | 
Exports, machinery. (See Foreign trade.) 
* Orders: equipment: | 
rders: | 
et ee ee 1922-24—100..| 208.3] 1340) 165.4) 141.4] 1596] 1454] 1610] 1744 | 200.4 | 283.3} 190.9/ 29.5) 2942 
Unfilled, end of month._---...._..-- “ea 365. 4 123.2 | 142.6 130. 8 144.5 | 152.1; 162.8 174.0 | 223.4 319.6 333. 3 380.0 | 408.5 
i iirinieserceunnerase engntoand do....| 232.59 105.1 | 146.7 { 153.0] 145.7| 137.2) 1505] 1629/ 150.9] 187.1 | 177.2] 201.8] 285.6 
Fuel equipment: | | 
Oil burners: | | 
= | } 
EE ee ere Seren nes number..| 15,361 f 10,541 | 12,730} 16,038 | 16,413 | 22,347 | 35,252 33.355 | 15,437 11,135 | 10,333 9,401 | 14,242 
vented, end of month......._.__- do....| 3,517 2, 365 2, 739 4, 07: 3, 041 4,224 | 4,071 3, 467 2, 557 392 3, 451 3, 024 | 2, 838 
Shipments CEES eee AEE AS: do....| 14,682} 10,210 12, 356 14, 699 17,450 | 21, 164 35,405 | 33,959 16, 347 11, 300 9, 274 9, 828 14, 428 
Stocks, end of month...............do_...| 17,098 | 16,944 | 18,890 | 19,341 | 21,577 23,608 | 16,538 | 14,102 | 15,174] 16,082 | 16,335 | 16,000 | 16, 016 
Pulverizers, orders, new..-...........- do...- 32 41 27 48 23 34 | 22 | 23 | 133 | 59 15 | 79 
Mechanical stokers, sales § | 
Classes 1, 2, and 3........--.-------- do....| 5,868} 3,180| 3,773| 4,712| 5,952| 9,123 16,139) 17,909| 8687| 5,513| 2,899) 3,121| 5,326 
Classes 4 and 5: | 
Number......... 132 155 | 186 244 336 | 434 | 499 462 324 309} M42} 119 159 
Horsepower 16, 685 43, 530 38, 068 50, 717 67, 218 80,268 | 75,106 | 89, 130 62, 680 79,226 | 22,518 20, 648 20, 313 
Machine tools, orders, new 
P av. mo. shipments 1926=100_-. 282. 5 125.7 118.9 128.8 150. 1 127.5 118.5 | 136.5 147.1 257.7 200.3 165. 2 211.6 
umps: | 
Domestic, water, shipments: 
Pitcher, other hand, and windmill_units__| 56,534 | 40,679 42,407 | 52,236 | 60,054 | 55,762 | 47,454 | 47,548 | 33,022 32,602 | 66,089 59, 201 53, 577 
Power, horizontal type............-- do....} 1,478 968 1,250} 1,198] 1,326] 1,412 826} 1,306/ 1,330| 1,134] 1,242} 1,349/ 1,382 
Mesmmie and dispensing, shipments:f | | 
asoline: 
Hand-operated_.........-....-.. _ ONS 871 | 834 621 786 729 886 836 748 767 393 658 1,313 
| OS Se ee “ea HES 8, 725 8, 937 8, 785 9, 347 8, 971 9, 320 8, 630 8, 306 9, 035 8, 487 8, 316 10, 961 
% grease, and other: - 
and-operated_...........-.--.... ae, Veen 11, 329 11, 894 10, 706 14, 341 10, 511 10, 563 14, 785 15, 841 15, 609 12, 884 13,513 | 17,139 
P ~ ro = ee o-- ee eiacaaal 3, 450 3, 936 3, 564 3, 282 3, 704 3, 331 4, 620 3, 242 1, 956 5, 672 4,729 | 346 
team, power, centrifugal, and rotary :t | 
Orders, new...-..--...-..--- thous. ofdol.. 1,721 1, 267 1, 189 1, 250 1,379 1, 542 1, 183 1, 198 1, 046 1, 535 1,271 1, 286 | 1,983 


1 Entire series now being — by the National Association of Flat Rolled Steel Manufacturers. The data will be shown in the Survey when available. 


§See note marked pa atl on p. 50. 
tRevised series. 


Pumps, see revisions pep exp anatory note. See note marked ‘‘{’”’ on p. 49 of the April 1937 issue. 
* Discontinued by pant en source. 


wer, centrifugal and rotary pumps, for revisions for period 1919-36 see table 15, p. 19 of the April 1937 issue. 


For measuring and dispensing 
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METALS AND MANUFACTURES—Continued 





MACHINERY AND APPARATUS—Con. | | | | 


Water-softening apparatus, shipments-_units-- 1,315 1,031 1,014 1, 052 845 | 1,016 954 1, 001 990 | 1,018 960 1,012 1,141 
Water systems, shipments..--..--------- do....| 20,601] 13,067 13,718 | 17,205 | 16,815| 14,990} 15,537 13,112 11,074] 10,864 15,562! 16,082 15,788 
Woodworking machinery: | } | 
Orders: | | | 
NSE see thous. of dol. .| 24 7 9 9 12 16 9 10 | 14 | 7 | 21 | 9 | 2 
NeW .......-.----------------------- --| 748 377 439 445 | 474 | 571 652 | 561 | 737 | 744 | 744 | 564 | 904 
Unfilled, end of month..-----..-.---- do. - 1, 437 610 604 597 | 610 | 657 819 816 1,050} 1,195 | 1,339} 1,342! 1,508 
Shipments: | } | 
Quantity wrwnenene-cceceee------ machines. - 425 217 7, «= (67 | 280 | 300 358 314 | 280 367 | 314 | 324 | 397 
Value.......--.------------- thous. of dol-- 796 383 444 445 | 439 494 490 | 557 | 470 619 | 571 | 553 | 763 
NONFERROUS METALS AND | | | 
PRODUCTS | | 
| 
Metals 
Aluminum: | | | 
Imports, bauxite. ..-.........----long tons../ 35,250 } 21,685 | 28,003 | 41,043 | 29,113 | 40,506 | 22,836 | 19,178 | 27,496 | 29,744 | 28,363 | 41,603 | 43, 016 
Price, scrap, cast (N. Y.)---.-... dol. per Ib--|_..---._- 1257 | «12071188. | «£1165 | 1163 | «1198 | «61222 | 1263 | = .1274 |. 1281 | “i281 1281 
Babbitt metal (white- base antifriction- bearing | | | 
metals): | 
Production, total.............-- thous. of .. 2, 499 2, 414 2, 312 2,374 | 2,540 2, 495 | 2, 654 2,491 | 2,362] 2,706 2, 364 | 2, 200 2, 999 
For own us@....-..----------------- do... 599 549 420 495 563 | 772 678 | 695 570 602 | 518 579 546 
—* wen eee nnn nen eon n rene eene do....| 1, 900 1, 865 1, 893 1, 879 1,976 | 1,723 1,977} 1,796; 1,792) 2,104 1,846 | 1,712] 2,453 


| 
22, 148 24,622 | 22,737 | 28,577 | 24,560 | 23,490 22, 046 29, 099 31, 728 
° 17,186 | + 14,277 |* 12,939 | 9,516 23, 589 16, 702 7,133 | 21,952 14, 553 
14, 788 12, 980 11, 225 8,093 | 22,321 12, 599 | 5,994 | 18,358 12, 905 


26, 850 17, 250 20, 421 24, 516 
14, 547 $11,310 | 15,700 | ° 14,671 
11,336 f 10,111 | 12,926 14, 561 





Imports, tot! 
For smelting, refining, and eerie Y 








Product of Cuba and the Phi ippine Is- | 
lands......--..-----+---+-+-« short tons../ 2, 071 9, 1,467 9| 1,512 2 13 | 24 25 2,974 95/ 2.133 | 46 
All other... --.-- =~ ------0----- do 1,139 f 1,191 | 1,307) = + 101 885 | 1,206) 71,701] 1,399) 1,243) 1,129) 1,115| 1,480] 1,602 
: Price, electrolytic (N. Y.)------- dol. per Ib_- | -1512} = .0917 | .0028 | = .0928 | .0935 | .0953 |} .0953 | . 0956 | -1016 | .1076 | 1242} =. 1343 . 1578 
wad: | | 
Imports of ore, concentrates, pigs, bars, etc. | | | 
> short tons..) 593 718-2, 967 | 1,027] 1,192) 2,997) 382 1.742] 698/ 1,073] 249 402 | 602 
Ore: | | | } 
Receipts lead content of domest!core.do....|.........| 29,535 | 80,547 | 31,828 34,137 | g1.314 30,502 30,010 31,006 | 32,052 | 35,760 | 32,286 | 41,372 
— Joplin district..........- oo....! 5, 115 2, 950 4, 540 | 3, 500 | 5, 880 3. 180 - 3 970 | 4, 880 6, 390 | 4, 954 | 4, 722 5, 398 | 7,173 
Refine: | | 
Price, wholesale, pig, ceheerion’ ~ 7.) } | | 
perlb..} 0618 | 0460 | 0460 | 0460 | 0460) 0460, 0460 | 0483 | «0511 | 0555 | 0600) 0624) =. 0719 
Production from domestic ore-. oad tons..| 43,908 | 36,175 | 39,558 36,756 | 36,863 | 31,117 | 29,788 | 39,317 40,273 | 43,613 | 41,223] 34,986 | 741,422 
Shipments, reported ssceenesorecesecs do...-| 55, 200 40, 457 33, 125 37, 736 | 38, 996 46, 388 50, 685 | 59, 210 | 50,313 | 52,032 45,718 | 50,375 } 63, 425 
Stocks, end of month......---------- do....| 128, 462 | 220, 991 | 229,409 | 230,481 | 231, 081 | 218, 233 | 200, 517 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 | * 137, 204 
Tin: | } } | 
Consumption in manufacture of tin and | | | | 
ternep ate. ....--.-------------- long tons..| 3, 550 2, 850 } 3, 300 3, 520 3, 260 | 3, 050 | 3, 300 3, 300 | 2, 940 | 2 200 . 070 3, 130 3, 680 
Deliveries.......--.------------------- do....| 6, 995 6,235 | 5 235)| 7,795 7,120} 5385/ 6,200| 6,005| 5,345 6, 930 7,615 7 675 | 9,080 . 
Imports, bars, en ZY OC. ...0-------- do 6, 430 4,994 | 5,493 | 8 134 6,674 | 6,069 | 5,626| 6,327} 5,098 8, 339 8” 509 7238 | 10,468 
Price, Straits (N Y.) PRESSE ESS dol. per Ib. . 5899- 4, 694 | - 4630 | - 4222 - 4297 . 4257 . 4474 . 4494 . 5131 . 5185 . 5089 . 5194 . 6271 
Stocks, end of month: : 
World, visible supply---------- Jong tons..| 24,593 | 16,869 | 18,380 16,448] 16,759 | 17,642 16,806 | 19,048 | 23,148 | 23,787] 26,179 | 23,774 24, 197 
- United States_...------------------- do...-| 4,741 2,713 | 2,041) 38,054/ 2151) 3.095] 2,860] 3315/ 3,030] 5,095] 5478] 4,956| 5,731 
“ine: 
Ore, Joplin district: | } 
Shipments SSUASSSSSSSO SSSI SS short tons-_- 39, 190 40, 060 40, 900 29, 420 22, 060 35, 810 35, 780 46, 500 40, 830 44, 245 41, 262 43, 837 | 40, 021 
Stocks, end of month swing’ “pee alge Pe re do. 14, 690 28, 070 33, 560 39, 240 41, 27 37, 180 30, 590 | 31, 200 29, 990 r 22, 785 «}4, 288 9, 501 10, 980 
Price, prime, western (St. L.)....dol. per Ib_- . 0701 . 0490 | - (490 | . 0488 - 0478 . 0480 . 04856 . 0485 . 0497 . 0527 . 0585 . 0647 . 0738 


Production, slab, at primary smelterst ; 
short tons..| 51,957 | 43, 180 | 44,833 | 44,875 | 45,481 | 43,542} 42,211 | 46,225| 45,670] 46,940 | 40,047] 37,794 53, 202 


Retorts in operation, end of mo....number.-| 43,660 [| 41,400 | 41,048 | 40,700} 41,308) 41.308 | 40,672 | 41,733 | 43,103 | 42.965 | 40,285 | 42.786 43, 635 
43,905 | 41,582 | 41,819 | 46,013 | 51,775 | 53,963 | 56,887 | 59,512 | 51,297] 46.953 | 59,635 


Shipments, total _.......-..-----short tons_.| 56,229 ] 42, 239 
Domestict -....-.------------------- do....| 56,229 42, 239 | 43, 905 41, 582 41,819 46, 013 51, 775 53, 963 56, 887 59, 512 51, 227 46, 953 59, 635 
Stocks, refinery, end of mof.-.--.-.---- do.... 13, 911 80, 634 | 81, 562 84, 855 88, 517 86, 046 76, 482 68, 744 57, 527 44, 955 33, 775 24, 615 | 18, 183 








Electrical Equipment 





Furnaces, electric, new orders: 
2, 757 3, 365 


















































| 
| ehh ttt Se ARETE" S kilowatts../ 4, 991 3,246 | 3,637 3,631 2,262] 4,391 3, 203 , 757 | 3,161 | 4,295 3, 262 3, 664 
Value... -..-.- -thous. of dol../ = 302 253 | 358 230 168 329 221 14 215| 236 255 215 281 
Electrical goods, new orders (quarterly) | 
snous. of dol..|......... sonne----|-0e------/ 190, 698 |.......-- =e TOU 9I6 lo cctccs<n] sc cnnen ek. tl re abies | 276,191 
Laminated phenolic products, shipments | | | 
thous. of dol_. 1, 292 987 1,126; 1129 1, 123 1, 060 1, 086 1, 131 1, 138 1, 229 1,005 | 1,059 | 1,451 
Motors (1-200 H. P.): | | 
— (shipments): | | 
) ann nennnenenaneen-an2ee thous. of dol._|------- 2, 158 2,248 | 2,513 2,536 | 2,319 2, 466 2, 735 2, 243 3, 266 2, 476 2,648 | 3,670 
b. c SE Ee, PE ee Ree 518 525 554 524 | 607 661 727 558 811 634 | 742 | 941 
Orders, new: | } 
0. Jubcincemettsktebwenheteesaécons Ee EES 2, 194 2, 539 2,915 2, 636 2, 628 2,691 | 2,508 2, 563 3, 955 3,274 | 3,301 4, 626 
3 EEO EE: - _ E Ee 595 | 613 | 608 599 682 882 | 573 658 938 984 1,074 | 1, 284 
Power cables, paper insulated: | | | | 
ec cnsnaceeduanil thous. of ft..| 979 408 | 833| 836 672 664 655| 677 518 77 732 955| 848 
| ia thous. of dol... 1, 533 626 | 697 | 613 610 734 671 672 607 815 868 1,023 | 1, 090 
Power switching equipment, new orders: | 
EES ES el RS 2 68,080 | 77,795 | 72,425 | 118,256 | 85,758 | 75,906 | 99,621 | 89,517 | 124,562 | 77,303 | 113,645 | 138, 367 
| aS SS RS _ ee BEE 214, 250 | 162, 163 | 143, 868 | 203,674 | 165,245 | 222,832 | 267.098 | 192,967 | 284,308 | 341,395 | 374,719 | 597, 804 
Ranges, electric, billed sales_..... thous. of dol... 3, 159 2, 213 2, 311 2, 272 1, 678 1, 468 1, 746 1, 708 1, 425 1,719 1, 840 1, 699 | 3, 402 
Refrigerators, household, en number..| 334, 000 | 304,089 | 329, 140 | 237,371 | 205,098 | 106.975 | 80,050 | 44,380! 78,265 | 123,208! 171,405 | 245, 718 | 352, 582 
Vacuum cleaners, shipments: | 
Pe ceed idensavecmenenctl do...-| 140,516 J 104,559 | 105,275 | 80,649 71, 628 84,108 | 104,944 | 109,636 | 100,983 | 114,892 | 92,056 | 112,787 | 148,113 
y meee te! = @ eececccecccccccece do....| 50,020 29,588 | 32,175 | 22,205 | 18, 765 22,101 | 39,118 32, 944 38, 860 40, 921 32,520 | 38,477 | 52,301 
uleanize: “tC 
Consumption of fiber paper. ...thous. of Ib_- 2, 780 2,129 | 2,248 2,116 | 2,179 | 2, 210 2, 185 2,382 | 2,235 2, 446 2, 367 2, 321 | 3, 007 
PUD ots cucadhesetanscd thous. of dol_. 698 470 | 471 | 489 | 525 485 17 | 579 510 599 640 633 652 
r Revised. 


{M onthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown in the 1936 supplement through 1935, are not available. 

Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 gnd 5 are practically "equivalent to former 
class 4; changes made tn classes 1, 2, and 3 do not affect the total for the 3 class asses as shown here. 

tev ised series. Data revised for 1936. See p. 50 of the May 1937 issue. 

® Revised basis to exclude overestimation of stocks; 5,194 tons formerly included were deducted at the beginning of the year. 





se sagan ak J 
Ree. Site in eal elias Gs BR So Be Da ttbean 3 PRESTR ae eee 





1 
0 
8 


2 
5 
of) 


— - we 


ww ees 





51 



























































































































































June 1937 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1935, to- | 1937 1936 1937 
— with aenanet notes ork senpaness 
the sources of the data may be found inthe “ is 7 " . 
1098 Supplement to the bareer April | April | May | June | July | August — October —- a January an March 
METALS AND MANUFACTURES—Continued 
NONFERROUS METALS AND 
PRODUCTS—Continued 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
TR bi ccrdcnconnscucenncanss net tons..| 10,101 6, 012 5, 747 5, 996 6, 339 6, 379 6, 783 8, 025 7, 773 7, 939 10, 022 9, 433 10, 626 
Orders, unfilled, end of mo_-.......---- do....| 20, 549 q 19, 17, 379 q 23,717 | 23,796 | 32,411 | 30,436 33,077 | 29,309 L 4 
Plumbing fixtures, brass: 
CT a number of pieces_-}----.---- 1,275,836 |1,274,888 | 1,346,454 |1,502,900 | 1,428,850 | 1,561,410 |1,657,418 | 1,539,774 |1,804,702 |1,929,150 |1,878,903 |2, 109, 679 
Radiators, convection type: 
Sales: 
Heating elements only, without cabinets 
or grilles__..thous. of sq. ft. heating surf_- 47 51 74 84 101 140 106 141 103 168 47 33 34 
Including heating elements, cabinets, & 
grilles_..._. thous. of sq. ft. heating surf- - 422 202 233 349 441 415 448 459 426 328 343 236 448 
Sheets, brass, price, mill........-- dol. per Ib_- . 207 . 148 - 161 151 . 152 . 154 . 155 . 157 . 162 . 168 .178 - 189 .210 
Wire cloth (brass, bronze, and alloy): 
Orders: | 
EA thous. of sq. ft_- 355 369 416 408 384 423 455 505 517 689 1,191 | 215 1, 107 
Unilled, end of MO... . .s.<cecconso ea 1, 763 412 441 500 478 489 528 567 672 | 774 1,355 | 1,362 2,051 
EE aR G0... 580 450 | 387 413 413 408 | 433 501 428 | 521 535 | 488 557 
Pn iscnavenwneroumbsounnes . 628 439| 386) 379 416; 406 442 457 418 | 508 512| = 477 558 
Stocks, end of month..........-.--..- ines 732 702 | 706 | 740 | 718 | 698 | 740 764 771 749 774 | 781 790 
| | | - | | 
PAPER AND PRINTING 
WOOD PULP | | | | | | 
Consumption and shipments:t @ | | | 
Total, OF RISGUE...-2.ccaccecceass short tons../......... 484, 223 | 476,628 | 473,075 | 463,804 | 483,154 | 481,745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 
CHEMO oc icc cindcdcdwcnaus do....| 137,217 [127,121 | 129,305 | 128, 242 | 120,955 | 120,403 | 120,190 | 137,945 | 132,914 134, 039 | 131,041 | 122,003 138, 800 
iat ccatnsnewsceanvnsedeaal do...-| 183, 586 | 140,867 | 152,811 | 151,003 | 148,729 | 159,542 | 157,116 | 168,533 | 161,442 | 158,782 | 172,386 | 160,859 179, 091 
GAR GO co rteanicccccacansqie do....| 167,898 | 166,413 | 149,149 | 148,742 | 150,673 | 155,813 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 183, 588 
ee aes See! do....| 98,003 J 109, 146 93,911 | 95, 594 97,032 | 100, 809 98, 355 | 106, 994 8,008 | 99,946 | 100, 255 99, 373 116, 301 
pS eee eee do...-| 69,895 57, 267 55, 238 53, 148 53, 641 55, 004 57, 77 62,422} 59,889 61,966 64, 937 66, 240 67, 287 
‘ bee: Me eidigdewacdansdacduewepyancll | ER ES 49,822 | 45,363 | 45,088} 43,447| 47,396/ 48,308] 63,141] 52,374] 56,286 | 58,128 55,556 61, 583 
roduction: | 
"ROAR, Bit GUOONB os ccccnccacccccccwus ee er 483, 432 | 490,802 | 473,980 | 452,394 | 475,360 | 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 576, 097 
CRU OGG os snes nccacccecccenaad do....| 148, 182 | 137,726 | 138,146 | 126,471 | 111,582 | 108,962 | 109,463 | 130,383 | 130,436 | 138,470 | 139,109 | 130, 067 148, 927 
EES Lee: do....| 182,673 | 141,860 | 152,354 | 151,914 | 149,027 | 159,702 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 
ae do....} 176,243 | 153,572 | 154,060 | 150,280 | 147,855 | 158,870 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186, 766 
eee aa do....| 102, 514 99, 951 99, 799 96, 268 | 94,850 | 100,910} 94,120} 105,935 98,402} 96,380 | 103,676 | 104,713 115, 184 
i aetna do...-| 73,729 | 53,621 | 54,261 | 54,012| 53,005 E 57,261 | 64,154 | 60,863] 61,781 | 67,292 | 62,245 71, 582 
EES SE eee Hee ee ER eas. 50, 274 46, 242 45, 315 43, 930 47, 826 48,944 | 52,407 50,505 | 56, 006 58, 186 55, 335 61, 313 
Stocks, end of montht: | 
Totel, alr gvedes....<...........-. ae aan Seem 104, 234 | 116,514 | 117,402 | 107,266 | 100,707 | 85,310 | 77,656 75,722} 76,614 71,712 | 78,586 87, 820 
2 eee sGO.0s-| 41,966 50, 727 58, 396 830 48, 616 , 646 29,280 | 22,742 20, 600 24, 634 22, 926 27, 970 34, 403 
Ps act ccaakonceccasuandee = 5, 663 7, 471 7, 085 7,912 8, 232 8, 384 6, 203 4, 784 4, 985 5, 474 6,014 L 6, 435 
Pr eee eee do....| 51,571 | 43,239 | 47,624 | 49,104 | 46,529 49,478 | 45,170 | 45,999] 47,317] 43,867 | 40,091 | 41,640 44, 580 
aE Se do....| 32,807 | 28,276 | 33,631 | 34,260 | 32,304 | 32,369 565 | 27,651 | 28,047 | 24,868 | 24,246 | 28,489 28, 404 
i | See ee ee do....| 18,764 14, 963 13, 993 14, 844 14, 225 17, } 16, 605 18, 348 19, 270 18, 999 15, 845 13, 151 16, 176 
‘ DNR cecepiccanswasedscccpuecemvares See ees 2, 797 3, 409 8, 556 3, 889 4, 4, 657 4, 131 2, 820 2, 639 2, 681 2, 541 E 
mports: 
OO | aE EE a See Ea do....| 121, 597 | 122,060 | 166,048 | 235,129 | 207,444 | 222,320 | 208,933 | 201,284 | 198.195 | 215,612 | 192,788 | 214,115 | 170,038 
GROIN once ncacetennbarens do...-| 22,029 | 13,905 | 21,437) 14,5 25,628 | 19,850 | 28,183 | 23,572] 27,031 | 26,333 | 20,735 | 17,093 17, 296 
Price, sulphite, unbleached-__..dol. per 100 Ib.- 3.75 1.90 1.91 1.93 1. 1.93 1.94 1, 98 06 | 2. 33 2. 63 3.01 3. 34 
PAPER | 
Total paper: 
Paper, incl. newsprint and paperboard: 
Le Se short toms..|_________ 868,901 | 798,060 | 797,826 | 846,434 | 833,038 | 843,417 | 984,688 | 864,309 | 956,779 | 951,729 |r 946, 455 | 1,099, 022 
Paper, excl. newsprint and paperboard: 
RS short tons...|......... 485, 208 | 415,828 | 406,228 | 466,482 | 428, 549 | 459,373 | 560,150 | 505,593 | 613,669 | 523, 552 |r518,678 | 648, 123 
TROT SS Ss te / 3 eS 496,498 | 432,814 | 429,324 | 474,040 439,309 | 442,692 | 543,763 | 462,837 | 547,958 | 506,702 |500,952 | 587,940 
ee SS ees . = Sees 485, 666 | 424,281 | 415,506 | 480, 156 | 426,957 | 449,087 | 538,340 | 457,044 | 563,997 |r 514, 064 | 497,752 | 592,959 
ook paper: } 
Coated paper: | 
a a oe do...-| 23,875 18, 610 17, 097 16, 502 16, 876 18, 531 18, 895 20, 554 28, 287 | 28,119 26, 676 21, 746 24, 709 
Orders, unfilled, end of mo..._-._- do...-| 12,016 . , 106 8, 218 6, 657 6, 780 7, 407 6,634 | 12,659 | 12,7 11, 116 9, 257 10, 855 
PROG eins ecacdansescsecasd do...- y. 23, 525 21, 409 19, 260 19, 226 20, 103 19, 239 22,225 | 22,761 26, 835 27, 210 23, 043 21, 465 
Percent of potential capacity... ....-.- 98.5 79.0 71.0 68.0 66.3 69.4 77.7 83. 4 | 83.4 91.0 94.0 103.0 94.5 
CS ES: short tons..| 23,103 | 23,734 | 21,308 | 18,497 18,885 | 20,387 | 18,983 | 22,048 | 22,531 | 28,952 | 27,939 | 22,863 21, 188 
Stocks, end of month-__-_........-- do..--| 10,041 11, 992 12, 093 12, 245 12,878 | 13,284 12,157 12,334 | 12, 386 12, 785 11, 884 11, 029 10, 230 
Uncoated paper: 
CI: DE nice cen cacdeesnnonwel do-....| 111,834 85, 548 72, 890 77,313 | 82,107 85, 004 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 131, 537 
Orders, unfilled, end of mo..__--.- do_-..| 83,565 | 49,939 | 37,369 | 35,013 | 33.058 | 33,831 b 4,270 | 54,829 | 66,239 | 64,372] 69,703 82, 244 
Price, cased, machine finished, at mills 
dol. per 100 Ib_- 6.13 5.25 5. 25 5.2. 5.25 5. 25 5. 25 5. 25 5. 38 5. 5.75 5.75 5.75 
PROG ss ircccniicieecses short tons.-| 116,969 | 107,533 | 97,369} 86,676 | 89,210 93,988 | 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109, 260 
Percent of potential capacity---._...-.- 102. 6 85.4 77.5 71.6 73.4 76.0 83. 2 5 84.3 86. 2 90. 6 95.7 94.8 
OS SSI short tons__| 111, 634 | 105, 689 90, 507 83,718 | 86,040 | 92,611 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 112, 741 
ri Stocks, end of month-_......-....-- do....| 83, 785 76, 033 82,280 | 83, | 87, 036 88, 970 > 89, 724 92, 607 , 067 i 84, 191 77, 743 
ne paper: 
Orders, a neha 44,620 | 30,922 | 31,641 | 37,073 | 31,516 | 31,865 | 50,578 | 40,033 | 53,679 | 48,620 | 44,638 66, 317 
Orders, unfilled, end of mo. 16, 169 13, 194 12, 274 10,941 | 9,684 9, 995 13, 800 16,468 | 21,470 | 24,778 23, 960 35, 132 
PO ticcannonsnttccnasamincun 47,990 | 35,561 | 985,077 , 358 33,626 | 30,625 47,416 | 37,986 | 48,112 | 43,482) 44,516 53, 898 
SR Ee 45, 119 33,559 | 33,033 39,951 | 31,838 31, 727 46, 610 36,610 | 48, 308 45, 632 45, 050 53, 246 
Stocks, end of month__....-.-...-.-- 61,545 | 62,510 | 65,784 | 62,957 65,527 | 66,100 | 66,771 | 68,325 67,972] 63,068} 62,534 59, 947 
Wrapping paper: 
J ne an eee 177, 510 | 151,013 | 140,385 | 167,815 | 141, 436 | 159,712 | 207,062 | 170,910 | 230,499 | 169,599 |r 180,618 | 222, 231 
Orders, unfilled, end of mo. 77,344 | 73,312 | 72,439) 74,750 77, 87,212 | 95,934 | 116,625 | 153,811 | 145,251 |r 151,786 | 160,872 
OO atic enncirtcnuncendoanseen 165, 537 | 140,120 | 144,615 | 163, 688 | 147,142 | 150,952 | 195,874 | 155,605 | 196,998 | 169,617 |r 169,827 | 209,810 
OS See es 161, 543 | 144,232 | 143,367 | 167,586 | 140,740 | 153,243 | 199,369 | 151,785 | 200,433 | 171,270 |r 169, 767 212, 961 
Stocks, end of month__........-.-.-- a ee 118, 269 | 114,002 | 113,711 | 109,180 | 112,323 | 110,704 | 108,163 | 111,912 | 110,612 | 108, 146 Ir 101, 241 98, 794 


qSee note marked “{’’ on next page. 


figures, data shown in monthly issues starting with 





* Revised. 








@ Comprises pulp used in the producing mills and shipments to the market. 
tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals reported by the U. S. Pulp Producers’ Asso- 

ciation for that year. For these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. For the same 

items, data on production and consumption and shipments for 1935 adjusted to census data for that year will appear in a subsequent issue. Pending publication of these 


arch 1937 can be used in conjunction with earlier data shown in the 1936 Supplement without serious error. 


Figures 


on stocks have not been adjusted through December 1936. All wood-pulp data except soda puip, starting with January 1937 are based on the reports of 145 identical mills 
Data on soda pulp (production and consumption and shipments) have been adjusted 


(earlier months are for 162 mills) adjusted to compare with the figures for earlier periods. 


to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 
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Monthly statistics through December 1935, to- | 1937 1936 : 1937 
gether with explanatory notes and me ye . a - 
pe Steamy gg sed Ga | May | June | July | August ey October 8 en | January | ? _ | March 
PAPER AND PRINTING—Continued 
PAPER—Continued | 
Newsprint: } | 
Canada: | | | 
CE eee er short tons._|........-] 192,894 | 258, 288 | 283, 589 | 234,050 | 257,577 | 278,368 | 286,733 | 295,833 | 286,233 | 259,543 | 222,945 294, 935 
OS ee do....| 298, 347 ] 258,688 | 267,753 | 270,709 | 272, 762 | 270,363 | 269,074 | 301, 096 286, 235 | 289,312 | 286,991 | 275,532 | +302, 068 
Shipments from millst............-- do....} 310,614 | 267, 263 | 287, 131 263, 512 | 269,929 | 278,529 | 268,909 | 307, 250 | 293, 539 316, 723 | 261,992 | 251,256 | +290, 968 
Stocks, at mills, end of mof_......-- do....| 72,223] 85,618 | 66,107 | 72,597 | 73,960] 65,896 65,718 | 59,439 51,986 | 24,506 | 49,5 73,769 | 84, 902 
United States: 
Consumption by publishers._..----- do....| 199,355 | 183,399 | 227, 216 178, 396 | 170,884 | 168,289 | 175,811 | 203, 198 | 223,813 | 198, 264 | 183,106 | 199,997 | 197,956 
RARE ER 0...-| 263,620 | 203,590 | 262,580 | 222,187 | 205,704 | 246,186 | 238,317 | 260,135 | 249,153 | 278,991 | 238,426 | 204,689 | 270, 478 
Price, rolls, contract, destination (N. Y. | | | 
aaa dol. per short ton-- 42. 5 41.00 41.00 | * 41.00 41.00 41.00 | 41.00 41.00 41. 00 41.00 42. 50 42. 50 | 42. 50 
ol, ES short tons..| 78,642 | 76,504 | 75,719 | 79,820 | 73,361 74,338 | 72,206 | 81,076 | 79,848 | 80,048 | 79,362 | 72,072 | 82,576 
Shipments from mills..............- do....| 84,992 ] 77,714 | 77,273 | 74,838 | 74,780 | 72,645 | 75,599 | 81,771 | 80,469 81,910 | 75,046 | 74,941 | * 79,582 
8tocks, end of month: | } 
a ee rca anc eelal do....| 12,406 17,249 | 15, 907 | 21, 031 19, 907 20, 647 16, 878 16, 400 15, 988 14, 239 18, 673 15, 995 19, 001 
NS EIS do....| 263,712 | 189,054 | 191,162 | 193,761 | 201,731 | 220, 145 | 232, 204 |- 236, 743 | 214, 568 | 251,091 | 257,241 | 243,951 | + 246, 883 
F - — to publishersf..........- ate | 61, 377 48,663 | 45,868 | 40, 553 48, 099 42, 309 42, 881 42, 106 56, 425 54, 294 49, 013 54,013 | * 57,071 
’aperboard: | | , | | 
Sonsumption, waste paper_.......-..- eee EE 245, 738 | 241,895 | 241,656 | 249, 402 | 288,770 | 281,046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339, 242 
I  iciniddeicachinrnciacmunmanieininaided (| EE < 297, 984 | 280, 899 | 290,098 | 304,747 | 332, 553 | 353,197 | 357,783 | 308,732 | 350,452 | 407, 716 | 386,781 | 453, 621 
Orders, unfilled, end of mo..........-. | SS See 99,796 | 92,784 | 96, 402 | 101,557 | 117,443 | 135,732 | 138,830 | 127,193 | 130,472 221,409 | 236,011 265, 575 
SETS! do___.|.........] 295, 899 | 289,527 | 288,682 | 299,033 | 319,391 | 328,519 | 359, 849 321, 624 | 328,773 | 365,665 | 373, 431 428, 506 
PIED caine cicnnincnndacnsien [acenunaks 71.8| 71.0] 70.5 69.4 | 76.7 79.1 82.7; 79.6 75.6 82.0 90. 0 91.6 
Stocks of waste paper, end of month: | 
a a 204, 353 | 213,435 | 218,330 | 219,042 | 207,886 | 191,408 | 189,590 | 182,822 | 199,404 | 211,295 | 196, 570 197, 977 
In transit and unshipped purchases | 
short tons_- (') 44, 306 | (') (1) (*) tr eg | ae 1 ee (*) ( () | @) 
PAPER PRODUCTS | | | 
Abrasive paper and cloth, shipments: | | | | 
ee reams..| 135, 451 77,561 | 90,064 | 76,084 69, 709 76, 191 79, 469 85, 824 69, 952 74,713 | 81,945 80,294 | 90,365 
| Ee RIS do....| 10,919 10,241 | 7,864 9, 479 7, 306 10,176 | 7,455 9, 377 7, 327 11,492 | 6,294 9,972 13, 971 
Paperboard shipping boxes: | 
hipments, total_..........-- mills. of sq. ft_. 2, 775 2,095 | 2,268 2, 188 2, 249 2, 698 2, 809 2, 650 2, 281 2,488 | ° 2,308 72, 428 3,018 
|” RS EME: do....| 2,506 1,873 | 2,035 1,945 1, 994 2, 382 2, 485 2, 392 2, 092 2,276 | * 2,074 72,195 2, 712 
I So oe do...- 271 222 233 | 242 255 317 324 258 189 212 | r 234 | 7233 | 306 
PRINTING | 
Blank forms, new orders-....... thous. of sets..| 127, 262 } 101,805 | 96,677 | 100,725 | 107,837 | 104,349 | 107,421 | 129,034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 
Book publication, total.____.-- no. of editions. - 885 854 | 990 | 7 723 890 809 | 1,195 | 841 1, 074 781 1,011 889 
New books.........-- Sips semana -..- 724 718 | 795 | 602 575 731 690 966 | 732 868 | 694 815 740 
New editions__-.__..-- AIDED RAE do._.. 161 136 195 | 127 148 159 119 229 109 206 87 196 149 
Operations (productive cap.)_...--- 1923 =100__|_._-- 84 86 | 81 80 86 94 98 101 98 | 99 103 | 100 
Sales books, new orders...__..thous. of books._.| 18, 996 15,031 | 15,581 | 17,485 | 18,384 | 16,683 | 16,920 18, 513 16, 166 19, 139 16, 959 16,057 | 19,711 











RUBBER AND RUBBER PRODUCTS 
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CRUDE AND SCRAP RUBBER 















































Crude: | 

Consumption, totaltt.......-.--- long tons..| 51,7974 52,031 | 50,612 | 52,77 48, 25) 46,777 | 46,449 | 49,637 | 50,433 | 49,754 | 48,744] 50,282] + 54,064 
For tires and tubes}............-...- | See ae 35, 390 36,442 | 38,168 | 38,380 35, 823 | 35,093 36,520 | 37,215 37, 179 36, 777 37,030 |......... 

Imports, total, including latex_-_____-- do... 43, 024 45, 830 37, 050 38, 273 39, 843 41, 788 50, 033 40, 965 38, 414 51, 382 43, 339 44,715 40, 898 

Price, smoked sheets ANd Ae hh ee eee . 159 ». 156 . 159 . 165 . 163 . 164 - 165 . 180 . 200 .214 . 213 . 246 

Shipments, world_..__..._______- long tons 90,000 | 59, 261 67,718 | 65,756 | 82,355 | 70,249 71,343 | 80,552 77,000 | 79,000 | 71.000} 71,000 191, 000 

Stocks, world, end of monthf---...---. do_...| 422,000 | 567,172 | 541,871 | 520,255 | 519,074 | 500,520 | 493,585 | 486,159 | 466,491 | 466,576 | 454,249 |r 445, 265 | + 447, 856 
SS 2 eee do_...| 124,000 | 83,000 | 89,000 | 90,000 | 106,000 | 99,000 | 96,000 | 106,000 | 105,000 | 103,000 | 98,000 | 94,000 | 125,000 

For United States__..........____- do....| 72,530 7,678 | 48,860 | 47,228 | 60,343 | 63,597 | 62,240 | 67,825 | 73,691 | 56,567 | 55,096 | 53,538 56, 994 
London and Liverpool...........--- do._..| 48,748 } 140, 404 | 130,590 | 122,285 | 113,386 | 108,215 | 103,962 | 96,625 | 88,781 | 78,462] 71,062] 63,760 52, 077 
oe eee do_. 77,255 | 66,290 | 59,866 | 62,426 | 63,838 | 63,138 | 60,287 | 59,534 | 60,230] 62,114 | 78,276] 86,478 82, 802 
SS EEE do__..| 172,000 | 277,478 | 262,415 | 245, 544 | 235,850 | 230, 167 | 233,336 | 224,000 | 211,480 | 223,000 | 206,911 |r 201,027 | * 187,977 

Reclaimed rubber:{ tf 

6 SS ee _..-| 14,806 10, 567 10, 632 11, 810 12, 084 11, 242 11, 424 12, 892 12, 302 13, 280 13, 366 13,485 | + 14,801 

Production............ ont ORs 10, 734 10, 857 11, 256 11, 628 12, 124 12, 221 13, 898 13, 540 15, 031 15, 129 15, 192 14, 458 

Stocks, end of month 17, 117 12, 391 12, 706 12, 585 12, 522 13, 206 13, 874 14, 673 15, 643 19, 000 | * 19,010 | © 19,017 r 18, 839 

Scrap rubber: 
Consumption by reclaimers (quar.)...do....|_________ --------|--------- Se eee i, en Cera fl Rr reyee! Nmrmeac ea! Se Nk, Caps 
TIRES AND TUBES} 
Pneumatic casings: 

ES | SE thousands..| 4, 854 4, 971 5, 610 5, 465 5, 014 4, 981 5, 125 4, 969 5, 311 4, 980 <i eo 

I A ERS: 4, 903 5, 832 5, 792 5, 744 4, 976 3, 836 4, 081 4, 232 5, 016 4, 509 4, 371 Peeps 
et a AE AEE IEA RI = eee 4, 836 5, 752 5, 711 5, 678 4,911 3, 768 4,012 4, 162 4, 926 4,421 SE 

; —— ond of Mmenth.....coccecceccces iinet 9, 034 8, 176 7, 833 7, 746 %, 9,005 | 10,089 | 10,814} 11,114] 11,377] 12,308 |_____.__. 
nner tubes: 

EE ae "NSSSE) Mice: 4, 824 4,819 5, 035 5, 177 5, 039 5, 161 5, 397 4, 739 5, 121 4, 801 fe 

Shipments, total.....................- aha ae 4, 746 4,919 5, 504 5, 758 5, 136 4, 231 4, 108 3, 995 4, 819 4, 391 “* ") as 
NN Se? Spee 4, 681 4, 853 5, 442 5, 544 5, 093 4, 031 4, 055 3, 948 4, 754 4, 327 ¢ 7; =e 

Stocks, end of month.............--.- aE apega pie 8, 788 8, 719 8, 105 7, 725 7, 621 8, 627 9,977 | 10,782; 10,985} 11,100] 10,499 {_.______. 

Raw material consumed: 
Crude rubber. (See Crude rubber.) 
ieee aaa a thous. of Ib..|________ | 20,458 | 21,110 | 22,833 | 22,532) 21,175 | 20,974 21,690 | 21,744 | 22,649] 22,207] 23496 |... 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics: 
I cas cc aienis gate cael thous. of yd_- 4, 626 3, 869 3, 268 3, 526 3, 667 4, 145 4, 849 4, 650 3, 672 3, 953 3, 884 4, 342 5, 255 
Rubber and canvas footwear: 

Production, total_........... thous. of pairs__|.-..-.--- 5, 876 5, 227 5, 659 4, 571 588 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 7, 595 
RI chttishis a tesheniomenidaiamemuinanitl RES: Peer 2, 888 2, 058 2, 018 1, 244 1, 377 1, 150 1, 280 1, 461 1, 951 2, 418 3, 241 4, 269 
OS TS | el Ses 2, 988 3, 170 3, 641 3, 327 4, 212 4, 853 5, 471 5, 035 5, 648 3, 480 2, 694 3, 327 

“Bikipments, total ...........-ceccccces ae eee 4,970 4, 429 4, 334 5, 431 6, 877 8, 063 7, 897 6, 502 7, 409, 6, 018 4, 520 5, 439 
lee Stic ieamneneepiemncihs ocisinin il RE 3, 519 3, 333 2, 791 2, 034 1, 443 1, 481 796 588 1, 295 2, 639 3, 308 4, 361 
| LLM Se ESE: 1, 451 1, 096 1, 543 3, 397 5, 435 6, 582 7, 102 5,914 6, 114 3, 37: 1, 212 1,078 
Shipments, domestic, total............ | “ES 4, 928 4, 309 4, 290 5, 407 6, 851 8, 039 7, 844 6, 464 7, 373 5, 954 4, 486 5, 377 
nine cheenenwectisecumnaiil (RE NE! 3, 480 3, 309 2, 751 2, 018 1, 420 1, 465 751 557 1, 265 2, 603 3, 291 4, 309 
EEE LEE: | ER, eS 1, 447 1, 090 1, 539 3, 390 5, 431 6, 574 7, 093 5, 908 6, 108 3,351 1, 195 1, 068 
Stocks, total, end of month............. | peat IE t 16,699 | 17,497 | 18,822] 17,962 | 16,626 | 14,567] 13,430 | 13,425 13,615 | 13,454] 14,869 16, 998 
I ckuntunbcbacaphenwetlhaasibsnsin a wensoiid ee ee 6, 565 5, 289 4, 519 3, 729 3, 615 3, 286 3, 780 4, 654 5, 310 5, 108 5, 041 4,945 
__ | a ee ies I SE A 12, 208 14, 303 14, 233 13, 010 11, 281 9, 651 8, 771 8, 305 8.346 9, 829 12. 053 

* Revised ! Data no longer collected by the Bureau of the Census. 


Revised series. Data on total rubber consumption, world and United States stocks of rubber, consumption, production and stocks of reclaimed rubber revised for 1935 
and 1936. Revisions not shown in the es! 1937 Survey, will appear in a su uent issue. Data for newsprint (Canada) revised for 1936. See p. 52 of the April 1937 issue. 
Revisions for earlier years on stocks at publishers and in transit to publishers will be shown in a subsequent issue. 

1Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 


A data raised to industry setae, 900 the 1936 Supplement. Figures shown here are as ee these were also oe in the 1936 Supplement. 
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ne Monthly statistics through December 1935, to- 1937 1936 | 1937 
ag onp Me poy Fg bay rong the Septem Novem-| Decem Febru 
ch to the sources of the may be foun e A P p \- vem- . " 
1986 Supplement to the Survey April April | May | June July | August ber | October | ber ber | January ary March 
STONE, CLAY, AND GLASS PRODUCTS 
~ | 
BRICK 
ee =. ite, f.o. b. plant 
5 ce, who le, com e, f.0. b. 
= : vonemns dol. oat... 12, 030 11.691 11.738 11.777 11.779 11.775 11.813 11. 788 11.777 11. 818 11, 889 11.941 11,915 
968 i thous. of brick --_|--.------ 154, 473 | 171,418 | 172,892 | 170,135 | 172,748 | 173,723 | 189,104 | 163,246 | 141,080 | 108, 169 |r 113,598 163, 485 
902 Stocks, end of month.-.-........-.------ Ria Pinamansne 322, 719 | 335,768 | 368,638 | 398,870 | 417,660 | 419,872 | 433,730 | 450,194 | 456,543 | 444,247 | "414,723 | 381,553 
brick:* 
956 yl (Ee OR RTT Gas ecancswed 51,642 | 65,694 | 67,340 | 63,049 | 58,946 | 58,797 | 60,877 | 46,991 | 36,970 30,042 | *29,004 46, 820 
478 Stocks, end of month-.....-....-.--.--- Se Rees 278, 152 | 269,004 | 264,056 | 264,335 | 270,048 | 269,206 | 269,685 | 276,793 | 289,657 | 299,122 |*296,411 | 304, 290 
Vitrified paving brick: 
50 I oo i ccccpeeadoensnsnd | Spam 7, 858 8,972 | 11,476 | 10,920 8,724 | 10,800] 11,614 9, 738 5, 099 3,146 | +3, 257 4,038 
576 Stocks, end of month......---.-------- "a SEREaES 76,073 | 75,447 | 71,800 | 68,380 | 70,683 | 71,400 | 68,319 | 64,034 | 62,554 61,369 | *59, 133 57, 691 
582 
PORTLAND CEMENT 
001 
Price, wholesale, composite... ..- dol. per bbl_- 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1, 667 
m Produstion Ee case aa ts nieorcniers thous of | Sil See 8,612 | 11,104] 11,377} 11,503} 12,599 | 12,347} 12,470} 10,977 8, 971 6, 616 5, 837 8, 443 
bi ES Ee en Seeapiee 39. 2 48.9 52.3 51.3 56. 2 57.1 56.0 50.9 40.3 30. 4 29.6 38. 6 
242 ee thous. of bbl_-|---..---- 9, 182 11,240 | 12,521 11, 823 12, 624 12,619 | 13,089 8, 942 6, 246 4, 689 5, 163 7, 879 
321 Stocks, finished, end of month...-..-.-- Ss See 20, 571 20, 431 19, 281 18,975 | 18,920 | 18,738 | 18,079 | 20,117 | 22,441 24,394 | 25,059 25, 623 
575 Stocks, clinker, end of month...-.-.-.-- ee ee 5, 328 5,071 4, 912 5,079 4, 931 4, 838 5, 180 5, 564 6, 160 6, 788 7, 543 
06 
"6 CLAY PRODUCTS 
77 Bathroom accessories: 
Production............... number of pieces_-_|_..----.- 426, 292 | 482,953 | 555,949 | 722,763 | 677,152 | 792,220 | 938,135 | 973,750 | 726,183 | 793,568 | 652,251 |1,077,319 
a eennumanae __ ee Eee 377,971 | 461,334 | 550,875 | 716,715 | 650,883 | 747,459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 /|1, 092, 424 
Stocks, end of month__.......-..--.-- See 455, 938 | 458,916 | 443,222 | 431,774 | 428, 162 | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 
GLASS PRODUCTS 
65 
71 Glass containers: 
SS a thous. of gross..| 4,543 3, 604 3, 810 3, 898 3, 844 4, 403 3, 994 4, 250 3, 880 4, 033 4, 039 3, 880 4, 198 
18 Percent of capacity.......................- 79.7 63.0 69.3 68. 1 67. 2 77.0 72.6 72.2 74.2 7L3 71.3 73.8 71.0 
12 RS EEE SY Ge.... 4, 375 3, 604 3, 996 3, 999 4, 179 4, 346 4, 345 4,310 3, 611 3, 675 3, 881 3, 767 4, 461 
06 Stocks, end of month_--.---- thous. of gross_- 7, 243 8, 224 7, 942 7, 792 7, 488 7, 422 7, 015 6, 828 7, 006 7, 291 7, 393 7, 459 7, 145 
= glassware: 
rders: ; 
77 New and contract....... number of turns--|-.--.---- 2,381 | 2,193} 2,355 | 2,356; 2,594 / 2,809) 3,433] 3,150] 2,926) 3,515} 2,473 |... 
89 Unfilled, end of month-.............. = 2,109) 2,189) 2,274/ 2,474 2,620} 2,783 | 3,057 3,102} 2,953} 3,518] 2,894 |__....... 
40 Lo ER SIS ENT -  Saeeey 2, 039 2, 085 2,171 2, 138 2, 154 2, 591 3, 106 3, 087 3, 354 3, 193 | sete Ate 
49 ERD LIE eee) SEEN 2,127 | 2,086} 2,250) 1,996) 2,374) 2,684) 3,005 / 2,980] 3,075 | 2,830] 2,688 |...._._- 
0 Stocks, end of month........-......-- , 7 3, 916 3, 954 4, 009 4, 135 3, 123 3, 056 3, 103 3, 236 3, 421 3, 739 | 3 See 
11 Plate glass, production._.....-. thous. of sq. ft..| 21,956 | 19,455 | 19,192 | 16,244 16,428 | 18,710] 19,553 20,843 13,084 7, 371 6,373 | 18, 676 20, 743 
GYPSUM (QUARTERLY) 
Crude: | 
7" << SE nA oe Bee renee ae eee! Se Serene 4 a Senos en See ee pt SEE Rete SS ON een aee sae 
| ERS Reet «ae: SS SS SSPE? BEeeer C,,| ee ee a | ee eae ye REE ETRE Phe Sees 
‘ EERO i ee ee See S| a ee 266, S49 |.....-..-]_......-- qd | ESE: RES 
4 Caleined, production--...............--- Within Eiic:inimiidnstabebestns inbuendislen | IE Eecidisssnechnicbecsibial tS Cn Renee peas 
sa Calcined products, shipments: 
8 Board, plaster, and lath___.. 8 Aa| SEeenee: Sean nn Keeani | SE Beene ch | es Sere ON eee Een) See 
6 Hoan Well 225.5 descccensnes Cl Sat ey Rime __ |__| SSO Reseaceanars Cl al RoR ~ || Se Gea pe: 
10 Cement, Keene’s.......-.------ “3 2s ee Seetaie | eR TEER RCA  , Rbetead RARE SE Se GET Renee 
6 Plasters, neat, wood fiber, sanded gauging 
0 Gunes. a ee | Se Snmees || a See . ee ee ee 
fa For pottery, terra cotta, plate glass, mixing 
é eee a Se eae WI Cidkicencan bo tcicanss teed, TE San | ee Es ET ee 
2 Tile, partition. _..........-. gL LAL eee _, SRONOEE SNNNee «| Sn Weeneeee re} OEE MARNOER Pr neeen 
‘ 
1 TERRA COTTA 
8 Orders, new: 
9 Quantity Ble ua cus aeacalsuabai short tons..| 1,778 1,945 1,390 1, 706 975 1, 507 1, 120 982 1, 492 1, 372 819 | 3,645 1,060 
| ee Ses thous. of dol... 223 215 159 202 110 189 134 120 128 171 103 248 127 
TILE } 
; Hollow building tile: 
ee short tons_-|_......-- 68,536 | 78,774 | 89,415 | 90,521 | 95,106 | 89,264 | 92,643 | 71,919) 62,418! 51,338 51,082 79, 309 
: Stocks, end of month----............. _ C= Ree 310, 262 | 312,141 | 311,830 | 306,998 | 303,043 | 309,960 | 315,242 | 333,108 | 344, 131 | 354,608 | 354,210 | 358, 496 
' TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
Production -.......... thous. of dozen pairs_-|_......-- 10, 201 9, 270 9, 479 9,983 | 10,111 | 10,828 11,566 | 10,716 11,280] 11,364] 11,311 12, 116 
Shipments--... Di ASPET SASS NEST) :_ Sa EES 10, 176 9, 379 8, 847 9,322 | 11,156 | 12,117] 12,235 10,846] 11,054 9,845 | 11,474 12, 555 
Stocks, end of month................. | Se SS 19,589 | 19,581 | 20,314 21,182 | 20,344 19,263 | 18,801 | 18,879 19,312/| 20,830] 20,667 20, 229 
COTTON 
Consumption. ._........-.-.-- thous. of bales_- 719 577 531 555 607 574 630 646 627 693 678 664 779 
Exports (excluding linters)............-.. do...- 373 353 298 156 182 570 861 690 594 538 463 468 
Ginnings (total crop to end of month indicated) 
) eS ee See See seo 41 1,374 6, 031 9, 880 11, 494 11,705 | 11,957 }......... 12, 130 
= ag (exeluding linters)-............. do.... 28 13 20 12 20 13 y 10 9 16 15 2 45 
ces: 
| To producer......-.....-..--.-- dol. perIb..|  .127f .112| 2} ws} .28 |) 22} 6325 | 22] cam |e 23 |} ces 28 .135 
Wholesale, middling (New York)..... do_... . 143 117 -117 -120 - 132 123 1233 .13 . 122 . 128 - 130 -131 - 145 
| Production (crop estimate)....thous. of bales. .|_........J-.-------]..-...---].----.--|..-----.2].-222 | |e] ee |_ ee eS eee 
| Receipts into sight.-..................-- do-_... 538 437 381 310 201 808 2,910 3, 510 2, 236 1, 189 708 642 716 
Stocks, end of month: 
Domestic, total. .............--.--.-.- do.... 6, 201 7, 179 6, 329 5, 514 4, 834 5, 089 7, 655 9, 431 10, 211 9, 790 8, 846 8, 022 7,117 
ei katiahicniichicainaa anna do.... 1, 987 1, 190 1,090 989 897 752 849 - 1, 792 2, 001 2, 066 2, 056 2, 080 
Dl iindrnithueweteenenanetan! _ 4,214 5, 990 5, 239 4, 524 3, 938 4, 337 6, 806 8, 028 8,418 | 7,788 6,779 5, 966 5, 037 
World visible supply, total.........- do] 6 6,540} 6,025| 5,423/ 4,899| 4748| 6378] 7679| 8151; s002| 7 8i2| 7.457| 6.787 
American cotton do.... 3, 858 4, 574 4,121 3, 579 3, 091 2, 986 4, 578 5, 845 4,271 | 6,038 5, 525 4, 984 4, 348 
* Revised. 
_ *New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureaa of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data for period January 1934—October 1935 will appear in a subsequent issue. 
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COTTON MANUFACTURES 




















































































































Cotton cloth: 
Exports..........----------thous. of sq. yd..| 16, 320 19, 685 18, 840 16, 843 18, 527 24, 412 14,387 | 15, 359 12,843 | 13,750 | 14,502 15, 892 20, 339 
Imports SS See ee do... 23, 951 9, $36 8, 650 14, 624 4, 705 5, 802 7, 098 8, 034 9, 648 15,123 | 15, 591 19,278 | 22,257 
Prices, wholesale: | 
Print cloth, 64 x 0.........-.dol. per yd_. - 076 . 053 -051; .05 | .059 059; .060/ .068 077; .080/ .081; .076 | 07 
Sheeting, brown, 4x 4.........-..---. an - 095 . 067 | - 065 . 066 | . 072 - 075 | - 075 | . 077 . 080 - 086 . 086 . 086 . 089 
Cotton cloth finishing: 3 | | | 
Preduction: | | | | | | | 
Bleached, plain.........--.- thous. of yd_. |?157, 841 97140, 478 |" 140, 466 i" 740, 006 |” 143, 808 j7145, 397 |7148, 115 (7167, 411 |7148, 811 |r 169, 520 |*158, 507 |7151, 363 | * 166, 600 
Dyed, colors. .... deh tiheediabeieamameanain do. .|?132, 049 97133, 122 |7126, 336 |7116, 604 |7123, 516 |7132, 642 |°139, 298 |7147, 464 |7124,446 140, 508 |7136, 493 |7122, 232 | © 135, 560 
OS ee ee do....| » 6, 606 * 5,824 ’ 6,157 * 6, 585 * 9,135 | * 11,082 * 7,740 | 7 10, 437 ° 7,107 ° 8,416 | © 7,595 ° 6,415 * 6,677 
Printed .. tees a weceeeeee--------G0....| 125, 980 [7 105, 741 | 103,612 | * 99,909 |7106, 182 [109,283 |7111, 118 |7128, 227 17122, 237 |7 134, 003 |'135, 817 °120, 758 |* 130, 393 
Stocks, end of month: | } | 
Bleached and dyed............--.-.--- do....| 189,986 | 187, 333 191,956 | 188,124 | 135, 548 154, 264 | 171,340 | 166,771 | 172,559 | 183,108 | 179,435 | 180,796 187, 958 
anil do....; 81,949 | 93,275 103,419 | 105,782 | 94,557 | 88,815 | 86,798 | 80,329 | 79,152 | 83,691 | 79,109| 78,715 77, 480 
Spindle activity: , | 
yes spindles sie icp thousands..| 24,728 | 23,119 | 22,833 | 23,021 | 23,252 23,434] 23,514"). 23,638 | 23,806 | 24,090 | 24,365] 24,536 | 24,639 
Active spindle brs., total_...... mills. of hrs_. 9, 165 7, 313 6, 896 7, 320 7, 855 7, 573 8, 088 8, 328 7, 997 8, 679 8, 587 8, 353 9, 698 
Average per spindle in place......_. hours... 340 255 242 | 259 279 | 270 289 | 298 288 313 315 308 | 359 
icnwininnnnwensin per. of capacity | 146.7 110.7 105. 2 111.0 119.8; 115.8 125.8 | 123.3 129.9 134. 5 137.7 144.8 148.3 
Cotton yarn: | | } 
Prices, wholesale: | | | } | 
22/1, cones (Boston).........- dol. per Ib_- . 363 . 274 2n| sm . 295 301 . 303 04] 2311 | 286 .347] 344 . 364 
40/1, southern spinning,............do... - 490 . 426 . 426 413 . 426 - 430 | . 444 | . 448 452 . 483 | 513 | . 482 | . 482 
RAYON AND SILK | 
Rayon: | | | | 
Deliveries, index: | | 
Unadjusted... ......--------- 1923-25 = 100__| 517 433 428 | 498 614 633 | 537 | 504 538 562 | 7 | 549 516 
Adjusted. ......-...------------------ do-...-| 497 416 | 446 | 623 808 586 | 387 475 | 611 | 662 548 | 482 487 
3-mo. moving average. .___- CO yal Eee 420 405 | 626 672 594 | 483 494 | 583 | 607 | 564 505 489 
Imports... i SL eA thous. of Ib__| 4, 240 551 683 | 699 | 1,242 2, 441 2, 072 1, 113 | 1, 513 1, 540 1, 494 2, 095 2, 467 
Price, wholesale, 150 denier, “A” grade | | 
(N, duc _.-dol. per Ib. . 63 . 87 | . 67 | . 58 . 60 . 60 | . 60 | . 60 | . 60 . 60 -60 | . 60 . 60 
Stocks, producers, end of mo. | | | 
no. of months’ supply.., 0.1 Li] 423 1.0 | 07/ O4; O38] 038 } 02) on | 1) 0.1] 0.1 
Silk: | | | 
Deliveries (consumption).............bales.., 40, 561 34,564 | 32,087 | 31,437 | 36,658 | 42,016 45,709 | 43,093 | 40,401 | 41,627 44, 198 | 38, 484 39, 934 
{mports, raw........-.-.---.-.-thous. of Ib. 5, 742 4, 647 4, 066 4, 143 4, 753 6, 315 6,900 | 6,953} 7,214] 7,275] 7,413] 6,472 5, 026 
Price, wholesale, raw, Japanese, 13-15 (N. Y.) | 
dol. per Ib..| 1.975 1. 682 1. 600 1, 597 1.714 1.791 1.698 | 1.756 1. 935 1.968 | 2.051 1.993 2. 012 
Btocks, end of month: | 
Total visible supplyt..........----- bales..} 142,382 | 161,498 | 150, 266 | 135,609 | 145,439 | 156,125 | 155,253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 146, 331 
United States (warehouses) .......do__. | 40,582 | 46,008 | 40,066 | 35,409 | 30,139 | 29,825 | 29,553 | 30,300 | 40,713 | 44,414] 50,544 | 49,408 41, 731 
wooL ‘ 
Consumption of scoured wool: 4 | 
a ee thous. of Ib..| 28,982 fF 20, 554 17,297 | 20,075 | 24,785 23,030 | 21, 477 25, 861 23, 927 27, 851 28, 814 25, 722 26, 328 
Carpet class.........--.--------------- do....| 12,842 | 8,792 | 6, 945 7,191 9,058 | 8,539} 9,207] 11,880] 9,937] 11,355] 12,802] 12.814 12.511 
Imports, unmanufactured . ............--do....| 38,201 [| 23,883 | 17,207 | 17,541 | 16,079 | 17,546 19,639 | 23,550 | 25,548 | 29,037] 46,890] 46,292 48, 528 
Operations, machinery activity: | 
Combs | 
" percent of active hours to total reported __| 122 74 | 72 93 93 106 95 97 109 123 116 123 124 
Looms: 
| eee 00... | 70 50 48 48 47 56 | 61 66 64 67 64 72 74 
NEITOW -venccvccnecncenveseverse= a 4 37 34 | 36 36 | 43 | 41 46 42 52 56 59 58 
ENS Eee €0..<2! 92 76 76 74 69 | 73 66 72 | 82 94 97 100 97 
Apinning spindles: | 
DL « sctnenewiinetintialatdaaml —_ 98 82 87 87 | 90 97 | 88 90 | 96 110 | 105 111 | 104 
Worsted . . ....-.-------------------- do... 82 60 57 57 | 59 68 | 65 74 | 83 92 88 89 | 87 
Prices, wholesale: 
Raw, territory, fine, scoured....dol. per Ib..; 1.08 . 88 .87 . 90 89 89 89 90 | 98 1.06 | Lu 1.07 1.05 
Raw, Ohio and Penn., fleeces. ........do___. . 46 . 37 . 37 . 38 39 . 38 - 38 . 39 . 43 . 49 . 52 . 50 | 45 
Bulting, unfinished worsted, 13 oz. (at | 
a, ee seusconequn ier 74... 2. 079 1. 782 1. 782 1. 782 1. 745 1. 634 1. 634 1, 652 1, 782 1.955 1.955 | 2.005 2. 030 
Women’s dress goods, French serge, 54” (at 
| AEN AISI E o dol. per yd_. 1, 207 1,114 1.114 1.114 1,114 1.114 1,074 1. 064 1.101 1, 139 1.151 1. 188 1, 188 
Worsted yarn, 32's, crossbred stock (Boston) 
dol. per Ib_. 1.45 1. 30 1, 28 1. 30 1, 29 1.28 1. 26 1, 25 1.34 1.47 1.49 1.50 1. 46 
Recelpta at Boston, total........- thous. of Ib. 25, 322 20, 495 25, 599 54, 421 66, 708 21, 694 16, 156 15, 478 20, 280 18, 911 28, 602 38, 618 34, 730 
ES Se eee do....| 10, 697 6,071 | 21,761 | 50,424 | 64,300; 20,101 | 13,153 | 12,060 | 15,515 6, 139 5, 126 2, 407 | 7, 745 
ee peneenigungenne eeewnces do....| 14, 625 14, 424 3, 838 3, 007 2, 408 1, 592 3, 004 3, 418 4,7 12,772 | 23,476 | 36,212 | 26,985 
Stocks, scoured basis, end of quarter, total | 
Pic inccnncadiccwaksntelwecsuneus Te, i, Dae Le, en Oe ESTES ue oe i ah aaa eel (ea 120, 200 
TRIE « . cetuntininedniemnananine | ee eee | VES RES, i, ae es i 2 ES oS Of Ee Rae 46, 065 
OS ESS _ Sat CEE REE Cees 2 re eS St ) ee 2 eee Ee 31, 536 
EERE ETS SE ET) ES a o\  ) eae eae Sy Se Sees CO aes US 14, 529 
AI cacidirentwmnienmniental Ria ee aman, 8 ators aaa ARNE SMES Bvocncones aces be: A Lacie Rion 74, 135 
EEE: Al RES ERR, ies ieee .*. > eee Eescesssuauion REE eee oe OMS Geeta, CSP 26, 933 
Foreign .......- seeupeseccouseoauevece _ “abae Beas RRS SEE EEGEARA | | a S aeessoenh TEEEE Lowakecuce Fe ahainnenaiadl BT linigoeuk aiseacancee 47, 202 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
|, a pet. of capacity..|......... 51.9 $1.2 50.5 42.6 55.2 56.0 61.0 62.2 66.3 58.4 64.7 | 64.1 
Stocks, end of month........ thous, of gross..| 6, 505 | 7, 889 8, 046 8, 061 7, 690 7, 660 7, 550 7, 461 7, 395 7,349 |, 6,725 6, 612 6, 465 
Fur, sales by dealers. ........... thous, of dol..| » 4, 219 4, 053 3, 857 3, 133 3, 433 3, 575 2, 808 2, 297 2, 850 3, 941 3, 983 4, 444 r 5, 228 
Pyroxylin-coated textiles (artificial leather): 
Ordera, unfilled, end of mo. thous, linear yd. 4,414 2, 459 2, 273 2, 000 2, 460 2,612 2, 668 2, 410 2, 684 3, 633 4,110 4, 731 5, 107 
Pyroxylin spread............... thous, of Ib... 7, 156 5, 647 5, 423 4, 930 4, 686 5, 375 6, 087 6, 081 5, 321 5, 648 5,965 | 6,498 7, 803 
Shipments, billed..........thous, linear yd... 6,7 5, 118 6, 013 4, 008 4, 501 4, 972 5, 232 5, 408 5, 004 5, 495 5, 618 5, 806 7,412 
*Preliminary, * Revised 


tT Revised rears for the first quarter of 1936 are: Bleached, plain, January 158,507, February 151,363, March 166,600 ;dyed, colors, January 136,493, February 122,232, March 
onsen dyed, jack, January 7,505, February 6,415, March 6,677; printed, January 135,817, February 120,758, March 130,398. 1934 and 1935 revisions will be shown in a su)- 
sequent lasue, 

t Revised series. For data for period July 1930-December 1936 see table 11, p. 20 of the February 1937 issue. 

{Data for April, July, October 1936, January and April 1987 are for 5 weeks; other months, 4 weeks. 
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937 June 1937 SURVEY OF CURRENT BUSINESS 55 
Monthly statistics through December 1935, to- | 1937 1936 | 1937 
en age with en? notes ane + 1 ; | 
to the sources of the data may be found in , aieal | . 2 , . 
rch the 1936 Supplement to the Survey Apel | Apel | May | June | July | Ange er October | i s seins ay | Beech 
TRANSPORTATION EQUIPMENT 
| 
= AIRPLANES | 
Production, total?...................«.- numher..|.....-... 233 308 394 263 366 212 247 207 267 Tee, CBee Fe ee 
Commercial (licensed) t..........----- ees See 106 201 240 136 260 124 120 99 , SIE FRAME BES, 
339 Military (deliveries) f--.........-.---- , ee eee 95 | 72 7 59 45 68 98 76 95 | REE EER el 
257 Win Genet os nae Sanaa aise 32 35 81 68 61 | 20 31 32 ) ees 
‘ | | | | 
or AUTOMOBILES 
08g Exports: 
anada: 
Assembled, total. ........2...... number... 5, 739 3, 726 5, 222 4, 424 4, 545 3, 414 3, 514 2, 886 5, 132 3, 904 5, 250 4, 424 7,078 
500 i ees do....| 3,982 3, 108 3, 045 3, 438 3, 367 2, 335 2, 153 1, 822 4,715 2,772 3, 330 2, 339 5, 040 
560 United States: 
S77 eS do....} 35,082 26, 053 28, 575 24, 042 22, 525 15, 728 10, 939 16, 720 27, 428 35, 289 32, 691 27, 528 33, 762 
393 PORONEOE OBIE. «2. 2c cncecccecnss do....| 22,827 17, 723 17, 727 14, 987 12, 714 8, 323 4, 564 9,894 | 20,032} 24,788} 20,099 17, 014 22, 633 
™ one Dic mnie damn anennimiaes do...-| 12,255 8,330 | 10, 848 9, 055 9, 811 7, 405 6, 375 6, 826 7,396 | 10,501 | 12,592/ 10,514 11, 129 
nancing: 
~~ Retail purchasers, total. .....- thous. of dol..|_.._._._- 172, 982 | 176,316 | 186,550 | 168,685 | 140,436 | 122,158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437} 163,891 
NEWIGNE(- oc. .-ccacanconccacsae re ee oA 116, 297 | 116,569 | 125,916 | 112,795 | 91,206 | 76,563 | 68,486 | 70,572] 94,075| 61,437] 55,421 | 102,499 
39 UP a eee a a Ee See iee 55, 705 ‘ , 606 | 54,980 | 48,368 | 44,768 | 41,580 | 36,598 | 46,055 | 40,045 42,528 60, 665 
98 Ee ae | tt Sees 980 1,051 1, 028 910 861 828 630 667 906 539 488 727 
59 Wholesale (mfrs. to dealers) _......---- (SS 189, 481 | 180,665 | 174,277 | 162,404 | 127,032 | 55,341 | 72,086 | 129,829 | 180,422 | 154,260 | 123,118 | 193,721 
3 Fire-extinguishing equipment, shipments: 
. Motor-vehicle apparatus. -~-...-.-- number-.- 74 53 48 56 67 69 59 64 60 71 50 58 85 
CO eee: do....| 49,638 | 32,430 | 32,496 | 35,110 | 38,560 | 36,573 | 31,105 | 34,300; 31,440 35,106 39,001 | 39,654 41, 869 
64 Production: 
89 Automobiles: 
OR) ee ee do...-| 17,081 | 24,951 | 20,006 16,400 | 10,475 4, 660 4, 655 5,361 | 10,812 | 20,411 | 19,583 | 19,707 24, 701 
i eee do....} 12,927 20, 247 16, 389 13, 126 8, 192 3, 051 2, 481 4, 592 10, 086 16,542} 15,009 14, 415 19, 313 
United States, totalf._...........--- do_.._| 536, 334 §*502, 674 |*460, 512 |7452,968 |7440, 731 |7271, 274 |7135, 165 |224, 688 |7394, 987 |7498, 710 |°380,051 |7363, 991 | * 494, 276 
ee do_...| 439,980 §7416, 431 |*384, 921 |°375, 337 |°371,922 |7209,351 | * 90,101 |*190, 242 |7341, 085 (7425, 365 |*309, 637 |*296, 636 | * 403, 879 
6 , 0 | eer do_...| 96,354 | * 86, 243 | * 75, 591 | * 77,631 | * 68, 809 | * 61,923 | * 45, 064 | © 34,446 | * 53,902 | 973,345 | © 70,414 | * 67,355 | * 90,397 
37 — eee thous. of rims_- 2, 270 2, 258 2, 959 1, 876 1,716 | 935 1, 104 1, 847 2, 173 1, 942 2, 124 2, 022 2, 166 
: egistrations: 
39 New passenger cars........---..--- number. .|»282, 000 J 397, 190 | 392,750 | 369,423 | 357,490 | 262,912 | 208,896 | 171,319 | 223, 560 | 327,303 | 280,615 | 214,973 | * 363,573 
m6 New commercial cars__-.......------- a » 68,000 | 64,957 | 62,183 | 66,851 | 63,695 | 59,222, 54,611 41,207 | 30,222 42,205/| 47,609 41,815 | * 60,291 
0 Sales (General Motors Corporation): 
To consumers: in U. &...........<...-5<: do__--| 198,146 | 200,117 | 194,628 | 189,756 | 163,459 | 133,804 | 85,201 | 44,274 | 155,552 | 173,472 | 92,998 | 51,600 | 196,095 
1 "PO GARIN: TOC. oo oon cccccansncaccen do_...| 238,377 ] 229,467 | 222,603 | 217,931 | 204,693 | 121,943 19, 288 90, 764 | 191,720 | 239,114 | 103, 668 74, 567 260, 965 
bo a a ee do....| 199,532 | 194,695 | 187,119 | 186,146 | 177,436 | 99,775 4,669 | 69,334 | 156,041 | 197,065 | 70,901 | 49,674 | 216,606 
, Accessories and parts: 
6 Shipments, combined index--Jan. 1925= 100_. 178 162 150 157 136 110 114 138 150 164 154 152 157 
: Accessories for original equip__.._--- GGi.0.: 199 181 163 166 145 108 108 144 167 198 178 166 | 174 
o Accessories to wholesalers. _........- ae... 92 130 110 112 88 75 98 99 96 83 93 124 | 96 
4 Replacement parts_----..-..-..---- es 155 125 130 151 148 147 153 158 139 113 116 131 134 
1 Service equipment.-__.......-...-.-- do...- 160 104 113 115 109 106 105 109 103 91 99 106 | 139 
| 
: RAILWAY EQUIPMENT | 
‘ (Association of American Railroads) 
’ em cars owned & on order, end of mo.: 
wned: } 
| IN og a oo mills, of Ib..| 169,695 | 172,460 | 172,341 | 172,156 | 172,033 | 171,934 | 171,700 | 171,710 | 171,586 | 170,410 | 170,109 | 169,887 | * 169, 682 
pO ees thousands__ 1, 732 1,778 1, 776 1, 772 1, 769 1, 767 1, 763 1, 762 1, 759 1, 745 1,741 1, 738 | 1, 733 
jy eee number-_-_| 188, 489 } 253,125 | 260,013 | 254, 447 | 258, 198 | 256,903 | 241,573 | 226,005 | 217,243 | 205,146 | 205,500 | 201,960 | 187,227 
Percent in bad order__....--.-.------- 11.1 14.5 14.9 14.6 14.8 14.7 13.9 13.0 12.5 11.9 11.9 AF I 11.0 
i. ea aaa cars..| 46, 197 15,683 | 22,964 | 25,311 24,373 | 20, 530 18, 434 13, 291 16,579 | 23,421 | 33,608 | 39,729 44, 708 
Equipment manufacturers-.----._.-- do....| 35,814 7,035 | 14,646 | 15,907} 15,092; 12,924] 11,787 7,251 | 10,974] 17,755 | 27,414] 31,214 | 34, 314 
: Py fo eee do....| 10,383 8, 648 8, 318 9, 404 9, 281 7, 606 6, 647 6, 040 5, 605 5,666 6, 194 8,515 | 10,394 
: Lage owned and on order, end of mo.: | | 
wned: 
‘Tractive effort...............-.. mills. of Ib..| 2, 162 2, 193 2, 189 2, 186 2, 185 2, 182 2,179 2, 176 2, 173 2,167 | 2,166 2,164 | * 2,162 
cn a a 43, 768 44, 966 44, 835 44, 743 44, 682 44, 564 44,451 44, 314 44, 208 44, 085 43, 981 43,875 | * 43,790 
Awaiting classified repairs. ...- number..| 6,956 9, 610 9, 389 9, 119 8, 906 8, 7 8, 369 7, 929 7, 782 7, 350 7, 228 7, 142 | 7, 083 
PepeOnt OF GOtOl....ncccccdaccscescacccs 15.9 21.4 21.0 20. 4 19.9 19.6 18.8 17.9 17.6 16.7 16.5 16.3 16.2 
| ER et SC re number-.- 74 60 65 91 60 53 106 57 58 57 95 30 39 
DS SR SE ER CT INE Se a 96 103 196 184 124 171 215 223 157 250 119 132 | 126 
ae == 345 52 58 67 65 43 50 67 lll 297 362 375 359 
Equipment manufacturers---.....-- == 311 40 dy 59 57 35 44 64 102 279 339 352 334 
oy Se aay Gihiccs 34 12 9 8 8 8 6 3 9 18 23 23 25 
Passenger cars: | | 
Owned by railroads_.......-......---- a eae an Saar eee Ls | Senet EPSeeeeen oe | Sb Lickin buns, 90, 602 | ........-|-...-.-.-]-----~--- 
pi ea ee ES OE ee Ae oo) as } |) See bana i ee SE Meee 
(U. S. Bureau of the Census) } 
| 
Locomotives: 
Orders, unfilled, end of mo., total. ...- do... 403 101 106 114 115 106 113 125 330 368 387 416 417 
DUNN iecdnnadiniccanescenscnmpiesl a 382 95 100 111 112 101 102 117 321 364 384 412 415 
0 ea cectcacia do...- 28 33 33 35 37 35 39 36 34 31 30 31 33 
DE inicaceccccucacnssapccawanen do..-- 354 62 67 76 75 66 63 81 287 333 354 381 382 
Shipments, domestic, total............ do...- 47 4 5 ll 12 18 13 7 9 21 16 9 | 28 
) eS a de... 5 3 0 | 2 3 2 2 4) 3 3 3 0 | 5 
|S eae SS es 42 1 5 | 9 9 16 11 3 6 18 13 9 23 
Industrial electric (quarterly): 
Shipments, OSS a Oe See | RR ope eee | 104 a Bera Lf Se Serra | fen Seaver cs 92 
ee nccnesnnttenueveetats , a RR eee Ree a | hae eae TP 6 etenruencinnes ele l eeaieneds 80 
(American Railway Car Institute) 
| 
Shipments: | 
Freight cars, total...............-.---- do...-| 6,711 2, 168 2, 514 2, 172 1,930 3, 854 4, 964 5, 205 3, 799 3, 513 2, 846 2,644; 5,541 
Domestic. ......-.... SE MAS do....| 6,711 2, 066 2, 299 2, 056 1, 924 3, 804 4, 963 6, 205 3, 799 3, 483 2, 766 , 615 5, 520 
Passenger cars, total_...........-..-.-- do... 3 5 5 12 0 2 1 40 16 12 2 | 28 3 
ss cckitncticctnimsncienemmnall a 3 5 5 12 0 2 1 40 16 12 2 | 28 | 3 
| i 
| 
4, 320 4, 469 3, 225 3, 100 1,310 1,550 | 17,230; 10,881 | 10,532 | 6, 200 
24 9 3 24 22 174 88 46 | 33 | 29 
20 34 0 0 5 50 4! 8670! 154! 162 
» Preliminary. r Revised. f 
tRevised series. For 1936 revisions for airplanes see p. £5 of the March 1937 issue; revisions for automobiles for 1936 not shown above are as follows: United States, total 
January, 363, 942; February, 287,542; March, 420,922; passenger cars, January, 297,692; February, 224,211; March, 342,870; trucks, January, 66,250; February, 63,331, March, 78,052 
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Monthly statistics through December 1935, to- | 1937 1936 ; 1937 
gether ey ae and references |——_—_]—___- : - —— 
to the sources of the may und inthe > F eptem- Yov em-)| Decem- ebru- 
1996 Supplement te the Survey iA pril {| April | May | June | July | August | — | October ar|% ber |January | “ary | March 
TRANSPORTATION calauiailsiae Adlcercaen 
RAILWAY EQUIPMENT—Continued | | | | 
(U.S. Bureau of Foreignand Domestic Commerce), | | 
motives, total.........number-- 11 1 3 6 8 3 2 7 | 3 9 4 3 2 
" a socece a aceeeeeeeee------ do... 0 0 0 | 0 0 | 2 0 1 | 1 3 0 0 9 
DUNN. 2 1 enenntbnennneee’ ae... ll 1 | 3 6 8 | 1 2 6 | 2 6 4 3 | 2 
INDUSTRIAL ELECTRIC TRUCKS | | | | 
AND TRACTORS | | 
nts, total.........------------ number. 162 112 91 | 88 113 125 112 124 11 129 152 142 141 
oromestic awe e wena n ener enenereneren anne do....| 156 99 86 | 84 110 115 101 113 103 | 122 146 126 135 
EPID. .ccencsqeocscocecccencsecesoss do...- 6 13 oe a 3 10 11 11 8 | 7 6 16 6 
SHIPBUILDING | 
United States | | | 
nde construction, all types | 
as thous. gross tons..|....__. 154 14} 154] ats | at | 0}, an 223 2g| 237| 281 323 
a et A Ee SE RRS 86 = | 94 132 169 159 151 153 180 163 190 225 
9 ESE = __ a Bee 68 60 81 52 | 51 50 70 68 73 91 98 
asemalll gross tons..|.........] 26,929 | 25, 207 | 5,161 | 3,911 | 9,999) 23,282,| 24,007 | 12,208 | 24,048 | 21,600| 4,560 7,001 
| | 
cee mnmmnnmamnil SE) eee 7, 300 8, 850 0 0 0 9, 300 7, 451 9, 874 16, 614 17, 571 0 0 
Se peea oe do...-|......--) '905/ 576} 125] — 475| 1,441 | o| 810 207 0 0 0 
Let Se aes _ ae Pe Ee ee 3, 436 8,558 | 13,982 | 15,746 2, 174 7,137 | 4,029 4, 560 7, 001 
Ce neat 5 ame een Aes He ra do....|...----.-] 26,929 25,161 , 5, 036 3, 436 9,758 | 23,282 | 24,007 | 12,098 | 24,048 | 21,600 4, 560 6, 891 
Vessels officially numbered, all types | | | 
gross tons..| 54, 020 21, 321 | 24,442 | 22,040 15,949 | 14,118 | 5,953 | 44,091 31, 871 44,737 | 36,591 66, 628 186, 673 
wenn nana nnennsnaneeenneeen cece nn do..../ 10,022] 8,024 | 15,442) 12,885| 11,407, 3,992) 2,857 | 33,423 | 22,607, 14,879 | 20,791 | 17,557| 24,765 
World quarter) 
Launched | } 
Ameen’ bsiieats cibisisinainhiansei-otinon ial ships_- 
IE, can ccncswonend thous. gross tons_- 
Under "construction: 
Number.....-...-----2------------< ships 
ESS: thous. gross tons 
| hysical volume of business: | | 
Jombined index-......----------- 1926=100..} 120.5 11.0, 107.6; ULI 110.8; 113.5} 120.0) 121.5) 1180) 1184) 1169) 115.0 118.7 
Industrial production: | 
Combined index... .-------------- do...) 124.07 113.1 108.5); 113.0) 1120} 115.8) 123.9 125.5} 121.7 121.1 | 119.4 117.7 122.4 
Construction................--<- 7... 85.7 39. 3 39. 5 48.2 43.7 37.9 44.5 44.0 42.7 40.8 | a2 45.5 83.0 
Wiectris NOWE.. ...cosccccencees do....| 239.3 223.0 210.3 215.8 215.8 212.4 211.0 225.7 215.6 | 219.3} 223.5 225. 3 237.7 
Manufacturing............---.-- do....| 113.2 110.7 106. 4 111.3 109. 5 114.8] 126.5 129.0 125.5] 12.1 122.8 116. 4 115.4 
IN inet cebianeknacniel __ eee 138. 0 125. 6 116.3 124.1 124.2; 121.9 128. 2 132. 4 133.0 | 150.4 149.9 138. 1 138. 0 
ES EEE do....| 185.2 174.1 165. 5 160. 6 169.0; 180.8} 171.7 163.0 157.2 | 168.5 156.8 170. 1 | 161.1 
Distribution: | j 
Combined index...........---.--- do....} 110. 104.8 | 104.9 105. 6 107.3 106. 9 108. 5 109.9 107. 4 110.6 | 109.8 107. 2 | 107.9 
REGRESS do...- 80. 24 74.6) 71.8 73.6 79.3 79. 5 81.6 78.0 74.4 85.0 79.4 | 77.7 80.6 
Exports (volume)-............... ee... 107.0 109.8 106.5 104.3 107.9 117.5 108. 7 115.8 106. 1 107.6 107.4 97.9 89.0 
Imports (volume)._.........--.. do... 101.6 87 82.9 88.7 85.7 79.0 85.3 96. 6 95.7 93.5 93. 3 84.4 85.0 
Trade employment ---.-..--.... do...-| 130.4] 1251 1285] 127.8| 1280] 127.2] 1291| 1302] 1200] 1295) 1312| 130.5] 1313 
Agricultural marketings: | 
Combined index. .....------------ do....| 62.3 81.1 | 149. 5 45.1 77.5| 117.6] 116.6 90.3 72.7 51.0} 42.0 31.4 37.3 
Si ik Rainanboveniwaninl == 56. 5 77.9 163. 5 32.4 74.8 124.5 120.1 89.9 67.9 | 40.1 | 29.6 17.9 24.5 
dca damibbnodatndmdittl ee 88. 6 95.0 86.7 101.8 89. 2 86.9 100.9 92. 2 94.0 99.6 97.2 91.7 94.7 
Commodity prices: 
Be __ ee ES 79.6 | 80.0 80.0 80. 4 81.0 81.1 81.1 81.4 81.7 81.6 81.7 82.0 
Wholesale prices. ._......---.....----- do.... 86. 1 72.2 71.8 72.3 74. 4 76. 2 76. 4 77.1 7.2 79.7 81.3 82.9 85.5 
Employment (first of month): | 
Combined index. ........--.---------- do....| 103.0 97.4 | 99.5 102.0 104. 6 105. 6 107. 1 110.1 111.0 110.1 103. 8 104.1 102.8 
Construction and maintenance. - - -- ae... 53.7 71.8 79.4 87.0 97.4 102.9 109. 0 103. 9 99. 6 80.1 61.2 57. 2 52.8 
Manufacturing............---.------ do....} 110.8 101.1 102.7 103. 4 104.7 104.9 105. 9 109. 0 107.7 107.0 102. 4 105. 3 107.6 
| ee ai ES Ree a 146.0 128. 2 127.4 132.1 134. 1 137.9 140. 2 147.9 151.8 150.3 145.6 147.6 145.8 
aay A Re EE do... 122.7 118.5 120. 4 123.0 131.7 135.8 137.5 127.4 124.9 122.4 124.8 119.1 118.9 
Ee eee ne ee = 127.5 121.0 123.3 127.1 127.3 126.3 126.3 129.6 132.0 136. 0 136.9 128. 4 126, 1 
Traneportetion cicpbtnsmineeintndung sailed ne 79.5 78.5 82.8 85. 4 87.1 88.7 89. 4 88.3 87.1 86. 5 81.4 80.7 79. 6 
Finance: 
Banking; 
Bank debits. ............---- mills. of dol_.| 3, 376 2, 774 2,979 3, 136 2, 894 2, 619 3, 134 8, 328 3, 303 3,405 | *3,228 2, 732 3, 190 
Interest rates...........-----.-- 1926=100__|--------- 78.5 76.6 73.3 72.0 71.2 69. 9 72. 2 71.8 69. 7 (5 | Sees See 
Commercial failures... ....---.---- number. .|--------- 100 | 91 100 104 87 88 94 4 Re Se dente ee 
Life insurance, new paid for paar 
thous. of dol__j--.---.-- 30,147 | 28,977 | 32,277 | 32,573 | 25,011 26,966 | 30,092 37,813 | 36,904] 28,764 |--.....-./-..----.. 
Security issues and prices: 
New bond issues, total._.........-.- do....| 46, 292 * = 47, 826 =” ” 70,692 | 26,791 ee 870 | 124,665 | 51,018 | 94,279 | 207,282 | 100, 539 81, 355 
te eee see percent... 3. 73 3. 67 3.45 3. 41 3.35 3. 46 3. 44 3. 34 3. 37 3. 56 3. 76 
- name stock prices........... 1926 100-_|----....- 118.9 112.8 118. 3 114.3 114.7 119.5 126.9 131.8 129. 2 137.4 142. 4 147.2 
oreign trade: 
Exports, total_...............-. thous. “ __ Eee 57,964 | 84,515 | 79,942 | 84,968 | 93,530 | 89,582 | 113,003 | 122,866 | 99, 407 
Imports EARLE De Si Se SaaS 42,217 | 59,121 | 57,598 | 53,821 | 50,258 | 52,983 | 65,187 | 66,169 | 52,996 
“xports: 
eee ee thous. of bu._}--..- .---] 6,752 | 27,317 | 25,764 | 25,913 | 21,157 | 20,720 | 26,917] 33,309 20,428 
a. ae thous. of bbl__|---.-.--- 281 449 430 445 388 378 464 409 475 
ways: 
EEE thous. of cars_- 208 193 190 201 203 222 251 263 220 206 
Financial results: 
Operating revenues. -.....-.- thous. of dol__|........- 26,050 | 27,022 | 26,049 | 27,301 | 28,637 | 33,103 | 33,840 | 29,034 30,1084 25,140 | 24,710 |.-..----- 
Cpesating OS RES SP ae 22,320 | 23,789 | 24,049 | 25,335 26, 026 | 25,574 | 24,700 | 22,160} 22,579 | 22,890] 22,199 |....--..- 
Operating income..-..-.......-..-..- DP wanlvticnaund 2, 586 1, 953 832 890 1,615 6, 609 8, 255 5, 884 6, 385 1, 146 LAER hovcmacbeo 
Operating results: 
reight carried 1 mile....... mills. of tons__|........- 2, 081 1,990 1,775 1, 941 2, 364 3, 055 2, 721 2, 376 2, 161 2, 053 cc {eo 
Passengers carried 1 mile_-.-.mills. of pass-_.|.......-- 125 128 148 195 183 165 127 107 169 131 ll a 
Production: 
Electrical energy, central stations: 
mills. ofkw.-hr..| 2,323] 2,165) 2,083] 2,020] 2,021] 2,020/ 2,042] 2,381/ 2,262] 2,325/ 2,319] 2,148 2, 412 
oo) ee thous. of long tons_- 68 54 59 56 35 39 52 70 74 68 66 62 71 
Steel ingots and castings...-.......... do. 121 107 95 82 69 80 86 98 99 104 115 r 112 125 
fp ee eee thous. of bbl_.|........- 1,009 1, 196 1, 149 1, 301 1, 363 1, 516 1,701 1, 459 1, 090 1,009 1, 000 1, 099 
* Revised. tRevised series; for 1936 revisions see p. 56 of the March 1937 issue. 
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